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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENGALURU BENCH AT BENGALURU 

COMPANY APPLICATION NO.CA (CAA)/37/BB/2021 

IN THE MATTER OFSECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013  

READ WITH COMPANIES (COMPROMISES, ARRANGEMENTS AND 

AMALGAMATION) RULES, 2016 

AND 

IN THE MATTER OF THE SCHEME OF AMALGAMATIONBETWEEN 

 
A-ONE STEEL AND ALLOYS PRIVATE LIMITED  
CIN: U28999KA2012PTC063439 
Registered Office: A One House, No. 326, CQAL Layout Ward No.8,  
Sahakar Nagar, Bengaluru, Karnataka, India-560092 

...………….... APPLICANT COMPANY NO: 1/TRANSFEREE COMPANY 
 

A ONE STEELS INDIA PRIVATE LIMITED  
CIN: U27310KA2008PTC046184 
Registered Office: A One House No.326, Front Portion,  
2nd Floor CQAL Layout, Ward No. 8, Sahakar Nagar,  
Bengaluru, Karnataka, India-560092 

………………….APPLICANT COMPANY NO: 2/ TRANSFEROR COMPANY-I 
 

AARYAN HITECH STEELS INDIA PRIVATE LIMITED 
CIN: U27100KA2012PTC066942 
Registered Office: A One House No.326, Back Portion,  
1st Floor, Ward No. 8, CQAL Layout, Sahakar Nagar,  
Bengaluru, Karnataka, India-560092 

.........................APPLICANT COMPANY NO: 3/ TRANSFEROR COMPANY-II 
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FORM NO. CAA-2 
[Pursuant to Section 230(3) and Rule 6 and 7 Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016] 
 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF 
A ONE STEELS INDIA PRIVATE LIMITED 

 
To, 
The Unsecured Creditors of 
A ONE STEELS INDIA PRIVATE LIMITED 
(the Transferor Company-I or Applicant Company No.2) 
 
Notice is hereby given that by an order dated 14th March, 2022, the Hon’ble National 
Company Law Tribunal, Bengaluru Bench (hereinafter referred as “Hon’ble NCLT” or 
“Tribunal”) has directed to convene a meeting of the Unsecured Creditors of the said 
Company, for the purpose of considering and if thought fit, approving with or without 
modification(s), the Scheme of Arrangement proposed to be made between A One 
Steels India Private Limited (Transferor Company- I or Applicant Company No. 2) 
and Aaryan Hitech Steels India Private Limited (Transferor Company-II or Applicant 
Company No. 3) with A- One Steel And Alloys Private Limited (Transferee Company 
or Applicant Company No. 1)and their respective Shareholders and Creditors 
(“Scheme”). 

In pursuance of the said order and as directed therein, further notice is hereby given 
that a meeting of the Unsecured Creditors of A One Steels India Private Limited will 
be held on Thursday, 05th May, 2022 at 01.00 P.M. through Video Conference 
(VC)/Other Audio-Visual Mean (VC/OAVM), in compliance with the applicable 
provisions of the Companies Act, 2013 (“Act”)at which time the said unsecured are 
requested to attend the meeting through Video Conferencing or Other Audio Visual 
Means and, if thought fit, to approve with or without modification(s), the following 
Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the 
Companies Act, 2013, (including any statutory modification or re-enactment thereof for 
the time being in force) and the rules, circulars and notifications made thereunder, and 
in accordance with the provisions of the Memorandum of Association and Articles of 
Association of the Company and subject to the approval of Hon’ble National Company 
Law Tribunal, Bengaluru Bench (“NCLT”) and subject to such other approvals, 
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consents, permissions or sanctions of regulatory and other authorities, as may be 
necessary and subject to such conditions and modifications as may be prescribed or 
imposed by NCLT or by any regulatory or other authorities, from time to time, while 
granting such consents, approvals, permissions, or sanctions which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the “Board”, 
which term shall be deemed to mean and include one or more Committee(s) 
constituted/ to be constituted by the Board or any person(s) which the Board may 
nominate to exercise its powers including the powers conferred by this resolution), the 
arrangement embodied in the Scheme of Amalgamation between A One Steels India 
Private Limited (Transferor Company- I or Applicant Company No. 2) and Aaryan 
Hitech Steels India Private Limited (Transferor Company-II or Applicant Company 
No. 3) with A- One Steel And Alloys Private Limited (Transferee Company or 
Applicant Company No. 1) and their respective shareholders and creditors 
(“Scheme”) placed before this meeting be and is hereby approved.” 

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to 
do all such acts, deeds, matters and things, as it may, in its absolute discretion deem 
requisite, desirable, appropriate or necessary to give effect to this resolution and 
effectively implement the arrangement embodied in the Scheme and to accept such 
modifications, amendments, limitations and/or conditions, if any, which may be 
required or directed by NCLT while sanctioning the Scheme or by any authorities 
under law or as may be required for the purpose of resolving any questions, doubts or 
difficulties that may arise including passing of such accounting entries and/or making 
such adjustments in the books of accounts as considered necessary in giving effect to 
the Scheme, as the Board of Directors may deem fit and proper.” 

The copy of the Scheme of Amalgamation and of the Explanatory statement under 
sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 along 
with the enclosure as listed in the index can be obtained free of charge at the 
Registered Office of the Company situated at A One House No.326, Front Portion, 
Second Floor CQAL Layout, Ward No. 08, Sahakar Nagar, Bangalore–560092 between 
Monday to Friday between 9:00 A.M. to 5:00 P.M. up to the date of the meeting. The 
Persons entitled to attend and vote at the meeting, may vote in person or through 
authorized representative only. 
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The Tribunal has appointed Shri. Arjun Rao, Advocate, as Chairperson and Shri. I B 
Harikrishna, Practicing Company Secretary as the scrutinizer of the said meeting of 
Unsecured Creditors of the Company. The abovementioned compromise or 
arrangement or amalgamation, if approved by the meeting, will be subject to the 
subsequent approval of the Tribunal. 

TAKE FURTHER NOTICE that in compliance with the provisions of (i)Section 230(4), 
108 and other applicable provisions of the Companies Act, 2013; (ii) read with Rule 
6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016; (iii) Rule 20 and other applicable provisions of the Companies (Management and 
Administration) Rules, 2014; the Company has provided e-voting facility to enable the 
unsecured creditors to consider and approve the Scheme by way of Resolution. The e-
voting facility will be available during the prescribed time period before the meeting. 
Accordingly, Unsecured Creditors can vote through e-voting mode (without attending 
the meeting) instead of voting during the Unsecured Creditors’ meeting 

REMOTE E-VOTING PERIOD 
Commencement of Voting  Monday, 02nd May, 2022 at 10.00 A. M 
End of Voting Wednesday, 04th May, 2022 at 05.00 P.M 

 

It is clarified that, the unsecured creditors who have cast their votes through e-voting 
mode will not be eligible to cast their votes at the meeting. It is further clarified that 
votes may be cast by the Unsecured Creditor only either through e-voting or at the time 
of meeting through video conference mode as provided in this Notice. 

The voting rights of the Unsecured Creditors shall be in proportion to their 
outstanding dues on the Transferor Company-I or Applicant Company -2 as on 15th 
March, 2021. 

A copy of the Explanatory Statement, under Sections 230(3), 232and 102 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in 
the Index are enclosed. 

Date: 22/03/2022 
Place: Bengaluru            Sd/- 

              Arjun Rao 
Chairperson appointed by the  
     Tribunal for the meeting 

Registered Office: A One House No.326, Front Portion, Second Floor CQAL Layout, 
Ward No. 08, Sahakar Nagar, Bangalore - 560092 
CIN: U27310KA2008PTC046184 
Email ID: legal@aonesteelgroup.com 
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NOTES: 
1. Pursuant to directions of the Hon’ble National Company Law Tribunal, Bengaluru 

Bench (“Tribunal”) vide its Order dated 14th March, 2022,the Meeting of the 
unsecured creditors of the Company is being conducted through Video Conferencing 
(“VC”)/ other audio visual means (“OAVM”) facility to transact the business set out 
in the Notice convening this Meeting. As such, physical attendance of unsecured 
creditors has been dispensed with. The deemed venue for the Meeting shall be the 
Registered Office of the Company 

2. The statement pursuant to Sections 230 and 232 read with Section 102 and other 
applicable provisions of the Companies Act, 2013 (“Act”) and Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 in 
respect of the business set out in the Notice of the Meeting is annexed hereto. 

3. A person, whose name appears in the list of the unsecured creditors of the Company 
as on the cut-off date (i.e 15th March, 2021) only shall be entitled to exercise 
his/her/their voting rights on the resolution proposed in the Notice and attend the 
Meeting. A person who is not unsecured creditor as on the cut-off date, should treat 
the Notice for information purpose only. 

4. As per the Guidelines issued by the Ministry of Corporate Affairs and the relevant 
provisions of the Act, if any, facility of remote e-voting will be available during the 
prescribed time period before convening the meeting and through e-voting platform 
which will be available during the meeting. 

5. Since this Meeting is being held through VC/OAVM, physical attendance of 
unsecured creditors has been dispensed with. Accordingly, the facility for 
appointment of proxies by the unsecured creditors will not be available for the 
Meeting and hence the Proxy Form and Attendance Slip are not annexed hereto. 

6. As this Meeting is being held through VC/OAVM, route map of the venue of the 
Meeting is not essential.  

7. Unsecured creditors attending the Meeting through VC/OAVM shall be reckoned 
for the purpose of quorum. The quorum for the Meeting of Unsecured Creditors of 
the Applicant Company-I shall be 30% of total value of Unsecured Creditors either in 
person or through representative. 

8. In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved 
by the unsecured creditors of the Company, if the resolution mentioned above in the 
Notice has been approved by majority of persons representing three-fourths in value 
of the unsecured creditors of the Company. 
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9. The Notice, together with the documents accompanying the same, is being sent to all 
the Unsecured Creditors by permitted mode. 

10. The Notice convening the aforesaid Tribunal Convened Meeting will be published 
through news paper advertisement ‘English’ in ‘Financial Express’ and ‘Kannada’ in 
‘Vishwavani’ indicating the mode, day, date, place and time of the Meeting and 
stating that the copies of the Scheme, and the Explanatory Statement required to be 
furnished pursuant to Sections 230 to 232 of the Act. 

11. Central Depository Services Limited (CDSL) has been appointed to provide facility 
of e-voting in a secured manner and processing of data relating to the e-voting 
facility and to facilitate the VC/OAVM meeting. 

12. Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are 
required to send a scanned copy (PDF/JPG Format) of its Board or governing body 
Resolution/Authorization etc., authorizing its representative to attend the meeting 
through VC/OAVM on its behalf and to vote through remote e-voting. The said 
Resolution/Authorization shall be sent to the Company at legal@aonesteelgroup.com  
and with a copy marked to the Scrutinizer to hari@akshayacs.com  

13. Instructions for e-voting is provided at the end of this notice. 

14. The Unsecured Creditors shall be entitled to avail the facility of remote e-voting. The 
schedule for remote e-voting will be as per the following details: 

Commencement of remote E-Voting Monday, 02nd May, 2022 at 10.00 A. M 
End of remote E- Voting Wednesday, 04th May, 2022 at 05.00 P.M 

 
15. Notice of the meeting, Explanatory Statement and other documents are also being 

placed on the following website of Group Companies; 
 

A One Steels India Private Limited https://aonesteelgroup.com/ 
 

16. The scrutinizer will submit their report to the Chairman of the meeting after 
completion of the scrutiny of the votes cast by the Unsecured Creditors, at the venue 
of the meeting. The scrutinizer’s decision on the validity of the vote shall be final. The 
results of votes will be announced after completion of the meeting on 05th May, 2022. 
The results, together with the scrutinizer’s Reports, will be available at the registered 
office of the Applicant Company. 
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17. If so desired, the unsecured creditors may obtain a printed copy of the Notice and the 
accompanying documents, i.e., Scheme and the Statement under Sections 230 and 232 
read with Section 102 and other applicable provisions of the Act and Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 etc., free 
of charge. A written request in this regard, along with details of the outstanding 
amount due by the Company and Permanent Account Number (PAN), be addressed 
to the Company at legal@aonesteelgroup.com. 

18. The documents as mentioned in Explanatory Statement of the Notice will be 
available for inspection at the Registered Office of the Company between 10:00 A.M. 
to 5:00 P.M. on any working days till the date of the Meeting; 

 

19. INSTRUCTIONS FOR ACCESSING AND VOTING THROUGH ELECTRONIC 
MEANS INCLUDING REMOTE E -VOTING: 

i. The Unsecured Creditors need to visit e-voting website 

https://www.evotingindia.com/ 

ii. E-Voting facility should be exercised only by the Unsecured Creditor. 

iii. Click on “Shareholder/Member” module 

iv. Enter the User ID (As given in the Invite Mail). 

v. Next enter the Image Verification (Captcha) as displayed and Click on Login 

vi. Enter Password (as given in your invite E-mail). 

vii. After entering these details appropriately, click on “SUBMIT” tab. 

viii. Click on the EVSN for A One Steels India Private Limited on which you choose to 

vote. 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same, the option “YES/NO” for voting will be available. Select the option ‘YES’ or 

‘NO’ as desired. The option ‘YES’ implies that you assent to the Resolution and 

option ‘NO’ implies that you dissent to the Resolution. 

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire 

Resolution details. 

xi. After selecting the resolution on which you have decided to vote, click on 

“SUBMIT”. 
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xii. A confirmation box will be displayed. If you wish to confirm your vote, click on 

“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 

vote. 

xiii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

xiv. You can also take a print of the votes cast by clicking on “CLICK HERE TO PRINT” 

option on the Voting page. 

xv. You can also cast your vote using CDSL’s mobile app “m-Voting”. The m-Voting 

app can be downloaded from respective Store. Please follow the instructions as 

prompted by the mobile app while Remote Voting on your mobile. 

 
20. PROCEDURE FOR JOINING THE MEETING THROUGH VC / OAVM: 

The Company will provide VC/OAVM facility to its unsecured creditors for 
participating at the Meeting. 

 

i. Unsecured creditors will be able to attend the Meeting through VC/OAVM. The 
Web-link to participate in the Meeting is 
https://centraldepository.webex.com/centraldepository/onstage/g.php?MTID=eda
98007fe53a4c9dec947ff8992ef94c 

ii. Unsecured creditors are requested to follow the procedure given below: 

a. Click the link: 

https://centraldepository.webex.com/centraldepository/onstage/g.php?MTID=e
da98007fe53a4c9dec947ff8992ef94c 

b. Enter the event No. as 25156329643  

c. Event Password will be sent to your registered mail ID. 

d. Unsecured creditors who do not receive the User ID and /or Password or have 
forgotten the User ID and/or Password may retrieve the same by the procedure 
given in the CDSL official website. 

e. Unsecured creditors who need assistance before or during the Meeting or for 
remote e-voting, can contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-23058542-43 
or legal@aonesteelgroup.com. Kindly quote your name, Permanent Account 
Number (PAN), and E-voting Event Number (EVEN) in all your 
communications. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
BENGALURU BENCH AT BENGALURU 

CA (CAA) NO.37/BB/2021 
IN THE MATTER OF THE COMPANIES ACT, 2013 

AND 
IN THE MATTER OF SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ 
WITH COMPANIES (COMPROMISES, ARRANGEMENTS AND 

AMALGAMATION) RULES, 2016 
AND 

IN THE MATTER OF THE SCHEME OF AMALGAMATIONBETWEEN 
 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED  
CIN: U28999KA2012PTC063439 
Registered Office:A One House, No. 326, CQAL Layout Ward No.8,  
Sahakar Nagar, Bengaluru, Karnataka, India-560092 

..………….... APPLICANT COMPANY NO: 1 
 

A ONE STEELS INDIA PRIVATE LIMITED  
CIN: U27310KA2008PTC046184 
Registered Office: A One House No.326, Front Portion,  
2nd Floor CQAL Layout, Ward No. 8, Sahakar Nagar,  
Bengaluru, Karnataka, India-560092 

    ………………….APPLICANT COMPANY NO: 2 
AARYAN HITECH STEELS INDIA PRIVATE LIMITED 
CIN: U27100KA2012PTC066942 
Registered Office: A One House No.326, Back Portion,  
1st Floor, Ward No. 8, CQAL Layout, Sahakar Nagar,  
Bengaluru, Karnataka, India-560092……..………...... APPLICANT COMPANY NO: 3 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102, 230 AND 232 OF 
THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 
THE NOTICE CALLING THE MEETING OF UNSECURED CREDITORS OF THE A 
ONE STEELS INDIA PRIVATE LIMITED (TRANSFEROR COMPANY- I OR 
APPLICANT COMPANY NO.2) PURSUANT TO ORDER DATED 14TH MARCH, 
2022 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, BENGALURU 
BENCH 
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1. Meeting for the Scheme: 

Pursuant to the Order dated 14th March, 2022, passed by the Hon’ble National 
Company Law Tribunal, Bengaluru Bench in Company Application No. CA (CAA) 
NO.37/BB/2021 (Order”), a meeting of Unsecured Creditors of A ONE STEELS INDIA 
PRIVATE LIMITED(“Company”)is being convened on Thursday, 05TH MAY, 2022 
AT01.00P.M.through video conference (VC)/through other audio visual means 
(OAVM)for the purpose of considering and, if thought fit, approving with or without 
modification(s) the Composite Scheme of Amalgamation between A One Steels India 
Private Limited (Transferor Company- I or Applicant Company No. 2) and Aaryan 
Hitech Steels India Private Limited (Transferor Company-II or Applicant Company No. 
3) with A- One Steel And Alloys Private Limited (Transferee Company or Applicant 
Company No. 1) and their respective Shareholders and Creditors under Sections 230 
and 232 and other applicable provisions of the Companies Act, 2013. 

In accordance with the provisions of sections 230 and 232 of the Companies Act, 2013, 
the Scheme shall be acted upon only if a majority in number representing three fourths 
in value of the unsecured creditors of the Company as on the cut-off date voting in 
person/authorized representative agree to the Scheme. 
 

2. BACKGROUND: 
2.1. DETAILS OF TRANSFEREE COMPANY / APPLICANT COMPANY NO.1: 

a)  Corporate Identification Number 
(CIN) of the company 

U28999KA2012PTC063439 

b)  Permanent Account Number 
(PAN); 

AAKCA9053A 

 
c)  Name of the company A-ONE STEEL AND ALLOYS 

PRIVATE LIMITED 
d)  Date of incorporation 09/04/2012 

e)  Type of the company (whether 
public or private or one person 
company) 

Private Company, Limited by Shares 

f)  Registered office address and e-
mail address 

A One House, No. 326, CQAL Layout 
Ward No. 08, Sahakar Nagar, 
Bangalore – 560092 
E-mail: legal@aonesteelgroup.com 
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g) summary of main object as per the memorandum of association; and main 
business carried on by the company; 

The applicant company is to carry on the business of manufacturing, dealing, 
importing, exporting, whole-sale trading, production, supply, distribution of all 
types of iron ore, coal, steel including alloy steel and metal founders, 
processors, turners, forgers, drawers, rollers of steel shafting, bars, rods in 
different shapes and sizes. 

 
h) Details of change of name, registered office and objects of the company during 

the last five years; 

i. The name of the Company was not changed during the last Five Years. 

ii. The Registered office of the Company shifted from No. 852, Back portion, 1st 
Floor/A, 'D' Block Sahakarnagar, Bangalore- 560092 to A One House, No. 326, 
CQAL Layout Ward No. 08, Sahakar Nagar, Bangalore -560092 with effect from 
15thDecember, 2020. 

iii. The Company has amended the objects clause in the following manner during the 
preceding five financial year; 

a. The members at their Extra-ordinary General Meeting held on 01st December, 
2020 have approved to amend the Clause III (B)-Objects Incidental and Ancillary 
to the main objects of the Company by insertion of clause 14 of the MOA. 

b. The members at their Extra-ordinary General Meeting held on 22nd Feb, 2020 
have approved to amend the Clause III (B)-Objects Incidental and Ancillary to 
the main objects of the Company. 

c. The members at their Extra-ordinary General Meeting held on 16th March, 2019 
have approved to amend the Clause III (A) of the Memorandum of Association 
of the Company by insertion of new object clause. 

d. The members at their Extra-ordinary General Meeting held on 15th November, 
2018 have approved to amend the Clause III (B)-Objects Incidental and Ancillary 
to the main objects of the Company and deleted the Clause III (C)-Other objects 
in the MOA of the Company. 

 
i) Name of the stock exchange (s) where securities of the company are listed, if 

applicable; Not Applicable 
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j) Details of the capital structure of the company including authorised, issued, 
subscribed and paid up share capital;  

 

Authorised Capital: Amount (In Rs.) 
15,00,000 Equity Shares of Rs. 100/- Each 15,00,00,000/- 
Issued, Subscribed and Paid-up capital: Amount (In Rs.) 
13,00,000 Equity Shares of Rs. 100/- each 13,00,00,000/- 

 

k) Names of the promoters and directors along with their addresses: 
Name Address Category 

Sandeep Kumar  
 

No .J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter& 
Director 

Sunil Jallan 
 
 

No 1601-1602, 16th Floor, B Wing Cedar 
Tower VI, Godrej Woodsman Estate, 
Hebbal, Bengaluru North-560024 

Promoter 
&Whole-time 
Director 

Krishan Kumar 
Jalan 
 

No .J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter 

Manoj Kumar 
Ward No 11, Mittal Iron Store, Main 
Bazar, Ellenabad, Sirsa, Haryana- 125102 

Director 

 

2.2. DETAILS OF TRANSFEROR COMPANY- I / APPLICANT COMPANY NO.2: 
a)  Corporate Identification Number 

(CIN) of the Company 
U27310KA2008PTC046184 

b)  Permanent Account Number 
(PAN); 

AAGCA9918E 

c)  Name of the company A ONE STEELS INDIA PRIVATE 
LIMITED 

d)  Date of incorporation 24/04/2008 

e)  Type of the company (whether 
public or private or one person 
company) 

Private Company, Limited by Shares 

f)  Registered office address and e-
mail address 

A One House No.326, Front Portion, 
Second Floor CQAL Layout, Ward 
No. 08, Sahakar Nagar, Bangalore – 
560092 

E-mail: legal@aonesteelgroup.com 
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g) summary of main objects as per the memorandum of association; and main 
business carried on by the company;  

The Company is engaged in the business of a manufacture of steel by any process 
and for that purpose, to set up, purchase, or otherwise acquire steel plants or mini 
steel plants and all ancillary processing facilities for the production of ingots, bars, 
ballades, rods, extrusion materials, twisted bars, squares and steels of all shapes and 
sizes and for that purpose to set up steel plants of every size and description. 

 
h) Details of change of name, registered office and objects of the company during 

the last five years; 

i. The name of the Company was not changed during the last Five Years. 

ii. The Registered office of the Company was shifted from No 852 Front Portion, 
1st Floor, 'D' Block, Sahakarnagar, Bangalore- 560092 to A One House No.326, 
Front Portion, Second Floor CQAL Layout, Ward No. 08, Sahakar Nagar 
Bangalore – 560092 with effect from 15th December, 2020. 

iii. The company has not amended its object clause during the preceding five 
financial years. 
 

i) Name of the stock exchange (s) where securities of the company are listed, if 
applicable; Not Applicable 

 

j) Details of the capital structure of the company including authorised, issued, 
subscribed and paid up share capital;  

Authorised Capital Amount (In Rs.) 
14,00,000 Equity Shares of Rs. 100/- Each 14,00,00,000/- 
1,00,000 Redeemable Preference shares of Rs. 100/- each 1,00,00,000/- 
Total 15,00,00,000/- 
Issued, Subscribed and Paid-up capital: Amount (In Rs.) 
13,63,170 Equity Shares of Rs. 100/- each 13,63,17,000/- 
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k) Names of the promoters and directors along with their addresses: 

Name Address Category 

Sandeep Kumar 
 

No.J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter& 
Director 

Sunil Jallan 
 

No 1601-1602, 16th Floor, B Wing 
Cedar Tower VI, Godrej Woodsman 
Estate, Hebbal, Bengaluru North-
560024 

Promoter& 
Director 

Krishan Kumar 
Jalan 

No .J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter& 
Director 

Uma Shankar 
Goyanka 

H. No. 4-5-786, Chaitanya Nagar, 
Reliance Petrol Bunk, Hindupur, 
Anantapur, Andhra Pradesh-515201 

Director 

 

2.3. DETAILS OF TRANSFEROR COMPANY- II/APPLICANT COMPANY NO.3: 
 
a)  Corporate Identification Number 

(CIN) of the company 
U27100KA2012PTC066942 

b)  Permanent Account Number 
(PAN); 

AALCA1940K 

c)  Name of the company Aaryan Hitech Steels India Private 
Limited 

d)  Date of incorporation 29/11/2012 

e)  Type of the company (whether 
public or private or one person 
company) 

Private Company, Limited by Shares 

f)  Registered office address and e-
mail address 

A One House No.326, Back Portion, 
First Floor, Ward No. 08, CQAL 
Layout, Sahakar Nagar, Bangalore - 
560092 

E-mail: legal@aonesteelgroup.com 
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g) Summary of main object as per the memorandum of association; and main 
business carried on by the company;  

The Company is engaged in the business and activities of leasing and as such to 
give on lease all kinds of equipments, plant and machinery, household articles, 
land, buildings, plantations, electrical and electronic equipments, goods, articles 
and commodities of all kinds and other movable and immovable properties, rights, 
claims and other interests therein. 

 

h) Details of change of name, registered office and objects of the company during 
the last five years;  

i. The name of the Company was not changed during the last Five Years.  

ii. The Registered office of the Company was shifted from #384, 3rd Main Road, 
16th Cross, CQAL Layout, Sahakarnagar, Bangalore to No. 2380, 1st Floor, E 
Block, 1st Main Road, Sahakarnagar, Bangalore – 560092 with effect from 03rd 
January, 2018.  

Further, the Registered office of the Company was shifted from No. 2380, 1st 
Floor, E Block, 1st Main Road, Sahakarnagar, Bangalore – 560092 to A One 
House No.326, Back Portion, First Floor, Ward No. 08, CQAL Layout, 
Sahakar Nagar Bengaluru Bangalore KA 560092 with effect from 15th 
December, 2020. 
 

iii. The Company has amended object clause III(A) 3 in the Memorandum of 
Association of the Company at the EGM held on 11/02/2019 and adopted 
the new set of Memorandum of Association of the Company as per Table A 
of Schedule-I of the Companies Act, 2013; 

 
i) Name of the stock exchange (s) where securities of the company are listed, if 

applicable; Not Applicable 
 

j) Details of the capital structure of the company including authorised, issued, 
subscribed and paid up share capital;  

 
 
 

 
 

Authorised Capital: Amount (In Rs.) 
75,00,000 Equity Shares of Rs. 10/- Each 7,50,00,000 

Issued, Subscribed and Paid-up capital  
62,28,000 Equity Shares of Rs. 10/- each 6,22,80,000 
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k) Names of the promoters and directors along with their addresses: 

Name  Address Category 

Sandeep 
Kumar 

No. J 206 Purva Venezia Apartment, Yelahanka 
New Town, G.K.V.K, Bangalore North-560065 

Promoter& 
Director 

Sunil Jallan No. 1601-1602, 16th Floor, B Wing Cedar Tower 
VI, Godrej Woodsman Estate, Hebbal, Bangalore 
North-560024 

Promoter& 
Director 

Priya Jalan 
 

Ebony A-204, Godrej Woodsman Estate, 
Hebbal, Bellary Road, Bengaluru- 560094 

Promoter& 
Director 

 
2.4. Relationship subsisting between parties to the Scheme:  

The Applicant Company No.1, Applicant Company No.2 & Applicant Company 
No. 3 are functioning under the same group having common promoters and 
holding 100% equity share capital in all the applicant companies. 

 
2.5. The date of the board meeting at which the scheme was approved by the 

board of directors including the name of the directors who voted in favour of 
the resolution, who voted against the resolution and who did not vote or 
participate on such resolution; The Scheme of Amalgamation was approved at 
the Board Meeting held on 27th May, 2021 by the Board of Directors of 
respective Companies as detailed below: 
 Transferee 

Company 
Transferor Company- I Transferor 

Company-II 
Voted in 
favour of the 
resolution 

i. Sandeep 
Kumar  
ii. Sunil Jallan 
iii. Manoj Kumar 
 

i. Sandeep Kumar 
ii. Sunil Jallan 

iii. Krishan Kumar Jalan 
iv. Uma Shankar 

Goyanka 

i. Sandeep 
Kumar  
ii. Sunil 
Kumar Jallan 
iii. Priya Jalan 

Voted against 
the resolution 

Nil Nil Nil 

Did not vote or 
participate on 
such 
resolution 

Nil Nil Nil 
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2.6. Explanatory statement disclosing details of the scheme of compromise or 
arrangement including: 
    a.  Parties involved in 

such compromise or 
arrangement; 

Transferee Company/ Applicant Company 
No. 1:A-One Steel and Alloys Private Limited  
 

Transferor Company- I/ Applicant Company 
No. 2: A One Steels India Private Limited 
 

Transferor Company- II/ Applicant 
Company No. 3: Aaryan Hitech Steels India 
Private Limited. 

   b.  In case of 
amalgamation or 
merger, appointed 
date, effective date, 
share exchange ratio 
(if applicable) and 
other considerations, if 
any; 

 Appointed Date: 01st April, 2021 or such 
other date as may be approved by the 
Board or as may be approved by the 
National Company Law Tribunal(NCLT), 
Bangalore. 

 Effective Date: Date on which the National 
Company Law Tribunal (NCLT), Bangalore 
Bench issues order or sanction of the 
scheme: 

 Share Exchange Ratio-As provided in the 
valuation Report of Equity Shares given by 
Registered Valuer; 
 

i. The Shareholders holding 4.86 number of 
equity shares of Rs.100/- each in A One 
Steel India Private Limited will get 1 equity 
share of Rs.100/- each in A-One Steel and 
Alloys Private Limited. 

ii. The Shareholders holding 66.8 number of 
equity shares of Rs.10/- each in Aaryan 
Hitech Steels India Private Limited will get 
1 equity share of Rs.100/- each in A-One 
Steel and Alloys Private Limited. 

 Other consideration, if any– NIL 
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   c.  Summary of valuation 
report (if applicable) 
including basis of 
valuation and fairness 
opinion of the 
registered valuer, if 
any, and the 
declaration that the 
valuation report is 
available for 
inspection at the 
registered office of the 
company; 

Valuation Report issued by the Registered 
Valuer is attached as Annexure –II. 
 
The Company hereby declare that, the 
valuation report is available for inspection at 
the registered office of the company. 

   d.  Details of capital or 
debt restructuring, if 
any; 

Consequent upon the Scheme of 
Amalgamation, the Authorised Share Capital 
of the Transferee Company will be Rs. 
37,50,00,000/- (Rupees Thirty Seven Crores 
Fifty Lakhs Only) consisting of 36,50,000 
Equity Shares of Rs. 100/- each and 1,00,000 
Redeemable Preference Share of Rs. 100/- 
each. 

There is no debt restructuring envisaged in 
the Scheme of Arrangement. 

   e.  Rationale for the 
compromise or 
arrangement; 

‘Object and rationale’ as set out in Part I (4) 
in the Scheme of Amalgamation. 

   f.  Benefits of the 
compromise or 
arrangement as 
perceived by the Board 
of directors to the 
Company, members, 
creditors and others 
(as applicable) 

a. Transferor and Transferee companies are 
under the same group and operated by 
same management. By the process of 
amalgamation there will be a Greater 
integration, consolidation of business 
operations and greater financial strength 
& flexibility for the transferee Company, 
which would result in maximizing overall 
shareholder value. 
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b. The scheme of Amalgamation would 
facilitate for better management and 
efficient fund flow movements, 
rationalization, standardization and 
simplification of business processes, 
productivity improvements, improved 
procurement, usage of common resource 
pool like human resource, administration, 
finance, accounts, legal, technology, and 
other related functions, leading to 
elimination of duplication and 
rationalization of administrative expenses. 

   g.  Amount due to 
unsecured creditors; 

The amount due to unsecured Creditors as on 
15th March, 2021 (cut-off date) as follows: 

 Transferor Company-I: Rs. 29,70,73,122/- 

 Transferor Company- II:  Rs. 2,46,86,835/- 

 Transferee Company: Rs. 131,94,44,678/- 

 
2.7. Disclosure about the effects of the compromise or arrangement on: 

a. Key 
Managerial 
Personnel 
(KMP) 
&Directors 

The Scheme will have no effect on the office of the existing 
Directors of the Transferor Companies and the Transferee 
Company. Further, no change in the Board of Directors on 
account of the Scheme. It is clarified that, the composition of 
the Board of Directors of the Company may change by 
appointments, retirements or resignations in accordance with 
the provisions of the Act. 

b. Promoters 
 

The promoters of Transferor Companies will get equity 
shares of Transferee Company as per share exchange ratio. 

c. Non`-
promoter 
member 

Neither the Transferor Company nor the Transferee 
Company has any non Promoter members. 

d. Depositors Neither the Transferor Company nor the Transferee 
Company has any Depositors. 

e. Creditors The rights of the secured creditors and unsecured creditors 
of Transferee Company, Transferor Company-I and 
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Transferor Company- II shall not be affected by the scheme 
and there will be no reduction in their claims on account of 
the scheme. 
 

The creditors will be paid in the ordinary course of business 
as and when their dues are payable and there is no likelihood 
that the Secured and unsecured creditors would be 
prejudiced in any manner as a result of the Scheme being 
sanctioned. 

f. Debenture 
holders 

There are no Debenture holders in Transferor/Transferee 
Company. 

g. Deposit 
trustee and 
debenture 
trustee 

There are no Deposit trustee and debenture trustee in 
Transferor/Transferee Company. 

h. Employee 
of the 
company 

On the Scheme becoming effective, all staff, workmen and 
employees of the Transferor Companies in service on the 
Appointed Date shall be deemed to have become staff, 
workmen and employee of the Transferee Company with 
effect from the Appointed Date or the actual date of joining, 
without any break or interruption in their service and on the 
basis of continuity of service, and the terms and conditions of 
their employment with the Transferee Company (i.e. cost to 
company basis, in monetary terms) shall not be less favorable 
than those applicable to them with reference to their 
employment with the Transferor Company on the Appointed 
Date. 

The proposed Scheme does not have any impact on the 
employees of the Transferee Company. 

 
2.8. Disclosure about effect of compromise or arrangement on material interests of 

Directors, Key Managerial Personnel (KMP) and debenture Trustee: The Scheme 
shall not have any adverse effect on such persons of Transferor or Transferee 
Company. 
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2.9. Investigation or proceedings, if any, pending against the company under the 
Companies Act, 2013: There are no investigation proceedings are pending against 
the Applicant Company No.2 and Applicant Company No.3 under the Companies 
Act, 2013. However, the Registrar of Companies has called the information u/s. 
206(4) of the Companies Act, 2013 from the Applicant Company-I. Accordingly, the 
Company has submitted all the documents and information to the aforesaid notice 
and adjudication proceedings were also done under Section 102 and Section 118 of 
the Companies Act, 2013 by the Registrar of Companies, Karnataka. 

2.10. The following documents of the Transferor Companies and Transferee Company 
will be open for inspection by the members and creditors at the Registered Office 
of the Company, on any working day (except Saturday and Sunday) prior to the 
date of the aforesaid meeting between 10.00 A.M. to 5.00 P.M.:  

 

i. Copy of scheme of compromise or arrangement; 

ii. Copy of Valuation Report issued by Registered Valuer; 

iii. Latest audited financial statements of the company including consolidated 
financial statements of the Transferor Companies and Transferee company for 
the year ending 31st March, 2020; 

iv. Supplementary Financial Statement of Transferor Companies and Transferee 
Company. 

v. Copy of the order of Tribunal in pursuance of which the meeting is to be 
convened or has been dispensed with; 

vi. Contracts or agreements material to the compromise or arrangement. 

vii. Certificates issued by the Statutory Auditors of the Applicant Companies that 
the accounting treatment specified in the Scheme is in conformity with the 
accounting standards prescribed under Section 133 of the Act. 

viii. Memorandum and Articles of Associations of the Transferor Companies and 
Transferee Company. 
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ix. List of Unsecured Creditors of Transferor Companies and Transferee 
Company. 

x. Copy of the Reports adopted by the Board of Directors of the Companies,  
pursuant to the provisions of Section 232(2)(c) of the Act. 

 

2.11. Details of approvals, sanctions or no-objection(s), if any, from regulatory or any 
other governmental authorities required, received or pending for the proposed 
scheme of compromise or arrangement: A copy of the Scheme along with the 
necessary statement under Section 230 read with Rules 6 and 8 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, is also being 
forwarded to the Central Government through Regional Director, South East 
Region, Hyderabad; Registrar of Companies, Karnataka; Income Tax authorities; 
and Official Liquidator, Karnataka in terms of the order of the NCLT. 
 

2.12. Details of draft scheme filed with the Registrar of Companies: The Company has 
filed the draft scheme of amalgamation with the Registrar of Companies on 
23/06/2021 vide SRN: T24696361 

 
2.13. The persons to whom the notice is sent may vote by e-voting or at the meeting in 

person. 

2.14. This statement may also be treated as an Explanatory Statement under Section 102 of 
the Companies Act, 2013. 
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2.15. After the Scheme is approved by the unsecured creditors of the Transferee Company 
and Transferor Company- I, the approval of Scheme shall be subject to approval of 
Hon’ble National Company Law Tribunal, Bengaluru Bench.   

 

   Sd/- 
     ARJUN RAO 

Chairperson appointed by the  
      Tribunal for the meeting 

Date: 22/03/2022 
Place: Bengaluru 

 

Registered Office: A One House No.326, Front Portion, Second Floor CQAL Layout, 
Ward No. 08, Sahakar Nagar, Bangalore - 560092  

CIN: U27310KA2008PTC046184 

Email ID: legal@aonesteelgroup.com 
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OF

A ONE STEETS INDIA PRIVATE LIMITED

(TRANSFEROR COMPANY. I)

AND

AARYAN HITECH STEELS INDIA PRIVATE LIMITED

(TRANSFEROR COMPANY-ll)

AND

A.ONE STEEL AND ALLOYS PRIVATE LIMITED

(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013

READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS

AND AMALGAMATION)RULES, 2016

**x*x***+*x*

A. PREAMBLE

This Scheme of Amalgamation ("Scheme") is presented under Section

230 and 232 of the Companies Act, 2013 and other applicable

provisions and rules and regulations made thereunder, for the

amalgamation ofA One Steels lndia Private Limited("Transferor

Company.l") and Aaryan Hitech Steels India Private

Limited("Transferor Company-ll") with A-One Steel and Alloys

Private Limited ("Transferee Company"). TRUE COPY

-d.-#-

ForA One Steels lndia Private Umited for Aoryon Hitech Steels lndio privote 
Limited

--*'-4:.
Director Direcror
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SCHEME OF AMALGAMATION
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B, PARTS OF THE SCHEME:

This Scheme is divided into the following parts:

PART I: Deals with preliminary aspects of the Scheme, definitions

oftheterms used in this Scheme, Share Capital & Objects;

PART II: Deals with the amalgamation of the Transferor Companies

withthe Transferee Company; and

PART III: Deals with the general terms and other conditions

applicable to this Scheme and other mafters consequential

and integrally connected thereto;

PART I- PRELIMINARY ASPECTS OF THE SCHEME. DEFINITIONS OF

THE TERMS USED IN THIS SCHEME, SHARE CAPITAL & OBIECTS:

1. PRELIMINARY:

1.1 A One Steels India Prtvate Limited is a Company incorporated under

' 
the provisibns of Companies Act, 1956 on 24o April, 2008 vide CIN:

U27310KA2008PTC045184 under the jurisdiction of Registrar of

Companies, Karnataka. The Registered office of the Company is

situated at A One House No,326, Front Portion, Znd Floor CQAL Layout,

Ward No. 8, Sahakar Nagar, Bengaluru, Karnataka, INDIA'560092.

(hereinafter referred to as Transferor Company'I)'

-4-?-

For A One Steels lndia Private Limited For Auryon Hite(h Stesls lndio Privote [imited

44_
Director
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1.2 Aaryan Hitech Steels India Private Limlted is a Company

incorporated under the provisions of Companies Act, 1955 on 29th

November, 2072 vide CIN: U27100KA2012PTC066942 under the

jurisdiction of Registrar ofCompanies, Karnataka. The Registered office

of the Company is situated at A One House No'326, Back Portion,

lstFloor, Ward No. 8, CQAL Layout, Sahakar Nagar, Bengaluru,

Karnataka, India-S60092 (hereinafter referred to as Transferor

Company-lI),

1.3 A-One Steel and Alloys Private Limited is a Company incorporated

under the provisions of Companies Act, 1956 on 09th April,2012 vide

CIN: U28999KA20L2PTC063439 under the jurisdiction of Registrar of

Companies, Karnataka, The Registered office of the Company is

situated at A One House, No, 326, CQAL Layout Ward No.8, Sahakar

Nagar, Bengaluru, Karnataka, INDIA-560092 (hereinafter referred to as

Transferee Company).

1.4 The Transferor Company'I is engaged in the business oft

To carry on the business of manufacturers of steel by any process and

for that purpose, to set up, purchase, or otherwise acquire steel plants

or mini steel plants and all ancillary processing facilities for the

production of ingots, bars, ballades, rods, extrusion materials, twisted

bars, squares and steels of all shapes and sizes and for that purpose to

set up steel plants of every size and description.

*44--

ForA One Steels lndia Private Limited
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Director

,; Aoryon Hifech Steek lndio privore 
Limited

@
Direcror

Page 3 of 40

tii 
"

*

iii
)ii.

i;i

ii;

1:i

,ii

:li

1i

,:I

!;

ii
ii,
i::

i: v
1i.
,:i

':l!

ii
:i'
i:.:

i:
.ii

ill
li;
til

i!,
i:i

ii
tit
iii
::i

iii
'ii
.:1:

:ii
.;:
ii;,
:ii r.-
1x

iii
!it

itt

iii
:i;.
t:i

1:t:

:it

iii
.i)

jjj

i:li

ili!

ti,:
,j]:
ii:l
iijj

il
t:i1

.:ii
-i,

-,.:'

::;;
::::

:iii
1/:,

\ili:
j]i,
t::
,'ilr
'.:11;:

t!i1.Il
1d
!,il

iril

:i;;

;iii

J::I
ivl:
::li

itri
tij)

iii
rii
:{,.

t:)i'

:iii
tii
Jtt

!{!,

:?t

1i4..

i:i
'?i!

liil



ll.

lu

ForA One Steels lndia Private Limited
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Oirec{or

for Aoryon Hitech Steels lndio Privots limited
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To manufactures, buy, sell, import, export, deal in all kinds of steel

products, plant and Machinery tolls and instruments etc. for making

steel and rolled and extruded products and products by any other

process and to manufacturer all alloys of steel. And to act as consultant

engineers, contractors, for the setting of like and other facilities and to

do and conduct every business which are incidental to or ancillary to

the aforesaid business.

To manufacture, import, export, buy, sell, exchange, alter, improve,

manipulate, prepare for market and/or otherwise deal in or distribute

all kinds of metals, alloys, mixture of metals or alloys and substances

necessary or convenient for carrying on any of the above specified

business.

steel products.
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1.5 The Transferor Company-Il ls engaged ln the buslness of:

i, To carry on the business of manufacturers, traders, exporters and

.. importers of all varieties of steel, carbon steel, tool alloy steel, mild

steel and any other kind and grades of steel and to carry on and

execute the work of steel engineers including manufacturing and

dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires

and in all kinds of steel products whether forged, rolled or drawn and

consequently to manufacture, sell and deal in all or any of the by-

products which will be obtained in the process of manufacturing these

Direcror
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It, To carry on the business of manufacturers, traders, exporters and

importers of all varieties strips, pipes etc. from steel scrap, billets,

slabs, etc. and to set up steel furnaces and continuous and casting and

rolling mill plant for producing steel ingots, billets and all kinds and all

sizes of rerolled sections i.e. flats, angles, rounds, squares, rails, joints,

channels, steel strips, sheets, plates, deformed bars, plain and cold

twisted bars, shaftings and steel structural.

iii, To carry on the business and activities ofleasing and as such to give on

lease all kinds of equipments, plant and machinery household articles,

land, buildings, plantations, electrical and electronic equipments,

goods, articles and commodities of all kinds and other movable and

immovable properties, rights, claims and other interests therein.

1.6 The Transferee Company is engaged in the business of:

i, To carry on the business of manufacturing, dealing, importing,

, exporting, whole-sale trading, production, supply, distribution of all

types of iron ore, coar, steel incruding alloy steer and metar founders,

processors, turners, forgers, drawers, rollers and re_rollers of steel

shafting, bars, rods in different shapes and sizes from scraps, billets,

ingots including wire, nails, screws, metal hinges, plates, sheets, strips,

hoops, rounds, circles, sponge, washers, binding wire, coated and other

coils, sheets, G.P. sheets, G.p. pipes, G.l.pipes, M.S.pipes, Tubes, pig lron,

Palletizin& pelret benefication, miil scares, srag angels and to alloy steel,

stainless steel, diesteels, electrical steels, silico manganese steels, cold

--G.A:2:
|1..-->-

For Aoryon Hiterh Sreok lndio Privore limited

_@
Director

Direc,or
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ii' To carry in India or abroad the business of designing, manufacturing,

producing, preparing, buying, making, procuring, acquiring, importing,

improve upon, alter, manipulate, convert, maintain, prepare, market,

handle, assemble, clean, heag grade, mould cast, sell, re-sale, export,

operate, dispose, distribute, transport, store, forward, consume, repair

and to act as indenters, packers, movers, preseryers, stockists, agents,

sub-agents, merchants, distributors, consignors, jobbers, brokers,

. cgncessionaries of all types, description and varieties ofsteel and steel

products, gadgets, implements, accessories, parts, spares, components,

moulds, jigs, nuts, bolts, fixtures and tools, metallic and any products,

by-products, compounds and alloys thereof.

iii. To promote, run, establish, install, take on lease, takeover or set up

steel plants, integrated steel plants, composite steel plants, hot and

cold rolling steel mills, blooms and billet mills and to enter into

contract with Government, Quasi Government, Local Authority,

For A One Steels lndla Private Limited

-4<-'<
Oirector

For Aoryon llited Steels lndio Privote limited

-<_=-
Direcror Page 6 of 40

I

rolled steels, hot rolled steels, rebar, wire rods and any combination

thereof and all other products from steel, brass, copper, lead, Zinc,

nickel and any other ferrous and non- ferrous metals of all sizes,

specification and description including ingot casting in electric and

furnaceand to act as ironmasters, steel makers, steel converters,

manufacturers of ferro manganese, colliery proprietors, coke

manufacturer, miners, engineers, tin plate makers and irori founders in

all their respective branches in India and abroad.

Company and other for maintaining, running, construct, build any

'l' 'iil" 'l' l'

"-4<



abroad.

iv. To carry on the business as producers/ manufacturers, buyer, seller,

take on lease/ hire purchase and/ or otherwise deal in all kinds of

enerry generation, solar energy products and Equipments, solar

photovoltaic cells/ modules/systems, inverters, Batteries, Cables,

Transformers, renewable energy systems, hybrid energy systems, clean

energy systems and to buy, sell, purchase, market and to work and use

batteries, inverters, modules, cables, transformers, solar panels,

frames, silicon wafers for captive consumption as weil as selring

purpose.

1,7 The scheme does not affect the rights of creditors of the Transferor

Companies and the Transferee Company. There will not be any

reduction in amounts payable to the creditors of the Transferor

Companies and tJre Transferee Company post sanctioning of the

Scheme.

2. DEFINITIONS:

In this Scheme, unless-repugnant to the context, the following

expressions shall have the following meaning:

Jd-

-.,4*
For A One Steels lndia Private Limited

-4& .|.--

Director

For Aoryon Hiterh Steeh lndio privote 
Limited
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Direcror
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railways, tramways or other ways projects and to equip, maintain,

work and develop the same by electricity, steam, oil, gas, petroleum or

any other motive power and to employ the same in the conveyance of

passengers, merchandise and goods of every description in India and
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2.1 "Act" means the Companies Act, 2013 and shall include rules, any

statutory modification, re-enactment or amendments thereof from

time to time.

2,2 "Appointed Date,, means 1st April 2021 and the Scheme shall be

effective from the appointed date.

2.3 "Board of Directors,, or ,,Board,, 
means the Board of Directors ofA

One steers India private Limited andfor Aaryan Hitech steels India

Private Limitedand/or A-one Steer and Alloys private Limited, as the

case may be, and shail incrude a dury constituted committee thereof.

2'4 "Effective Date" means the date on which the last of the

approvals/events specified in respective clauses of the Scheme or

mentioned clause 22 of the Scheme. Any reference to this Scheme to

the date of "coming into effect of this Scheme,, or ,,upon 
the Scheme

being effective" shall mean the effective date.

2'5 "Governm-ent Authoriqy'' means any applicable centrar, state or rocar

Governmen! regisrative body, regulatory or administrative authority,

agency or commission or any court, tribunal, board, bureau or

instrumentality thereof or arbitration or arbitral body having

jurisdiction.

2.5 "Transferor company-r" means A one Steels India private Limited,

(CIN: U27310KA2008pTC0461g4), a company incorporated under the

provisions of companies Act, 1g56 and having its registered office at A

lii
.,::I

=4?

Director
Direcror

Page 8 of 40
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One House No.326, Front portion, 2nd Floor CQAL Layout, Ward No. 0g,

Sahakar Nagar, Bengaluru, Karnataka, INDIA - 560092.

2.7 "Transferor company-Il" means Aaryan Hitech steels India private

Llmited, (CIN : U27100KAZO 12 PTCOO 69 42), a Company incorporated

under the provisions ofcompanies Act, 19s6 and having its registered

office at A One House No.326, Back portion, 1st Floor, Ward No, B, CQAL

Layouq Sahakar Nagar, Bengaluru, Karnataka, INDIA-S60092.

2.8 Transferor Companies means,Transferor Company-1, and,Transferor

Company-ll' together.

2,9 "Transferee Company" means A-One Steel and Alloys private Limited,

(CIN: U28999KAZ0IZPTCO63439J, a company incorporated under the

provisions of Companies Act, 1955 and having its registered office A

One House, No. 326, CQAL Layout Ward No. g, Sahakar Nagar,

Bengaluru, Karnataka, INDIA-560092.

2.10 "Scheme" or "the Scheme" or "this Scheme,, means this Scheme in its

present form or with any modification(s) made under clause 21of this

Scheme, as approved or directed by the tribunal.

2.11 "Tribunal" means the Bench of the National Company Law Tribunal

situated at Bengaluru that has been constituted under the Act having

jurisdiction over the Transferor Company(ies) and the Transferee

Company.

*az'<4-

ForA One Sleels lndia private 
Limited

-#.
,1-

For Aoryon llitech Steels lndio Privote timifed
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2,12 "Undertaking" means the Whole of the undertaking and entire

buslness of the Transferor Companies as a going concern, including

fwithout limitation):

a. All the assets and properties (whether movable or immovable, tangible

or lntangible, real or personal, corporeal, present, future or contingent)

of transferor Company, including but not limited to, plant and

machinery, equipment, building and structure, offices, residential and

other premises, sundry debtors, fufniture, fixtures, office equipment,

appliances, accessories, depots, deposits, all stocks, assets, investments

of all kinds, (including shares, scripts, stocks, bonds, debenture stocks,

units), and interests in its subsidiaries, cash balances or deposits with

banks, loans, advances, disbursements, contingent rights or benefits,

book debts, receivables actionable claims, earnest moneys, advances or

deposits paid by the Transferor Company, financial assets, leases

(including lease rights), hire purchase contracts and assets, lending

. contracts, rights and benefits under any agreement, benefit or any

security arrangements or under any guarantees, reversions, powers,

municipal permissions, tenancies in relation to the office and,/ or

residential properties for the employees or other persons, guest

hciuses, go-downs, warehouses, licenses, fixed and other assets, trade

and service names and marks, patents, copyrights, and other

intellectual property rights of any nature whatsoever, know how,

goodwill, rights to use and avail of telephones, telexes, facsimile, email,

internet, leased line connections and installations, utilities, electricity

ForAOne Steels lndia Private Limited

For Aoryon Hitech Steeh lndio privote timited

=?s4'
Director

Direc.or

3€
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and other services, reseryes, provisions, funds, benefits of assets or

properties or other interest held in trust, registrations, contracts,

engagements, arrangements of all kind, privileges and all other rights

including, title, interests, other benefits [including tax benefits/tax

credits), easements, privileges, liberties, mortgages, hypothecations,

pledges or other securiry interests created in favour of the Transferor

Company and advantages of whatsoever nature and whosesoever

situated in India or abroad, belonging to or in the ownership, power or

possession and in the control of or vested in or granted in favour of or

enjoyed by the Transferor company or in connection with or relating to

the transferor company and all other interests of whatsoever nature

belonging to or in the ownership, power, possession or the control of

or vested in or granted in favour of or held for the benefit of or enjoyed

by the transferor Companies whether in India or abroad;

b. AU liabilities including without being limited to secured and unsecured

' debts (whether in Indian rupees or foreign currency), sundry creditors,

liabilities (including contingent liabilities) duties and obligations ofthe

transferor Companies, of every kind, nature and description

whatsoever and howsoever arising, raised or incurred or utilised.

c. All agreements, rights, contracts (including but not limited to vendor

contracts) entitlements, permits licenses, approvals, authorisations,

concessions, consents, quota rights, engagements, arrangements,

authorities, allotments, security arrangements (to the extent provided

herein) benefits of any guarantees, reversions, powers and all other

i'or Aoryon Hitech Steels lndio Privote Limited

__4- -4-

Direc,or
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approvals ofevery kind, nature and description whatsoever relating to

the business activities and operations ofthe Transferor Companies;

d, All permanent employees engaged by the Transferor Companies;

e. all records, files, papers, computer programs, manuals, data,

catalogues, sales material, list of customers and suppliers, other

customer information and all other records and documents relating to

the business activities and operations of the Transferor Companies;

3, SHARE CAPITAL:

3.1 The details of the share capital of the Transferor Company-las on

appointed date is givenbelow:

Authorised Capital: Amount (In Rs.)

14,00,000 Equity Shares ofRs. 1.00/- Each 14,00,00,000

1,00,000 Redeemable Preference shares of Rs. 100/-

each

1,00,00,000

Total 15,00,00,000

Issued, Subscribed and Paid-up capital: Amount (ln Rs.)

L3,63,L70 Equity Shares of Rs. 100/- each 13,63,17,000

ForAOne Steels lndia Private Umited_<:* ior Aoryon Hitech Steek lndio Privote Limited

-4- =4a
Director

D/roc,or
?afa 12 of 40

2.13 All terms and words not defined in this scheme shall, unless repugnant

or contrary to the context or meaning thereoi have the same meaning

described to them under the Act and the other applicable laws, rules,

regulations, bye-laws, as the case may be or any statutory modification

or re-enactment thereof from time to time.
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Subsequent to appointed date, there has been no change in the capital

structure of the Transferor Company-1.

3.2 The details of the share capital of the Transferor Company-llas on the

appointed date is given below:

Authorised Capital: Amount (ln Rs.)

75,00,000 Equiry Shares of Rs. 10/- Each 7,50,00,000

Issued, Subscribed and Paid-up capital: Amount (ln Rs.J

62,28,000 Equity Shares of Rs. 10/- each 6,22,80,000

Subsequent to appointed date, there has been no change in the capital

structure of the Transferor Company-It.

The transferor Company-ll is a Private Limited Company. The Equity

shares of the Transferor Company-ll are not listed on any stock

exchange,

3.3 Details of the share capital of the Transferee Company as on

appointed date is given below:

Authorised Capital: Amount (ln Rs,)

15,00,000 Equity Shares ofRs. L00/- Each 15,00,00,000

Issued, Subscribed and Paid-up capital: Amount (ln Rs.)

13,00,000 Equiry Shares of Rs, L00/- each 13,00,00,000

ljj

rli:

ro,xoffiateLimited i,ri Aoryon HitBd Steeh lndio Privote Limited

__4s,- -4-

Director Direcror
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The Transferor Company-l is a Private Limited Company. The Equity

shares of the Transferor Company -l are not listed on any stock

exchange.
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Subsequent to appointed date, there has been no change in the capital

structure of the Transferee Company,

The transferee Company is a private Limited Company. The Equity

shares ofthe Transferee Company are not listed on any stock exchange.

4. OBIECTS/RATIONALE OF THE SCHEME:

The Transferor Companies and the Transferee Company isengaged in

the same line of business activities. Transferor Companies and

Transferee Company having common promoters and holding 1000/o

equity share capital in the respective companies. This scheme wiil

enable the management to consolidate Businesses of transferor

companies and Transferee Company and the same can be carried on

more conveniently and advantageously with greater focus and

attention.

The amalgamation of the Transferor Companies with the Transferee

Cbmpany Will combine synergies. The proposed merger will also result

in larger pool of various resources as well as man power, which will

enable the merged entify to grow and prosper at a faster pace. Also

reduce the substantial cost of operations and deployment of resources

in a more economical and orderly manner.Therefore, in order to

achieve inter-alia economies of scale and efficiency, the amalgamation

of tle companies is being undertaken.

The .amalgamatlon of the Transferor Companies with the

Transferee Company would inter-alia have following benefits;

-41?'For A One Steels lndia Private Limited

< for Aoryon Hitech Stsols lndio privols limited

€=i
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Director
Director
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Company are under the same management. The Promoters of

transferor companies and transferee company are holding 1000/o

equity capital of the respective companies. By the process of

amalgamation, the business operations of the Transferee

Companycan be carried out more conveniently and advantageously

with greater focus, better supervision and attention.

b. Greater integration, consolidation ofbusiness operations/brand and

greater financial strength & flexibility for the transferee Companies,

which would result in maximizing overall shareholder value, and

will improve the competitive position of the combined entiry;

Amalgamation would facilitate better management and efficient

Transferor Company - [ and Transferor Company - II and Transferee

fund flow movements, ratio nalization, standardization and

simplification of business processes, productivity improvements,

improved procurement, usage of common resource pool like human

resource; administration, finance, accounts, legal, technology, and

other related functions, leading to elimination of duplication and

rationalization of administrative and operative expenses,

deployment of resources in a more efficiently and systematically

In view of the aforesaid advantages, the Board of Directors of the

Transferor Companies and the Transferee Company, respectively have

considered and proposed the amalgamation of the entire undertaking

and business of the Transferor Company-l and Transferor Company-ll

as mentioned above with the transferee Company and accordingly,

ForA One Steels lndia private 
Limited

--* ,_ --r-
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Director
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they have formulated this Scheme of Amalgamation for the transfer

and vesting of the entire undertaking and business of the Transferor

companies with and into the Transferee Company in accordance with

Section 230 to 232 of the Companies Act, 2013 and the rules and

regulations made thereunder.

PART II.AMALGAMATION OF THE TRANSFERORCOMPANIES WITH

THE TRANSFEREE COMPANY

5, TRANSFER AND VESTING OF UNDERTAKING OF TRANSFEROR

CQMPANIES WITH TRANSFEREE COMPANY:

5.1 With effect from Appointed Date, upon the Scheme being effective, the

business and undertaking of the Transferor Companies shall, pursuant

to Section 230 and 232 of the Act and any other relevant provisions of

the Act (as may be applicable) and without any further act, instrument,

deed, maner or thing, stand transferred to and vested in and /or

deemed to be transferred to and vested in the Transferee Company so

as to become the properties and liabilities of the Transferee Company

in accordance with the provisions of Section 2(18) of the Income Tax

Act,t95L;

5.2 With effect from the appointed date, the whole of the undertaking of

the transferor companies, as a going concern, including its business, all

secured and unsecured debts, liabilities, duties and obligations, and all

the assets, properties, rights, titles and benefits, whether movable or

_4ForAOne Steels lndia Private Limited

=_

0r A0ryon Hitoch Steels lndio Privote [imited

'4='
Director

Page 16 of 40
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immovable, of the Transferor Companies including all the debts,

liabilities, duties and obligations, including those arising on account of

taxation laws and other allied laws pertaining to the Business of the

Transferor Companies of every description and also including, without

limitation, all the movable properties and assets (whether tangible or

intangible) pertaining to the business of the Transferor Company

comprising amongst other plants, receivables, actionable claims,

furniture and fixtures, computers, instruments and equipment's,

machineries, software, products, inventories, office equipment,

electrical installations, telephones and other communication facilities

and business licenses, permits, deposits, authorisations, approvals,

insurance cover of every description, lease, tenancy rights,

permissions, incentives, if any, and all other rights, patents, know-how,

trademark, serviie mark, trade secret, brands, registrations, product

licenses, marketing authorisations / or other intellectual property

rights, proprietary right, title, interest, contracts, consent, approvals

and rights and powers of every kind, nature and description,

whatsoever privileges, liberties, easements, advantages, benefits and

approvals, shall, under the applicable provisions of the Act and

pursuant to the order of the Tribunal sanctioning this Scheme and

without further act, instrument or deed, but subject to the charges

affecting the same as on the Appointed Date, be transferred and / or

deemed to be transferred to and vested in the transferee Company, so

as to become the properties, assets, rights, debts, liabilities, duties and

obligations, business undertaking(s) of the Transferee Company.

ForA One Steels lndia private 
Limited

-tu ' -_=--

Director
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5.3 With effect from the Appointed Date all debts, liabilities, duties and

obligations pertaining to the Business of the Transferor Companies as

on the Appointed Date whether provided for or not in the books of

accounts of the Transferor Companiesshall be the debts, liabilities,

duties and obligations of the Transferee Company including any

encumbrance on the assets pertaining to the Business of the Transferor

Companies or on any income earned from those assets. Further, all the

liabilities which may accrue or arise after the Appointed Date

pertaining to the Business of the Transferor Company but which relate

to the period on or up to the day of the Appointed Date shall be the

debts, liabilities, duties and obligations of the Transferee Company.

5,4 Loans, advances and other obligations (including any guarantees,

letters of credit, letters of comfort or any other instrument or

arrangement which may give rise to a contingent liabilities in whatever

form) if any, due or which may at any time in future become due

. betlveen the Transferor Companies and the Transferee Company shall,

ipso facto, stand discharged and come to an end and there shall be no

liabiliry in that behalf on any party and appropriate effect shall be

given in the books ofaccounts and records of the Transferee Company.

. It is hereby clarified that there will be no accrual of interest or other

charges in respect of any inter-company loans, advances and other

obligations with effect from the Appointed Date.

ForAOne Steels lndia Private Limited for Aoryon Hiterh Steels lndio privote 
Limited_+_4-

Director Direcror
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5.5 All the existing securities, mortgages, charges, encumbrances or liens, if ,

any, as on the Appointed Date and those created by the Transferor

Companies after the Appointed Date, over the assets comprised or any

part thereof transferred to the transferee Company by virtue of this

Scheme and in so far as such securities, mortgages, charges,

encumbrances or lien secure or relate to liabilities of the Transferee

Company, the same shall, after the Appointed Date, continue to relate

and attach to such assets or any part thereof to which they are related

or attached prior to the Appointed Date and as are transferred to the

Transferee Company, and such securities, mortgages, charges,

encumbrances or liens shall not relate or attach to any of the other

assets of the Transferee Company.

5.5 With effect from the Appointed Date, all statutory licences,

registrations, incentives, tax, deferrals and benefits, carry-forward of

tax losses, tax credits, tax refunds, subsidies, concessions, grants,

. rights, claims, leases, tenancy rights, liberties, permissions, approvals

or consents to carry on the operations of the Transferor Companies,

special status and other benefits or privileges enjoyed or conferred

upon or held or availed of by the Transferor Companies and all rights

and benefits that have accrued or which may accrue to the Transferor

Companies shall stand vested in or transferred to the Transferee

Company, pursuant to the Scheme, without any further act or deed and

shall remain valid, effective and enforceable on the ,rrn. t..ms und

conditions and shall be appropriately mutated by the statutory

__+ForA One Steels lndia private 
Limited-<

For Aoryon Hitech Steels lndio Privote limiteo
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Director Direc.or
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authorities concerned in favour of the Transferee Company upon the

vesting and transfer of Business of the Transferor Companies pursuant

to this Scheme.

5.7 The provisions of this Scheme as they relate to the Amalgamation of

the Transferor Companies into Transferee Company, have been drawn

up to company with the conditions relating to "Amalgamation" as

defined under Section 2(18) of the Income Tax Act, 1961. If any terms

or provisions ofthe Scheme are found or interpreted to be inconsistent

with the provisions of the said Section of the lncome-tax Act, 1961, at a

later date including resulting an amendment of law or for any other

reason whatsoever, the provisions of the said Section of the Income-tax

Act, 195L, shall prevail and the Scheme shall stand modified to the

extent determined necessary to comply with Section 2(1B) of the

Income-tax Act,1951. Such modification will, however, not affect the

othef parts ofthe Scheme.

5.8 Upon the Scheme being sanctioned and taking effect, the Transferee

Company shall be entitled to operate all Bank accounts related to the

Transferor Companies and all cheques, drafts, pay orders, direct and

indirect tax balances and/or payments advices of any kind or

description issued in favour of the Transferor companies, either before

or after the Appointed Date, or in future, may be deposited with the

Bank of the Transferee Company and credit of all receipts there under

will be given in the accounts of the Transferee Company.

ForA One Steels lndia Private Limited for Aoryon Hitoth Steols lndio Privote [imited

-+
-44

Director
Direc,or
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5.9 Upon the coming into effect of this Scheme, the taxarion proceedings

(including before any statutory or quasi-judicial authorify or tribunal)

by or against the Transferor Companies, whether pending and/or

arising on or before the effective date shall be continued and/or

enforced by or against the transferee Company as effectually and in the

same manner and to the same extent as if the same had been instituted

and/or pending and/or arising by or against the Transferee Company.

5.10 All inter-company transactions between the Transferor Companies and

the Transferee Company as may be outstanding on the appointed date

or which may take place subsequent to the appointed date and prior to

the effective date, shall be considered as intra party transactions for all

the purposes from the appointed Date. Any loans or other obligations,

if any due inter-se i.e. between the Transferor Companies with the

transferee Company as on the appointed date and thereafter till the

effective date shall stand automatically extinguished.

6. DATE OF TAKING INTO EFFECT AND OPERATIVE DATE:

The Scheme set out herein in its present form or with any

modification(s) and amendment(s) made pursuant to Clause 21 of the

Scheme shall be effective from the Appointed Date but shall be

operative from the Effective Date.

For A One Steels lndia Private Limited
lor Aoryon Hitech Steeh lndio Privole Limited

-444- -4
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7. CONSIDERATION AND ISSUE OF SHARES

7.1, Upon this scheme becoming effective, the Transferee Company shall

without any further application, act, instrument or decd, issue and allot

its equity shares, credited as fully paid up, to the extent indicated

below to the equity shareholders of the Transferor Companies and

whose name appear in the Register of members of the Transferor

Companies on the effective date or to such of their respective heirs,

executors, administrators or other legal representatives recognised by

the Board of Directors of the 'fransferor Companies/Transferee

Company in consideration of the amalgamation of the Transferor

Companies into Transferee Company in the following ratio (share

exchange ratio) within 30 days from the Effective Date:

a. The equiry Shareholders of the Transferor Company-l shall be

entitled to receive 1 (One) equity shares of Rs.100/- each fully

paid-up in the Transferee Company for every 4.B6equity share of

Rs.100/- each fulty paid up held in Transferor Company-l whose

names appear in the register of members on the effective date,

b. The equity Shareholders of the Transferor Company'll shall be

entitled to receive 1 (one) equity shares of Rs.100/- each fully

paid-up in the Transferee Company for every 66.80 equiry share

of Rs.10/- each fully paid up held in Transferor Company-ll whose

names appear in the register of members on the ef fective date'

h{

_-=_
ForAOne Steels lndia Private Limited-<=-

For Aoryon Hitech Steels lndio Privote limited

Director Direc,or
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7,Z,The Boards of the Transferor Companies and the Transferee Company

have considered the share exchange ratio (as determined based on the

Report on Swap Ratio Calculation obtained from the Registered

Valuer),

7.4,The equity shares to be issued and allotted by the transferee Company

as above shall be subject to provisions of Memorandurn and Articles of

Association of the Transferee Company and shall rank pari-passu in all

respects including dividend, if any, that may be declared by the

7.5. lt is clarified that on the approval of the Scheme by the requisite

majority of members of the Transferor Company and the Transferee

Company shall be deemed to be the due compliance of provisions of

Section 62 of the Companies Act, 2013 and othcr relevant and

applicable provisions thereof for the issue and allotment of equity

shares by the Transferee Company to the shareholders of the

Transferor Companies, as provided in the Scheme.

+s

--4<;.=4_
ForAOne Steels lndia Private Limited

_@
For Aoryon Hitech Steeh lndio Privote limired

--4=--

Direc,or
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7,3.|n the event the aggregate number of new equity shares to be issued by

the Transferee Company result in a fraction of equiry shares, the Board

of the Transferee Company shall round off such fraction to the next

whole integer and thereupon shall issue and allot the new equity

shares to the shareholders of the Transferor Companies, Further,

fractional entitlement of individual equity shareholders, based on the

exchange ratio shall also be rounded off to the next whole integer by

the Board ofTransferee Company.

Transferee Company on or after the effective date.

Director
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8, CHANGE OF NAME OF THE TRANSFEREE COMPANY:

On the scheme become effective, the name of Transferce Company will

be changed to A oNE STEELS INDIA PRIVATE IIMITED on the

direction of competent authority consequent to the approval of scheme

of Merger of the Transferor Company-l and Transferor Company-ll

with the Transferee Company.The Transferee Company shalI make an

application to the Registrar of Companies under applicable provisions

of the Companies Act, 2013. Approval/Consent given by the

Shareholders of the Transferee Company for the scheme of

amalgamation be deemed to be the approval fbr the change of name of

the Company under section 13, Section 14 and other applicable

provisions of the Companies Act, 2013 and Memorandum and Articles

of Association of the Transferee Company shall stand modified,

changed and amended to that extent

9. STAFF. WORKMEN & EMPLOYEES:

9.1, On the Scheme becoming effective, all stafl workmen and employees of

the Transferor Companies in service on the Appointed Date shall be

deemed to have become stafl workmen and employee of the

Transferee Company with effect from the Appointed Date or the actual

date of joining without any break or interruption in their service and

on the basis of continuity of service, and the terms and conditions of

their employment with the Transferce Company (i.e. r:ost to company

basis, in monetary terms) shall not be less favourable than those

[or Aoryon Hitoch Steeh lndio Privots Limited_+

)/1

_z#
!---

i:i

ForA One Steels lndia Private Limited
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applicable to them with reference to their employment with the

Transferor Companies on the Appornted Date

Transferee Company. It is clarified that, fbr the purpose of the said

funds/trusts, the services of the staff.s, workmen and cmployees of the

Tiansferor Companies will be treated as having been continuous with

the Transferee Company from the date of employment as reflected in

the records ofthe Transferor Comparries.

10, LEGAL PROCEEDINGS:

10.1 If any suit, appeal 0r other procccdings of whatever nature by or

against the Transferor Companies as mentioned above is pending,

including those arising on account of taxation laws and other allied

laws, the same shall not abate or be discontinued or in any way be

ForAOne Steels lndia Private Limited

.''''''.
for Aoryon Hitech Sreels lndio privote 

lirnited

-*- .._.:=-Director

Direcror PaBe 25 of 40

9.2. lt is expressly provided that, on the Scheme becoming effective, the

provident fund, gratuiry fund, superannuation fund or any other

special fund or trusts, if any, created or existing for the benefit of the

staff, workmen and employees of the Transferor Companies shall

become trusts/ funds of thc Transferee Company tilr all purposes

whatsoever in relation to the administration or operation of such funds

/ trusts or in relation to the obligation to make contributions to the

said funds/trusts in accordance with the provisions thereof as per the

terms provided in the respective trust deeds, if any, to the end and

intent that all rights, duties, powers and obligations of the transferor

Companies in relation to such funds/ trusts shall become those of the



I.
:l
:t.t

:1
'tt
lli

iI
'i:

:ii

it

il:

ii'
ri:
]j.
rli

't1

iil
ii:

lii
ili
'\iii
t)"
j,]

',!..

)rl
l3

ii1
,,
iil

ri

iii

iii

:it

'iii',ii
Jg

.!it

,'iil)i\-
?.1

ili

ii:

iii
;ii
1il
lj.l

ii.

1t

)ii
ilt
,ij

iii
,t:t

{i
iit
,*
t)l
:{i
tlj

1:'r!e
s.ii
IL
,r:

llr
i,!
:i:
!l?.
t5,

i:?i

',ti'.

ii:;

it,:

rii
;ii:'j

.,1.;
'ii:j

,:$l

iii
'i,nt

;iil

it!

iiii.

rl:r

iili;

6l

preiudicially affected by reason of this amalgamation or by anything

contained in this Scheme, but thc said suit, appeal or other legal

proceedings may be continued, pt'osecuted and enforced by or against

the Transferee Company, in thc same manner and to the same extent as

it would or might have been continued, prosecuted and enforced by or

against the Transferor Companies, as if this Scheme had not been

made.

11. CONTRACTS, DEEDS. ETC. AND POWER TO GIVE EFFECT TO THIS

11.1 Subject to the other provisions of this Scheme, all contracts, deeds,

bonds, agreements, registrations, licenses, permissions, approvals,

consents, entitlements, sanctions, permits, benefits, rights arising

from contracts, deeds, licenses, instruments and agreements if any, of

whatsoever nature to which thc Transferor Companies are party(ies)

to and subsisting or having effcct on the Appointed Date, shall be in

full force and effect against or in favour of the Transferee Company, as

the case may be, and may bc cnforced by or against the Transferee

Company as fully and effectullly as if, instead of the Transferor

Companies, the Transferee Cornpany had been a party thereto,

notwithstanding the terms contained in such contacts, deeds, bonds,

agreements, licences, permits, registrations, approvals and other

instruments etc.

For A One Sleels lndia private Limited For Aoryon Hitech Steels lndio privore 
Limired

<:=
Director Direc.or
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12. TAXATION MATTERS:

t2.7 All taxes (including, without linritation, income tax, wealth tax, sales

ForA One Steels lndia Private Limited

€>
Director

tor Aoryon Hirech Steels lndio privofe 
Limireri-_+;<

Direcror

11.2 The Transferee Company shall enter into and/ or issue and/ or

execute deeds, writings or confirmations or enter into any tripartite

arrangements, confirmations or novations, to which the Transferor

Companies will, if necessary, also be party in order to give formal

effect to the provisions of this Scheme, it so required. Furthet the

transferee Company shall bc dcenrcd to be authorised to execute any

such deeds, writings or corrfirrlations on behalf of the Transferor

Companiesto give effect to thr: provisions of this Scheme.

tax, custom duty, service tax, value added tax, central sales tax, GST,

etc.J paid or payable by the 'frirnsferor Companies in respect of the

operations or profits or assets ol the Transferor Companies from the

Appointment Date, shall be on account of the Transferee Company and,

. il.so far as lt relates to any tax payment (including, without limitations,

income tax, minimum alternate tax, dividend distribution tax, wealth

tax, sales ta& custom duty, service tax, value added tax, central sales

ta& GST, etc.)whether by way ol deduction at source, advance tax or

otherwise howsoever, by the Transferor Companies in respect of its

profits or activities or operation or assets with effect from the

Appointed Date, the same be dcerned to be the corresponding item

paid by the Transferee Company, and shall in all proceedings be dealt

withaccordingly. .rriiji:l,l ::,:i ...:l:t ,:;.r.,;.,, :,:,,

Page 27 of 40



t2.2 Any refund under the tax l,lw clue to the Transferor Companies

whether or not for which crecrit is taken in accounts of the Transferor

companies as on the date imnrediately preceding the Appointed Date

shall belong to and be receivecl by rhe Transf.eree Company.

12.3 The Transferor Companies or,fhe Transferee Company (as applicable)

shall be entitled to revise and file income tax returns, sales tax / value

added tax return, service tax rcturns, GS'f returns, and other returns

and to claim refunds/ credits, pursuant to the provisions of this

scheme. The Transferee comp.rny shail bc cntitled to such tax benefits

including the benefit of brought forward losses or depreciation as

admissible under tJre provisions of the income-tax Act, 1961 to the

extent applicable, including l)ur not limited to eligibility to claim

deduction for expenses under Section 40(a) and/43B ofthe Income tax

Act, 1961, ofthe Transferor Conrpanies from the taxable profits ofthe

Transferee Company with eftl'cr from the Appointed Date. Further, all

, existing and future benefits/ r:lainr/reliel under the provisions of

Income-tax Act, 1951 shall be availatrle to rhe transferee Company in

the same manner and to the cxteitt as those were available otherwise

to the Transferor Companics upon fulfilment of the prescribed

conditions, The Transferee Company shall continue to enioy the tax

benefits and concessions providcd to the 'lransferor Companies by the

concerned authorities.

ForA One Steels lndia private Limited-<- tor Aoryon Hiterh Sreels lndio privoto 
timifod

--*az:-

Director

Direcror
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on and from the Appointed Date to the Transferor

Companies(including but not lilnited to advance tax, self-assessment

tax, regular assessment tax, service tax, CENVAT, minimum alternative

tax, value added tax, central sales tax, GS1', crc.) shall belong to and be

received by the Transferec Com;rany. Without preludice to the

generality ofthe aforesaid provision, all the benefits under the various

iricentive Schemes and polices that the'l'ransferor Company is entitled

to, in relation to their operation, shall upon the Scheme becoming

effective and with effect from the Appointed Date be transferred to and

vested in the Transferee Conrpany and all the benefits, entitlements

and incentivis of any nature vvhatsoever, including minimum alternate

tax credit entitlement, shall be clainred by the Transferee Company and

these shall relatd back to tho Appointed Dare as if the Transferee

Company was originally entitlcd to all benefits under such incentives

Scheme and/ or polices.

12.5 The Transferee Company shall be deemed to be ar.rthorized under this

Scheme to execute any pleading, submissions, applications, forms, etc.,

as are required to remove anv dilfi(:ulties ancl carry out any formalities

or compliance as are necessary lbr the intplementation of this Scheme.

=4:>

for Aoryon Hitech Steek lndio privote 
Limired_&

Direcror

L2.4 Any refund/credit/claim bene flts / incentives under any tax laws due

l I il):

ForA One Steels lndia private Limited

4 .-.---
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13. ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE

COMPANY:

13,1.Upon the Scheme becoming effective, the Transferee Company shall,

record all the assets and liabilities pertaining to the Transferor

Companies vested in it pursuant to this Scheme, at their respective

existing carrying amounts, as appearing in the books of the Transferor

Companies.

!3,2,To the extent that there are inter-company loans, deposits, obligations,

balances or other outstanding including any interest thereon, as

betwpen the Transferor Companies and the Transferee Company as the

case may be, the obligations in respect thereofshall come to an end and

there shall be no liability in thar behalf and corresponding effect shall

be given in the books of account and records of the Transferee

Company for the reduction of such assets or liabilities as the case may

be.

13.3.A11 the assets and liabilities of Transferor Companies shall be recorded

in the financial statements of the Transferee Company at the carrying

value as appearing in the financial statements of the Transferor

Company as on the Appointed Date.

13,4.The identity of the reserves pertaining to the Transferor Companies,

shall be preserved and shall appear in the merged financial statements

of Transferee Company in the same form in which they appeared in the

financial statements of the Transferor Companies and it shalt be

For A One Steels lndia private Limited

-*--- for Aoryon Hitech Steels lndio privote 
Limited
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Oirecror

Director

Page 30 of 40

.--4<:?



#
tt
$'
il
/,}

1.:
::a'

;r

i:i
ll
rii
tl.:.!.

:ii

ii
ii

li
iJ,

i;:
i:t:

ji1

lii u
ii;
!i:
,",
)Y

l3

ili
:ii

!):,

li
:li

:.1:

ii,
:21
'it.

li:
:i:

!1i
l1)
ri:

ii;
ii:
;1'

tl
2.i.

i:;:

i:j

iii: r-
i:,:i

:i;i

t;::

iiil

i;i

$
;i:
:ji
lt:
i;li
ii::
!i::

:ii,
iiil
'::i!

i:rl
!:i

::]i

Iijii,-
ii:;
,:?..

:Iii'
:(:ii

:|tii
t:ii

i*
',1i,

;ii
g,i
j"i.,

tli

#i

#,
.:lt:i

iii:

xl

::,ii

lrl
i,lit
llrr:

tp:i

till
:rii?

56

aggregated with the corresponding balance appearing in the financial

statements ofTransferee Company, as on the Appointed Date.

13'5.The amalgamation of Transferor companies with the Transferee

Company shall be accounted in the books of the Transferee Company

by way of as per "Pooling of Interest" method of accounting prescribed

under the Indian Accounting Standards notified by the Government of

India from time to time, read with Section 133 of the Companies Act,

2013.

13'5.The excess/ deficit ofthe value ofthe assets over the value ofliabilities

of the Transferor Companies, pursuant to Amalgamation of Transferor

Companies with and into the Transferee Company, and as recorded in

the books of account of the Transferee Company shall, after adjusting

as above, be recorded as'Capital Reserve/Goodwill,in the books ofthe

Transferee Company. If considered appropriate for the purpose of

application of uniform accounting methods and policies between the

Transferor Companies and Transferee Company, the Transferee

Company may make suitable adjustments and reflect the effect thereof

in the book ofaccounts ofthe transferee Company.

14; TRANSACTIONS FROM APPOINTED DATE:

During the period from the Appointed Date till the effective date:

14.1,The Transferor Companies as mentioned above shall carry on and be

deemed to have carried on its business activities and shall be deemed

ForA One Steels lndia private 
Limited

-< ForAoryonHitechsteehlndioprivorelimired

Director

Dirac,or
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5,*

to have held and stood possessed ofand shall hold and stand possessed

for and on account of and in trust for the Transferee Company.

14.3.A11 the profits or income accruing or arising to the Transferor

Comlanies or expenditure or losses incurred or arising to the

Transferor Companies shall for all purpose be treated and deemed to

be and accrue as the profits or income or expenditure or losses (as the

case may beJ ofthe Transferee Company.

14.4.The Transferee Company shall be entitled, pending the sanction of the

Scheme, to apply to Government Authorily concerned as are necessary

under any law for such consents, approvals and sanctions which the

transferee Company may require to carry on the business of the

Transferor Companyl and II.

14.5.A11 loans raised and utilised and all liabilities, duties and obligations

incurred or undertaken and all encumbrances/charges created by the

Transferor Companies over the assets of its undertaking in order to

secure the loans, debts and liabilities on or after the appointed Date

and prior to the effective date shall be deemed to have been raised,

used, incurred or undertaken or created for and on behalf of the

Transferee Company and to the extent thy are outstanding on the

effective date, shall, upon the coming into effect of this Scheme and

rl.

ii
iii
ili

iii
),\
!l
ti::

:lr:
.1:,\

'lrl
,1i

:.,

rllli,.

For A One Steels lndia Private Limited

_&
' -::1-

Diroctor

[or Aoryon Hitech Steeh lndio Privole timited

-<-f-
Direc,or

PrBa 3l of 40

t4,Z.The Transferor Companies shall carry on its business and activities in

the ordinary course ofbusiness with reasonable diligence and business

prudence,



:t
:l
.i.t

il
t)

'n.
rl
.A

jli

:il

ti
ii

ii

,il

iil
1,1

,:i

;li -
,li

ilri
1i:

li1
ilj

tl
il
ii:

l;i
iii
:l:

iti
'..,:

:1..

iii;
ii:
iir

il;i
i;r)

:,t,

:ii:
,iii
:i:',

;i-
iI:

iiii
n,,.
':i!t

t:;a

:j:i
i:':r
,t:..

irl

:;i.
r;;)

'.:tl

r?.,
itt:

,t:.1
;ti,

irfr

Jili;

iri,'i

iii:!

il:;-
t:l),

,liil
:131.

:lii::

,i!i)l

.i1i1

,itiii

,aii
i!ti
i'- :l

fi11

i]:,;
;iti)
j:ir:

iiiii
',:.i::

:iliii

r:::-:
:1r:.,ii.

iiiiii
:::l:1

irli.

<.1.i;r

.,';!:

,':lii:

i".::l

iiliil
riii;l

€8

under the provisions of Section 230 to 232 of the Act, without any

further act, instrument or deed be and stand transferred to and vested

in and be deemed to have been transferred to and vested in the

Transferee Company and shall become the loans and liabilities, duties

and obligations of the Transferee Company which the Transferee

Company shall meet, discharge and satisfy the same.

15. SAVING OF CONCLUDED TRANSACTIONS:

15.1.Subject to the terms ofthis Scheme, the transfer and vesting ofassets,

liabilities and obligations pertaining to the Transferor Companies to

the Transferee Company and the continuance of all contracts or

proceedings by or against the Transferee Company shall not affect any

transactions, contracts or proceedings already concluded by the

Transferor Companies, on or from the Appointed Date or concluded

after the Appointed Date, to the end and intent that the Transferee

. Company accepts and adopts all acts, deeds and things made, done and

executed by t}le Transferor Companies as acts, deeds and things made,

done and executed by or on behalf of the Transferee Company.

16. DISSOLUTION OF THE TRANSFEROR COMPANIES:

The Transferor Companyl and the Transferor Company II as mentioned

above shall be dissolved without winding-up, on an order made by the

Authority under Section 230 and Section 232or any other provisions of

the Act and the Board and any committees thereof of the Transferor

For A One Steels lndia Private Limited
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Companies shall without any further act, instrument or deed be and

stand dissolved, except the name of the transferor company I shall

stands allocated to the Transferee Company with the approval of the

competent authorlty and compliance under the provisions of the

Companies Act, 2013

17. VALIDITY OF EXISTING RESOLUTIONS. ETC

Upon coming into effect of this Scheme, the resolutions, if any, of the

Transferor Companies, which arevalid and subsisting on the Effective

Date, shall continue to be valid and subsisting and be considered as

resolutions of the Transferee Company and if any such resolutions

have any monetary limits approved under the provisions of the Act, or

any other applicable statutory provisions, then the said limits shall be

added to the limits, if any, under the like resolutions passed by the

Transferee Company and shall constitute the aggregate of the said

limits in the Transferee ComPanY.

18. AGGREGATION OF AUTHORISED SHARE CAPITAL OF THE

TRANSFEROR COMPANIES INTO TRANSFEREE COMPANY

18.1.Upon the Scheme coming into effect, the authorised share capital of the

Transferee Company in terms of its Memorandum of Association and

Articles of Association shall automatically stand aggregated and

enhanced by the Authorised Share Capital ofthe Transferor Company I

being Rs.15,00,00,000/' [Rupees Fifteen Crores only) consisting of

For A One Steels lndia Private Limited

tor Aoryon Hitech Steels lndis pdvore 
Limited

__-Director

Direcror

Page 34 of 40

--*,=--

-*'<- =""'>'



iit

lli -
i)

ii
',.:t"

i1i

il
ii
ii
ti
;:',

ti
ti
ii,,

ii;
ii)
',)i

t):
,1;
'ri

:il
,):

ii,
j,:i

t.:r

tl:j

{
1i

ii;

ii;

;il

tt

iii
rll,

iii,

ri;:

1i.r

:il:
:li;

t..

?l:

iir;
i:i
!.tl

iti

;li

ii:
ii;

ii'
it):

!'i
tit
rll:
!|.

lrl;
::ii
ii;:

rjii

t:i',
:il

':ii
rIl
iiii

,iii.-
ii:r

;':
,ii

i')t
,:

.i
ll'
)rri
,it.::

':ir

ii:,
::'

:i).1

rjlll

ll::
,aii

)li
'lti',

lli
iii
iii
tti.
:n

iiiri

lii,i

Jil:
iI
I

I
rE
rls

6o

14,00,000 Equity Shares of Rs'100/- each and 1,00,000 Redeemable

Preference shares of Rs' 1'00/- each and Transferor Company-ll being

Rs. 7,50,00,000/- (Rupees Seven Crores Fifty Lakhs only) consisting of

75,OO,0OO Equity Shares of Rs.10/' each without any further act,

instrument or deed on the part of the Transferee Company including

payment of stamp duty and fees payable to the Registrar of Companies

and t}re Memorandum of Association of the Transferee Company shall,

without any further act, instrument or deed, be and stand altered,

modified and amended and the consent of the shareholders to the

Scheme shall be deemed to be sufficient for the purpose of effecting

this amendment, and no further resolution(s) under Section 13, Section

14, Section 61 or any other appiicable provisions ofthe Companies Act,

2013, shall be required to be separately passed. For this purpose, the

filing fee and stamp dury already paid by the Transferor Company-l

and Transferor Company-ll on its authorised share capital shall be

utilised and applied to the increased share capital of the transferee

Company, and shall be deemed to have been so paid by the Transferee

Company on such combined authorised share capital and, accordingly,

the Transferee Company shall not be required to pay any fees/stamp

duty on the authorised share capital so increased, except deficit stamp

duty due to differential slab rates for authorised share capital, if any'

Further, the Transferee Company hereby undertake to comply with the

provisions of Section 232(3)(i) of the Companies Act, 2013 and pay

difference fee after setting off the fee already paid by the Transferop

Companies on its respective capital,

rlr A One Steels lndia Private Limited
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18,2.It is further clarified that the approval of the members of Transferee

Company to the Scheme shall be deemed to be their consent/approval

also to the alteration of the Memorandum of Association and Articles of

Association ofTransferee Company as may be required under the Act.

the Transferee Company will be as under:

The authorised share capital of the Company is Rs. 37,50,00,000/-

(Rupees Thirty Seven Crores Fifty Lakhs only) consisting of 36,50,000

Equity share of Rs. 1.00/- each and 1,00,000 Redeemable Preference

shares ofRs. L00/- each.

18.4. Clause V of the Memorandum of Association of the Transferee

Company shall stands amended as follows:

"The Authorised Share Capital of the Company is Rs. 37,50,00,000/-

(Rupees Thirty Seven Crores Fifty Lakhs only) divided into 36,50,000

Equity share of Rs. 100/- each and 1,00,000 Redeemable Preference

shares ofRs. 100/- each."
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PART III - THE GENERAL TERMS AND CONDITIONS APPLICABLE

TO THIS SCHEME AND OTHER MATTERS CONSEOUENTIAL AND

INTEGRALLY CONNECTED THERETO

19. CONDITIONALITY OF THE SCHEME:

19,1. This Scheme is and shall be conditional upon and subject to:

i. The requisite consent, approval or permission of the Central

Government or any Government Authorities, which by law may be

necessary for the implementation of this Scheme;

ii. The approval by the requisite majority of the members / creditors of

the Transferor Company-l and the Transferor Company-ll and the

Transferee Company as may be directed by the Tribunal;

iii. The Sanction of the Tribunal being obtained under Sections 230 to 232

and other applicable provisions of the Act, on behalf of the Transferor

Company-l and the Transferor Company-ll and the Transferee

Clmpany;

iv. The certified Copies of the orders of the Tribunal sanctioning the

Scheme are filed with the Registrar of Companies; and

v. Compliance with such other conditions as may be imposed by the

Tribunal,

20. APPLICATION TO TRIBUNAL:

The Transferor Company-l and the Transferor Company-ll and the

Transferee Company shall, with all reasonable despatch, make and file

applications / petitions under Sections 230 and 232 and other

ForAOne Steels lndia private Limited

Director

fiirr,n ^
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applicable provisions ofthe Act to the Tribunal for seeking aPproval of

the Scheme and for such other orders as the Tribunal may deem fit for

bringing the scheme into effect and all matters ancillary or incidental

thereto.

21. MODIFICATION OR AMMENDMENTS TO THE SCHEME:

The Transferor Companies and the Transferee Company by their

respective Board of Directors may make and / or consent to any

modifications / amendments to the Scheme or to any conditions or

limitations that the Tribunal or any other authority may deem fit to

direct or impose or which may otherwise be considered necessary,

desirable or appropriate by them (i,e. the Board of Directors the

Transferor Company'I, Transferor Company 'll and the Transferee

Company by their respective Board of Directors shall be authorised to

take all such steps as may be necessary, desirable or proper to resolve

any doubts, difficulties or questions whether by reason of any directive

. or order ofany authority or otherwise, however arising out ofor under

by virtue of the Scheme and/ or any matter concerned or connected

therewith.

22. EFFECTIVE DATE OF THE SCHEME:

This Scheme shall become effective when all the following conditions

are fulfilled:

The Scheme being approved by the requisite majority of the

shareholders and creditors of the Transferor Companies and the

Transferee Company as may be required under the Act.

For A One Steels lndia Private Limited
--*=:-_-&4 for Aoryon Hitech Steeh lndio Privoro Limired

-4Director

Direc,or
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ii. The Scheme is sanctioned by the Hon'ble Tribunal under Section

230 to232 ofthe Companies Act, 2013.

iii. The Certified copy of the order of the Tribunal sanctioning the

scheme is filed with the Registrar of Companies, Karnataka.

23. EFFECT OF NON-RECEIPT OF APPROVALS:

In tle event any of the approvals or conditions enumerated in the

Scheme are not obtained or complied with, or for any other reason, the

scheme cannot be implemented, the Board of Directors of the

Transferor Company-l and Transferor Company'll and the Transferee

Company shall mutually waive such conditions as they consider

appropriate to give effect, as far as possible, to this Scheme and failing

such mutual agreement, or in case the Scheme is not Sanctioned by the

Tribunal, the Scheme shall become null and void and each party shall

bear and pay their respective costs, charges and expenses irl

connection with the Scheme.

24. COST. CHARGES AND EXPENSES. STAMP DUTY:

AII costs, charges, expenses, taxes including duties, levies and all other

expenses, if any arising out of, or incurred in carrying out and

implementing this Scheme and matters incidental thereto, shall be

borne by the Transferee Company.

25. RESIDUALPROVISIONS:

25.1.1n the event of any inconsistency between any of the terms and

conditions of any earlier arrangement between Transferee Company

ForA One Steels lndia private 
Limited

_4?
. _ .-___- Director
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and the Transferor Companies and their respective Shareholders and

the terms and conditions of this Scheme' the latter shall prevail'

ZS.2.Anyerror, mistake, omission or commission which is apparent and/or

absurd in the Scheme should be read in a manner which is appropriate

to the intent and purpose of the Scheme and in line with the preamble

as mentioned herein above'

25.3.1f'any part of the Scheme is found to be infeasible or unworkable for

any reason whatsoever, subiect to the decision of the respective Boards

of the Transferor company' I and Transferor company-ll and the

Transferee Company, this shall not affect the validity or

implementation of the other parts and/or provisions of the Scheme'

25.4.1n the event part(s) of the Scheme is found to be unworkable and the

TransferorCompaniesandtheTransfereeCompanydecideto

implement the remaining part(s) of the Scheme' the Scheme' to the

extent it is unworkable, shall become null and void and no rights or

' liabilities whatsoever shall accrue to, or be incurred inter se by' the

parties or their respective shareholders' creditors' employees or any

other person with respect to such part ofthe Scheme'

25.5,No third party claiming to have acted or changed its position in

anticipation of this Scheme taking effect' shall get any course of action

against the respective Companies or their respective directors or

officers, if the scheme does not take effect or is withdrawn' amended or

modified for any reason whatsoever'

For A One Steels lndia Private Limited
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Submitted to

A-ONE STEEL AND ALLOYS PRIVATE LIMITED

Valuation Report of Equity shares

And

RECOMMENDATION OF SHARE ENTITLEMENTRATIO FOR MERGER OF A

ONE STEELS INDIA P.\/T LTD AND AARYAN HITECH STEELS INDIA PVT LTD

I{'ITH A.ONE STEEL AND ALLOYS PVT LTD

REGISTERED VALUER

Ravi Ashok Kumar Jain

Registration No.

IBBI/RY/04/2079126ts

BY

Registered address - E6-404, Happy Home Heights CHS Ltd, Poonam Cardens, Mira Bhayender Road,

Mira Road (East), Thaue - 401107, Mobile uo. +91-9892359049
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Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer
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Ravi Ashok Kumar Jain
Registered Valuer- SFA (lBBllRY 1041201 91 1261 5\

Registered Address: E6-404, Happy Home Heights CHS Ltd, Poonam

Bhayender Road, Mira Road (East), Thane 401107. Cell No.: +91-98923 59049

2000.iainravi(Aomail.com

Gardens, Mira

Email

To,
The Board ofDirectore,
D A.ONE STEEL AND AIJ,OYS P\IT LTD
cIN - U28999KA20 r2FTC063439
A One Houee, No. 326, CQAL Layout Ward No. 08,

Sahakar Nagar Bengaluru '560092

2) A one eteela India Pvt Ltd
cIN: U27S 10KA2008PTC046184

3) Aaryan hitecb etcela india pvt ltd
cIN: U27 100I(A20 12PTC06G942

Dear Sirs,

I, Ravi Aehokhumar Jail, have beeu appointed by the Board of di.rectors on 22'd April 2027 for

opinion and recommendation of ehare entitlement ratio for merger of A oue steela india pvt ltd and

Aaryan hitech gteels india pvt ltd with A-one eteel and alloys pvt ltd as on 166 March 2021

("valuation date") ("proposed transaction') purauant to a echeme of amalgamation under eection 230

to section 232 of the companies act 2013 and other applicable provisions of the companies act, 2013

('Scheme")

I am regietered ae a Regietered Valuer for the as8et claee (Securities or frnancial aeeete) with the

Ineolvency and Bankruptcy board of india pur8uant to which I am recognized to i88ue this

opillior/report.

All information in this report with reepect to the valuation matter has beeu obtai.ned by me from

you./your authorised peraonnel only. I am reeponsible only to the entity engaging me and nobody olse.

I underetand that the contetrts of our report have been reviewed in detail by the management and

that you agree \Mith the contente of this report (fact based).

I do not have any conllict of intereet in issuing this opinion.

Thanking yotr

A'
Ravi Ashok I(umar Jain
Re gis tratio n N o .-IBBV RV / 04/ 201942675

Dated - May 10, 2021

RaaigtBred
rBBUR!./O

Idn
Eanl AshokKunar

5EAValuer
zorg/rzSl5Ll

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer

?age 2



1) A-ONESTEEL AND ALLOYS PVT LTD

A-one steel and alloys private lirnited was incorporated on 9th APril 2012 with ROC- Bangalore.

The company is manufacturer of heat & cold treatment of iron, steels etc. The company also

undertakes machining and job works for its customers.

I(s Capital structure as on 15d'March 2021 is as below;

PARTICULARS Amount in Rs.

Authorised:

15,00,000 Equity shares ofRs 100 each 150,000,000

r50,000,000

lssued, Subscribed ard paid up

9,00,000 Equity Shares ofRs.l00 each 90,000,000

90,000,000

2) A one steels lndia Pvt Ltd

A one steel india privabe limited was incorporated on 24 april 2008 with ROC-BangaIore. The

company is manufacturer of heat & cold treahnent of iron, steels etc. The comPany also

undertakes machining and iob works for its customers.

It's Equity Capital struchrre as ou 15tt' March 2021 is as below;

PARTICULARS Amount in Rs.

Authorised:

14,00,000 Equity shares of Rs.l00 each 140,000,000

140,000,000

lssued, Subscribed and paid up

13,63,170 Equity shares ofRs.l00 each, fully paid up 136,317,000

136,317,000

Valuation opinion to A-one steel arld alloys Private Limited By: Registered Valuer

" Page 3

)

Asset Being valued Fair Value ofShares

Name of the Company

r) A.ONE STEEL AND ALLOYS PVT LTD

2) A ONE STEELS INDIA P\IT LTD
3) AARYAN HITECH STEEI,S INDIA PVT LTD

Office Address
A One House, No. 326 CQAL Layout Ward No. 08, Sahalar Nagar

Bengaluru -560092

Listing Status All Unlisted

68

BACKGROUND INFORMATION OFTHE ASSET BEING VALUED
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3) Aaryan hitech steels india pvt ltd

Aaryan hitechsteels india private limited was incorporated on 29 November 2012 with RoC-

Bangalore. The company is a manufacturer, trader of all varietiee of steel products. Also to carry

on the business and activities of leasing and as such to give on lease all kinds of equipment,

plant and machinery, household articles, land, building; plantations, electrical and electronic

equipmenc, goods, articles and commodities of all kind and other movable and immovable

properties, rights, claims and other interest therein.

It's Capital structure as on 15u' March 2021 is as below;

PARTICULARS Amount in Rs.

Authorised:

75,00,000 Equity shares ofRs.l0 each 75,000,000

75,000,000

Issued, Subscribed and paid up

62,28,000 Equity shares ofRs.l0 each, fully paid up 62,280,000

62,280,000

PURPOSE OF VALUATION AND APPOINTING AUTHORITY

We have been appointed by the management of the Company as an indePendent

valuer to value the Fair value of shares of the 3 Courpanies and Provide otu oPinion

and recommendation of share entitlement ratio for merger of A one steels india pvt

Itd and Aaryan hitech steels india pvt ltd with A-one steel and alloys Pvt ltd as on

15th March 2021 ("valuation date") ("proposed transaction") Pursuant to a scheme

of amalgamation under section 230 to section ?32 of the comPanies act 2013 and

other applicable provisions of the comPanies ac! 2013 ('ftheme")

DtscLoSuRE oF uALUER TNTEREST/CONFLICT, lF ANY

Valuer does not have any interest or conJlict of interest of any kind with the Company

DATE OF APPOINTMENT, VAL'JATION DATE AND DATE OF REPORT

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer

Page 4i,D\
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Date of appointnr ent: APtil22,2027

Valuation date: March 15, 2021

Date of report May 70,2021
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SOURCES OF INFORMATION

! lncorporation details and Projeted Financials for next 5 years.

) Auditetl financials of FY 2019-20

) Projected financials as of March75,2021

) Report on Valuation of property of Aaryan hitech steels india pvt ltd from IBBI

registered Valuer Smt Lavanya B (IBBI/RV / 02/ 2079 / 77856) dated Sfr May 2021

) Report on Valuation of property of A oNE STEELS INDIA PvT LTD from IBBI

registered Valuer Smt Lavanya B (IBBI/RV / 02/ 2019 / 71856) dated 5h May 2021

) Report on Valuation of propelty of A-oNE srEEL AND ALLoys pw LTD from IBBI

registered Valuer Smt Lavanya B (lBBl/RV / 02/ 2079 / 77856) dated 56 May 2021

) Information and explanations given by management and other representatives of

the company

) Other information as required in public domain.

Statement ol limiting conditions: The Final report has been prepared for the internal

purpose and exclusive use of the company as retluired for the regulatory requirement

under companies act, 2013. Therefore the final report may not be disclosed, in whole or

in part, to any third party or used for any purpose whatsoever other than those

indicated in the engagement and in the final report itself, provided that the final report

may be transnifted to the experts appointed in compliance with the law and its content

may be disclosed publicly where required by regulations of Indian authorities. Any

other use, in whole or in part, of the Final report will have to be previously agreed and

authorised in writing by us. In Preparing the Final Report will have to be previously

agreed and authorised in writing by us. In preparing the final report, we have relied

upon and assumed, without independent verificatior! the truthfulness, accuracy and

completmess of the information and the financial data provided by the company. We

have therefore relied upon all specific information as received and decline any

responsibility should the results presented be affected by the lack of completeness or

truthfulness of such information. Publicly available information deemed relevant for

the purpose of the analyses contained in the final report has also been used. However

Valuation opinion to A-one sEel and alloys Private Limit€d
'i\

By: Registered Valuer
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we make no representation as to accuracy or completeness of such information and

have performed no procedures to corroborate the information.

Therefore the Final report is based on ou! interpretation of the inlormation which the

company as well as its representatives and advisers, have supplied to us till date. In the

execution of the engagement, we have elaborated its own analyses based on the

methodologies illustrated below, reaching the conclusion contained in the final

paragraph of this Final report.

The conclusion of value arrived at herein is based on the assumption that the current

level of rranagement expertise and effectiveness would continue to be maintained and

that the character and integity of the entelprise tluough any sale reorganisation

exchange or diminution of the owners participation would not be materially or

signif icantly changed.

Future services regarding this subject matter of this report including, but not limited to

testimony or attendance in court, shall not be required from us ot any of our team

unless previous arranSements have been made in writing.

Provisional financial information approved by the management of the company may

have been used in our work. We have not examined or compiled the prospective

financial information and therefore, do not express an opinion on any such assurance

on the prospective financial information or other related assumptions. Events and

circumstances frequently do not occur as expected and there will usually be dilferences

between prospective financial information and actual results. and those differences may

be material.

Neither all nor .rny part of the contents of this report should be disseminatbd to the

public through advertising medio public relations, news media, mail, direct transmittal,

or any other means of communication without prior written consent and approval.

The conclusions described in the Final report have been prepared with the sole purpose

of determining Valuation of the company for the purposes mentioned in tlds rePort

therefore, the values contained in this Final Report have no relevance for other

PurPoses.

By: Registered valuer

Page 6
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The conclusions contained in this Final report are based on the whole of the valuations

contained herein and therefore no part of the Final report may be used apart from the

document in ib entirety.

The Final report and the opinion are necessarily based on economic, market and other

conditions as of the date hereof, and the written and oral information made available to

us till the tlate of this report. It is understood that subsequent developments may affect

the conclusions of the Final report and of the oPinion and that, in additioo we have no

obligation to update, revise, or reaffirm the Opinion'

PROCEDURE ADOPTED IN CARRYING OUT THE VALUATION

The standard used is Fair Value concept and the Premise is going concern.

Fair Value is defined in IND AS "The price that would be received to sell an asset or

paid to transfer a liability in ortlerly transaction between market participants at the

measurement date."

In the course of the study, we used financial and other information provided by the

company, or obtained from private and public sources we beteve to be reliable. Our

conclusions are dependent on such information being complete and accurate in all

material respects. Howevel we have not examined such information and accordingly

do not express an opinion or any other form of assurance thereon.

The general process for the valuation starts with analysis of histolical and current

financials, then analysis of future projections, if applicable, is done and discussion with

the company is performed to understand the future assumptions. After analysing the

data appropliate valuation method is determined. Valuation is done and valuation

report is prepared. Finally this report is shared with the company'

PIJ RPOSE AN D VALU ATIO N M ETH O DOLOGY

We have been appointed by management of the company as independent registered

to A-one steel and alloys Private Limited By: Registered Valuer

Page 7I
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valuer to derive Fair Value of shares of the 3 Companies and provide our opinion and

recommendation of share entitlement ratio for merger of A one steels india pvt ltd and

Aaryan hitech steels india pvt Itd with A-one steel and alloys pvt ltd as on 15th March

2021 ("valuation date").

The company has well defined plan for future and it has successful track record of

revenues and operation, accordingly estimated the future projection for further gowing

business in next 5 yeats. We have reviewed the projections and Net Assets of the

companies. Valuation exercise includes selection of a suitable method of valuation by

exercising our judgement. For entities which are going to merge and not going to be

operated in fuhrre we have worked out the Fair value as per adjusted NAV basis and

for entity which is merging the other entities into it and the assumption from

management is to run the business on a going concem, Value as per adjusted NAV

method or DCF Value can also be taken into consideration to arrive at the Fair Value.

Our estimate of the valuation of the company was on the basic assumption of a going

concem entity and is based on following rrethodologies:

. Income Approach (Discounted Cash flow Method)

. Adjusted NAV method

We are also relying upon formulas per income tax Rule 11 UA to do fair market

valuation. Additionally the assumption from management to run the business on a

going concern basis is taken into consideration to arrive at the Fair Value.

tlv fair tnarket oalue of unquoted equity slares shall be tlu ualue, on tlu oaluation ihte, of such unquoted

equi$ slnres as determined in tla ftIlowing manner, nnmely: -

ttu fair market aahte of unquoted equity shares = (A+B+C+D - L) x (PV)/ (PE), tolere,

A= book oalue of all ttu nssets (other than jaoellery, a istic zoork, shates, seatities otd

immooable property) in tlu balance-sheet ns reduced by, -

(i) any amoutrt of income-tax pnid, ifany, less tlu anount ofinconrc-tat ret'und claimed, if any; arul

Valuation opinion to A-one steel and alloys Private Limited By: Registered valuer

Page 8
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(ii) any nmount shcnn as asset includittg tlv u amoftized nmount of defened erpnditure whidt

does not repre*nt tle onlue of any asset;

B = the Wce zo6ch the jaoellery and a*istic uork zoould letch if solil in the open marlctt on the

basis of tle anluation rcport obtained frou a rcgistered ualuer;

C = fair nnrket oalue of slares and, seanities as deterndned in the manner prwided. in this q

D = the oalue adopted or assessed or asxssnble by any autlaity of tlu Gouernment fur thc

prrpose of payment of stamp duty in respect of the ino ooable property;

L= book oalue of linbilifles shoun in tle bnlmce sleet, but not including the following omauats,

nonely: -

(i) the paid-up capital in respect of equity slures;

(ii) tlu anouttt *t apa for payntent o! tlititlends on preleretce slnres and equity slnres wlurc s]ach

dioidends luoe not been declared belore tle date of transfer at a genernl botly meeting of tlu

cornpany;

(iii) reserues nnd surplus, by wlutmer name ulled, eoen if tlu resulting figure is rugatioe, other th$n

tho* set aryrt touartls depreaation;

(ia) any amouflt rcpresenting prooision for taxation, otlur tlnn anlount of income-tax poid, if
any, less tlu amount of ittcome-tax clointed as refund, if any, to the extett of tle excess wrr

tle tax payable with relerence to the book profts itt accordance witlt tlu low tpplicable

thereto;

fts) any mnouat represanting provisioas mafu for meeting liabilities, other tlnn ascertained

liabilities;

(vi) my amou rcprexnting contingent liabilities othct than arrears of tlitklends payablc in respect

of atmulatiae preferete slmres;

PV= tlu paid up oalue of wch equity slnres;

PE = total amount of paid up equity share mpitnl os shotott in tlu balance-sheet;l

PROPOSED TRANSACTION

I understand m.uragement of the companies are contemplating a scheme of

amalgamation ("Scheme") whereby,

Valuation opinion to A-one steel and alloys Private Limited
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/ A one steels India Pvt Ltd and Aaryan hitech steels India Pvt Ltd shall

merge with A-one steel and alloys Pvt Ltd'

/ As a consideration to the proposed transaction, equity shares of A-one steel

and alloys Pvt Ltd. would be issued to the shareholders of A one steels India

Pvt Ltd and Aaryan hitech steels India Pvt Ltd

The scope of my service is to conduct valuation exercise in accordance with generally

accepted professional standards for the proposed transaction.

Salient feature of the scheme

The Scheme is not been shared with me and the management/ representatives of the

management has provided the explarution and confirmed the following;

) The scheme of amalgamation ("Scheme") is plesented under section 230 to'232

other apptcable provisions of the companies Act, 2013 & the Rules framed

thereunder and in compliance with the condition relating to "Amalgamation" as

specified u/s 2(18) of the lncome tax act 1961.

> With effect from the appointsnent date, the entire undertaking of the hansferor

companies inclutiing the assets and liabilities as on the appointed date shall

pursuant to section ?32 and. other applicable provisions of the Act, without any

further act, instrument or deed, be and shall stand transferred to and vested in

and/or deemed to have been transferred to and vested in the transferee

company as a going concem.

> With effect from the appointed date, all the debts, unsecured debts, liabilities,

duties and obligation of every kind nature and description of the transferor

companies shall also under the applicable provision of the act, without any

further act or deed be hansferred or deemed to be hansferred to the transferee

comPany.

Valuation opinion to A-one steel and alloys Private Limibed By: Registered Valuer
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CONCLUSION

The valuations were conducted according to the generally accepted principles and

methods followed intemationally and are done on an arm's length basis.

- refer Annexres below for iletailed zoorkitg anil asxmrptiotrs,

However, since all the companies belong to the same group of shareholders (Group) i.e.

directly or indirectly the companies have identical shareholding. Pursuant to the

scheme no assets are moving out of the Group, the management has proposed that the

ratio of allotrrent of equity shares of A-One steel and alloys pvt ltd to the shareholders

of A one steels india pvt ltd and aaryar hitech steels india pvt ltd would be based on

t}re fair value of equity shares. Thus considering the Fair values based on Adjusted

NAV method and work out the share entitlement ratio as below:

r' Shareholders holding 658 number of shares in AARYAN HITECH STEEIS

INDIA PVT LTD can get 10 share of A-ONE STEEL AND ALLOYS PVT Lm

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer

Page 11

Company Fair Value Per share

A.ONE STEEL AND ALLOYS PVT LTD
Rs. 1,530.04

A ONE STEELS INDIA P\/T LTD

AARYAN HITECH STEEI,S INDIA PVT LTD Rs. 22.88

,lit

+6

! The accounting treatment to be given to the amalgamation shall be for

amalga;rration in the nafure of purchase as given in accounting standard 14

issued under the company's accounting standard rules 2006 (" A574")

Based on our analysis, as described in the valuation rePort, and subject to the

assumptions presented herein, in our opinion the Fair Value of shares as follows;

Rs.314.43
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/ Shareholders holding 486 number of shares in A ONE STEEL INDIA PVT LTD

can get 100 share of A-ONE STEEL AND ALLOYS PVT LTD

Upon consideration of all dre relevant factors and circumstances as discussed and

outlined hereinabove, I believe that the above share entitlement ratio is fair to the

shareholders of the both transferor antl transferee companies considering that all the

shareholders of transferor companies will upon merger, becomes ultimate beneficial

shareholders of transferee company in proportion to the ratio of fair value per equity

share, such as their total value of their holding before the amalgamation remains

unchanged.

We have no obligation to update this report or our conclusion of value fot information

that comes to our attention after the date of report.

9Y
Ravi Ashok Kumar Jain
Regishation No.-IBBV RV 104/2079/72675

UDIN - 21 1257 40 AAAAAK4587
Dated - May 10, 2021

Isj$
Bavi Ashok Ktrln8r

Valuation opinion to A-one steel and alloys Private Limibed
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CAV EATS, LI M ITATI O N AN D DISCLAI MERS:

The conclusion of value arrived at herein is valid only for the stated purpose as

of the date of the valuation and may not be used out of the context presented

herein.

3. Financial information of the subject company is included solely to assist in the

development of a value conclusion presented in this report and should not be

used to obtain credit or for other purpose. Because of the limited purpose of the

information presented, it may be incomplete and contain departures from

generally accepted accounting principles. We have not audited, reviewed or

compiled this information and express no assurance on it.

4. We do not provide assurance on the achievability of the results forecasted by the

client because events and circumstances frequently do not occur as expected;

differences between actual and expected results may be material; and

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer

Page 13
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1. Public information, estimates, industry and statistical information contained in

this report have been obtained from sources considered to be reliable. However,

we independently did not verify such information and make no tepresentation

as to the accuracy or completeness of such information obtained from or

provitletl by such sources.

2. The company and its representatives warranted to us that the information

supplied to us was complete and accurate to the best of their knowledge and that

the financial information properly reflects the business conditions and operating

results for the respective pedotls in accordance with generally accepted

accounting principles. hrformation supplied to us has been accepted as correct

without any further verification. We have not audited, reviewed. or compiled the

financial information provided to us and, accordingly, we exPress no audit

opinion or any other form of assurance on this information.
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achievement of the forecasted results is dependent on actions, plans, and

assumptions of management.

6. Possession of this report, or a copy thereof does not carry with it the right of

publication of all or part of it nor may it be used for any purpose by anyone other

than those enumerated in this report without the written consent of the Valuer.

This report and the conclusion of value arrived at herein ate for the exclusive use

of our client for the sole and specific purposes as noted herein.

7. The report and conclusion of value are not intended by the author aad should

not be construed by the reader to be investrnent advice in any m.rnner

whatsoever. The conclusion of value represents the considered opinion of

Valuer, based on information furnished to them by the client.

8. Neither all nor any part of the contents of this report (especially the conclusion of

value, the identity of any valuation specialist(s), or the firm with which such

valuation specialists are connected or any reference to any of their professional

designations) should be tlisseminated to the public through advertising media,

public relations, news media, sales media, maif direct Eans, or any other means

of communication without our prior written consent and approval.

9. This valuation reflects facts and conclitions existing or reasonable foreseeable at

the valuation date. Subsequent events have not been considered, and we have no

obligation to update our report for such events and conditions.

Valuation opinion bo A-one steel and alloys Private Limited By: Registered Valuer
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5. The conclusion of value arrived at herein is based on the assumption that the

current level of management expertise and effectiveness would continue to be

maintained/ and that the character and integrity of the enterprise through any

sale, reorganization, exchange. or diminution of the owners' participation would

not be matedally or significantly changed.
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10. The analyst, by reason of this valuation, is not required to give further

consultatiorL testimony, or be in attendance in court with reference to the

property in question unless arrangements have been previously made.

11. Our engagement for this valuation consulting work does not include any

procedures ciesigned to discover any defalcations or other irregularities, should

any exist.

12. We are not an environmental consultant or auditor, and it takes no responsibility

for any actual or potential environmental liabilities. Any person entitled to rely

on this repor! wishing to know whether such liabilities exist, or the scope and

their effect on the value of the property, is encouraged to obtain a professional

environmental assessment. We do not conduct or provide environmental

assessments and has not performed one for the subject property.

13. We haven t determinetl independently whether the client is subject to any

present or future liability relating to environmental matters nor the scope of any

such liabilities. Our valuation takes no such Iiabilities into account, except as they

have been reported to us by the client or by an environmental consultant

working for the client.

16. It is assumed that there is full compliance with all applicable cenhal stabe, and

local environmental regulations and laws unless noncompliance is stated,

defined, and considered in the report.

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer
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14. We don t accept any liability to any Party in relation to the issuance of this

Valuation Report. No change of any item in this valuation/conclusion report

shall be made by anyone other than us, and we shall have no responsibility for

any such unauthorized change.

15. This report is not a substitute for the third paty's own due diligence/ appraisaf

enquiries/ independent advice that the third party should take for this purpose.

i
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17. The prospective financial information approved by management has been used

in our work; we have not examined or corrpiled the prospective financial

information and therefore, do not express an audit opinion or any othet form of

.rssr[ance on the prospective financial information or the related assurnptions.

Events and circumstances frequently do not occur as expected and there will

usually be differences between prospective financial information and actual

results, and those dilferences may be material.

18. We have conducted interviews with the curent management or their

representatives of the client concerning the pas! present, and prospective

operating results of the company. Except as noted, we have relied on the

representations of the owners and management representatives conceming the

value and usefr:l condition of all equipment, real estate, investments used in the

business, and any other assets or liabilities, except as specilically stated to the

conhary in this report.

By: Registered Valuer

Page 16

We have made no investigation of title to property and rely upon that the

owner's/ managements cLaim to dre property is valid. We have not attemPted to

confirm whether or not all assets of the business are free and clear of liens and

encumbrances or that the entity has good title to all assets. However, we make no

representation as to accuracy or completeness of such information and have performed

no procedures to corroborate the information interest in the Transaction.

Valuation opinion to A-one steel and alloy8 Private LimiEd
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Annexutes:

VALUATION CALCULATION

A-on€ steeland alloys pvt ltd

51E,346,568

18,916,260

t,@1 ,612,270

86437,9iO

18,916,2@

1.20t,026,410 1,654,t74,553

14.776,9!9

7,757,792,t@

t,t95,1at,797

to7,6za,2e,
402,6,,7,444

14,776,919

r.7s7,792,t@

t,t 5,74t,19'

1or,6ra,2!l
.02,54231t

3,4ta,572,41L ,,474,622,451

5,r!3.001,1194,681,648,8r1

921,?1\,r\2

709.621,907

924,7715r?.

t!,145,E37

50,t79JE5

tot,627,w1
1,096,92a,14I 1,033,:t99,419

69t.649,621

1,0179'6,418
ta3,228,093

74.7@,246

691,649,627

t,0r2,985,44t
88!,228,093

75,304,39

2,724,764,t62 7,122,564,416

.) cur..t r,'ctm.nt3

c) C.rh ..d C.3h Equlv.l.nt

dl Shon T.m lo.nr.nd A.IEB.3

e) Oths Cur6t A*lt

ll. tLlllrl6
$ tloll - qr'tln Urtrru.,

l.l Lo.[ rlm tolrodllt.
lo{ t.r Fovirbat

D.Lrn{ t.l Lulltl...

lbl (,rhd lo,t r.m u.blllti.s

(.1 snqr te.m bonowhat

(.1 thon re.m prditionr
(d) oth.r fln.nclal ri.bariliei

{.) O$er cudetrt lLulille3

assm

al Proparty Pl..t & Equlpmnt

Non Cur.nr hvcrtm.ntr
long term toa.r and advanc.e

Oth.r fin.n l.l.r3ets

other mn .ur..l ar*r!

z,aot,796,9L4

1r14,088,355
1,117,t15,139

(3,755,961,a35)

t,3r7,otl ,2U
90,000,0@

1m

L2a2,L79,111

t.o91 ,612,220

(3,821,09:t,ao4)

450,555,468

90,@o,0oo

tm

A I lot l A!r.l E@Dt Eq{hy ltuttndt , l. .d 3 lulldlia I

c ( t.k M..td v.ru. ol tt .. l s..udlLlt ll^. ro.. A,

D { i.lr v.lu. ol |.id t lclldlda ltanmru. !l
L ( Ll.bllhl,.. I

PE

(A+B+C+o-Ll

fqk !'rtt v.r'r. :( ArB.cio.lIlPvy(PE)

z02l laah vrlu!)toll lloel value)
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A one steels india pvt ltd

174,265,921

r,483,0@

7t,199,419

223,089,7@

1,4E3,m0

71,199,119

245,948,340 291,772,r79

9,442,745

422,325,353

297.O84,72E

r0,818,298

89,r57,454

9,412,745

422,321353

297,(tr6,728

10,818,29E

a9,167,154

aza,a42,517 424,u2,571

1,0r5,7t0,9r8 1,124,6!4,755

'112,221,742

23.409,695

t12,224,7E2

135,6t4,477 1t2,224,182

56,267;20

241,652.9E3

222,297,655

53,8r1,133

55,267.320

241,E52,9E3

222,297,555

63,3{1,021

t. ASsETs

1) Noh - crrrarrl r.latl
a) Prop..ty PLnl & Eqllpmcnt

T.ntlbl. a3sats

b)lnt n6ibl. Arsets

Non Current lnv€:tmentr

LonS t.rm lo.nr and .dvenc.t
Olh.rlin h.l.l.rrdt
&fcrrcd t r .$ct
othlr non curr.nt ,$!t!

[. u.blllrhr
rl IIon - cllntnr U.Ullil.3

(.1 Lont tlrln borrowin3!

Lon! t.rm provLlon!

Ocrered t r ll.bilitlcr
(b) Oth€r longtelm lhbilhies

2) cl,r.!nr U.bllhlct
(.) Short te,m borrowlnSt

(b)Trad. p.y.bl!r
(c) rhon t!.m pmvtrloni

ld) o$.r fin.ll.i.I ll.blliti.r
(.1 Othlr crrr.nt ll.billtiB

5E4,239,390

1,074,30? s$

1,483,000

o$,41r,a67l,
355,917,051

136,317,0@

1(D

1,123,131,796

1,483,000

(695,993,750)

428,620,995

136,317,m0

100

Vrlu.llon & p.r UUA

A ( iotd Ag.t tr.lpt Eqully lnve3tm.nt, t od & Eulldiq l
E ( Aalik wo* )

C ( F.lr M.rl.t V.lu. ot Sh.n & S.cu.lI.t )(Anntlsn Al

o ( F.k v.lu. ol 1,..d e Eulldln. llAnn.rur! !l
L( U.bllltl!. )

PE

(A+8+c+o-L)

F lrM.*.tv.l{.ta+s+crotl'{PvplPE} 251.r0 314.43

20zl (8ool valuel

A! at 15lh March,

:qZ1(F.kvnl@l
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.)Curr.nt lnvltthlntr

.)Carh.ndCarh€quivalent

d) 5ho.l Term lo.ns a.d Adv.nces

elOlh€r Clrent Asr.ts

5t3,76t.971
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Aaryan hltech steels lndia pvt ltd

*As confnrcd by tle manageuent of tlu conryany.

t57,985,714

r3,532,431

96,770,116

13,S32,431

\\o,?02,541 175,51E,205

31,993,842

2,O55,695

1,297,734

31,993,842

2,05s,695

7,297,710

46,147,267 \6,147,261

145,549,814 2r7,46r,472

s4031,103

r,929,212

54,031,103

55,950,375 54,031,103

6,900,472

7.725,0@

715,732

6,900,472

1,r25,W
7L5,732

15,r4L,2U

r, assm
1) llon-cullr a'tat
a)Property Plant & tqulpm€nt

tangible asrett

b) lntangible Arrelt

Non Curent lnvenments

LonS term loant tnd advanc€i

Oth€r fin.nclal.ssctt

detened t.r .sret!
other non current 6!5ets

2.) Csnent At.et,
a) Curr€nt lnveitmentr

c)cash and Cath Equlvalent

d)Shorl Tcm loan3 and Advences

e) Otier Cun€nt tus€rt

ll. tl.bllltl€t
1l Non - Clrr.nt Ll.bllltl.r

(.) Long relm borrowln8s

LonS tarm provirionr

0€fered tar liabilitiet

(b) Othe. long te.m liabilitiet

2l Current ll.bllitles

la)Shortterm bofiowlngs

lb) Tr.d€ payablls

lc) rhort t.rm proviilonr

ld) othar financl.l li. bllitier

l.) qher curc.t li.biliti.s
t5,t41,2O4

271,865,472

169,172,101l.

742,493,155

52,2E0,000

10

145,549,814

{71,301,579)

75344,85
52,280,@0

10

V.l!.tlon & p.r llUA
A ( lot lAtrct Er.lpt lqulty lnv.3tm.nt, l.nd & lulldlry )

!(Anl lc rorl )
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t ( U.bllhl.r I
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l; ,i rlrh Me..h.

2021 (8ook value)
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2021(Iair valuel
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IN THE NATIONAL COMPAT{Y LAW TRIBUNAL
BENGALURUBENCH

C.A. (cAA) No.37 / BB / 202f
U/Ss. 230 to 232 of the Comoanies Act.2013 &

Other Applicable Provisions of the Companies Act,20L3
R/w Companies (CAA) Rules. 2016

INTHEMATTER OF:

I\tI/s. A-One Steel and Alloys Pvt. Ltd,
Regd. Off: A One House, No.326,

CQAL layout Ward No.8,

Sahakar Nagar,

Bangalore - 550 092. Applicant Company No.1 /
Transferee Company

AND
l\tlls. A One Steels India Pvt. Ltd.
Regd. Off: A One House, No.326

Front Portiory 2nd Floor,

CQALLayoutWard No.g

Sahakar Nagar,

Bangalore - 560092. Applicant Company No.2 /
Transferor Company-I

AND
I\,I/s. Aaryan Hitech Steels India Pvt. Ltd,
Regd. OIf: A One House, No.326,

Back Portion, 1st Floor, Ward No.8

CQAL Layout, Sahakar Nagar,

Bangalore - 560 092. Applicant Company No.3 ,l
Transferor Company-Il

COTam: 1. HON,BLE SHRI AJAY KUMAR VATSAVAYI, MEMBER OUDICIAL)

2. HON'BLE SHRI MANOJ KUMAR DUBEY, MEMBER (TECHNICAL)

Parties/Counsels Present (Through Video Conference):

For the Applicant Companies : Slri G.M. Ganapathi Bhat, pCS

CA (cAA) No.37tBBl2021

Order delivered on: 14rh March,2022

-s4
-: s4
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1.. This Company Application has been filed jointly by 1\4/s. A-One Steel and Alloys

h/t. Ltd (hereinafter refered to as 'Applicant Company No,1 / Transfetee

Compan/) and I\4/s. A One Steels India Pvt Ltd. (hereinafter referred to as

'Applicant Company No.2 / Transferor Company-I) and Ivlls. Aaryan Hitech

Steelg India Pvt. Ltd" (hereinafter referred to as 'Applicant Company No.3 /
Traneferor Company-Il') under sections 230 to 232.of the Companies Act, 2013

and other applicable provisions of the Companies Act, 2013, r/w Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016, by inter alia

seeking to dispense with meeting of equity shareholders and secured creditors of

Applicant Company 1 and to convene the meeting of unsecured creditors of

Applicant Company 1, to dispense with meeting of equity shareholders and

secured creditors of Applicant Company 2 and to convene the meeting of

unsecured creditors of Applicant Company 2 and to dispense to disperue with

meeting of equity shareholders and unsecured creditors of Applicant Company

3 and secured creditor of Applicant Company No: 3 is discharged as the

company has repaid the entire ouktanding due amount for considering the

Scheme of Amalgamation between l\rt/s. A One Steels India pvt Ltd and Aaryan

Hitech Steels India Pvt. Ltd and I\{s. A-One Steel and Atloys Pvt. Ltd.

2. Brief facts of the case, as mentioned in the Applicatiory which are relevant to the

issue in question, are as follows:

(1) N,I/s. A-One Steel and Alloys Prrt Ltd (hereinafter referred to as,Applicant

Company No.1 / Transferee Company') was incorporated on 09.04.2012

under the name and style "AOne Steel And Alloys Private Limited,' with

the Registrar of Companies, Karnataka Vide CIN: U28999KA2O12PTC

063439. The registered olfice of the Company is situated at A One House,

No.325, CQAL Layout Ward No.8, Sahakar Nagar, Bengaluru, Kamataka,

India-560092 Its Authorised Capital is Rs.15,0O0O000/- divided into

15,00,000 Equity Shares of Rs.100/- each and the Issued, Subscribed and

CA (CAA) No.37 tBBl2021

ORDER

Per: Ajav Kumar Vatsavayi, Member (Iudicial)

.-s4 S4
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Paid-up Capital is Rs.13,00,0O000/- divided into 13,0e000 Equity Shares of

Rs.100/- each. The Company is carrying on the business of manufacturing

dealing, importing, o<porting whole.sale trading, production, supply,

distribution of all types of iron ore, coal, steel etc.

(2) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the

Applicant Company No.1 have issued certificate dated T1.05.2021 by

certifying that there are Three (3) Equity Shareholders namely, Sandeep

Kumar, holding 4,77,850 numbers of equity shares, Sunil Iallan, holding

442,380 numbers of equity shares and Krishan Kumar Jalan, holding

3,79,770 rutr$ers of equity shares in Applicant Company No.1. Further the

consent letters in the form of affidavits have been given by the Equity

Shareholders of the Applicant Company No.1 to dispense with the holding

of the meetings of the equrty shareholders for the proposed Scheme.

(3) Singhal A & Co., Chartered Accountants, the Starutory Auditors of the

Applicant Company No.l. have issued certificate dated, 22.05.2021 by

certilying that there are Two (2) Secured Creditors namely, HDFC Bank

amounting to Rs .1,67,47,20,607 / - and Axis Barik amounting to Rs.3, n,599 / -

in the Applicant Company No.I.. Further the consent letter in the form of

alfidavit has been given by the Secured Creditor (HDFC Bank) to dispense

with the holding of meetings oI the Secured Creditors of the Applicant

Company No.1. Further the said Starutory Auditors of the Applicant

Company No.1 have issued certificate dated 27.08.2021 by certifying that

there are Three Hundred Forty Nine (349) Unsecured Creditors in the

Applicant Company No.1 amounting to Rs.L,31,,94,4,,62A/- namely, Sunil

Jallan amounting to Rs.21,54,78,035/- Sandeep Kumar amounting to

RI.20,MA1,,2A3/- etc. the Unsecured Creditors of the Applicant Company

No.1 seek to convene the meeting for the proposed Scheme.

(a) NVr. A One Steels India Pvt. Ltd (hereinafter referred to as,Applicant

Company No.2/ Transferor Company-I) was incorporated on 24.04.200g

under the name and style "A One Steels India private Limited. with the

CA (CAA) No.37/B8/2021 *s{
s4
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Registrar of Companies, Karnataka Vide CIN:U27310KA2008PTC0461&1.

The registered office of the Company is situated at A One House, No.326

Front Portiory 2nd Floor, CQAL Layout Ward No.8, Sahakar Nagar,

Bengaluru, Karnataka, India-560092. Its Authorised Capital is

Rs.15,00,0O000/- divided into 14,00,000 Equity Shares of Rs.100/- and

1,00,000 Redeemable Preference shares of Rs.100/- each and the Issued

Subscribed and Paid-up Capital is Rs.13,63,12000/- divided into 13,63,170

Equity Shares of Rs.100/- each. The Company is carrying on the business

of manufacturing dealing, importing, exportin& whole+ale trading,

production, supply, distribution of all types of iron ore, coal, steel etc.

(5) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the

Applicant Company No.2 have issued certi_ficate dated n,05.2021 by

certifying *rat there are Ttuee (3) Equity Shareholders namely, Sandeep

Kumar, holding 7,49,&0 numbers of equity shares, Sunil lallan, holding

3,23,820 numbers of equity shares and Krishan Kumar Jallan, holding

2"89,410 numbers of equity shares in Applicant Company No.2. Further the

consent letters in the form of alfidavits have been given by the Equity

Shareholders of the Applicant Company No.2 to dispense with the holding

of the meetings of the equity shareholders for the proposed Scheme.

(6) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the

Applicant Company No.2 have issued certificate dated /1.05.2021 by

certifying that there are Three (3) Secured Creditors namely, State Bank of

India amounting to Rs.3,61390/-, Toyota financial Services India Limited

amounting to Rs.72,045/ - and,HDFC Bank amountin g to Rs.27,91,67,297 / -

in the Applicant Company No.2. Further the consent letter in the form of

affidavit has been given by the Secured Creditor (HDFC Bank) to dispmse

with the holding of meetings of the Secured Creditors of the Applicant

Company No.2. Similarly, the said Statutory Auditors of the Applicant

Company No.2 have issued certificate dated,2Z.lS.ZlZL by certifying that

there are One Hundred Twenty Eight (128) Unsecured Creditors in the

CA (cAA) No.37 tBBt2021 .__e{ -s4
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Applicant Company No.1 amounting to Rs .29,70,73,722/ - ramelp Krishan

Kumar |allan amounting to Rs.5,8O14948r2-, Sunil Jallan amounting to

Rs.7,63,76,42L/ - etc. the Ursecured Creditors of the Applicant Company

No.2 seek to convene the meeting for the proposed Scheme.

(4 M/". Aaryan Hitech Steels India Pvt. Ltd (hereinafter referred to as

'Applicant Company No.3/Transferor Company-Il') was incorporated on

29.17.2072 under the name and style "Aaryan Hitech Steels India Private

I.imited" with the Registrar of Companies, Karnataka Vide

CIN:U27100KA072YTC066942. The registered office of the Company is

situated at A One House, No.326, Back Portion, Lst Floor, Ward No.8,

CQAL Layout, Sahakar Nagar, Bengaluu, Karnataka, India-560092. Its

Authorised Capital is Rs.250,00,000/- divided into 75,0O000 Equity Shares

of Rs.10/- each and the Issued Subscribed and Paid-up Capital is

Rs.6,22,8O,000/ - divided into 6228,000 Equity Shares of Rs.10/- each. The

Company is carrying on the business of manufacturers, kaders, exporters

and importers of all varieties of steel, carbon steel, tool alloy steel, etc.

(8) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the

Applicant Company No.3 have issued certificate dated 27.05.NX by

ceilifying that there are Two (2) Equity Shareholders namely, Sandeep

Kumar, holding 652000 numbers of equity shares and Sunil Jallan, holding

55,76,000 numbers of equity shares in Applicant Company No.3. Further

the consent Ietters in the form of alfidavits have been given by the Equity

Shareholders of the Applicant Company No.3 to dispense with the holding

of the meetings of the equity shareholders for the proposed Scheme.

(9) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the

Applicant Company No.3 have issued certificate dated 19.07.2021 by

certifying that there are One (1) Secured Creditor namely, Karnataka State

Financial Corporation amounting to Rs.3,77,85,000/- in the Applicant

Company No.3. Further the No Due Certilicate with its letter head has been

given by the Secured Creditor (KSFC) stating that there are no dues

cA (CAc) No.37 tBBt2O21 ,*scl ^[
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pending with the I(SFc/liability with KSFC is NIL. Further the said

Statutory Auditors of the Applicant Company No.3 have issued certificate

dated 27.O5.2021by certifying that there are Ten (10) Unseored Creditors

in the Applicant Company No.3 amounting to Rs.?4486,835 /- nanely,

Irriya ]allan amounting to Rs.1,02,67,6A3/ -, Kusum Metals Private Limited

amounting to Rs L,A7 ,00,000 / - etc. Further the consent letters in the form of

alfidavits have been given by the Uruecured Creditors of the Applicant

Company No.3 to dispense with the holding of the meetings of the

Unsecured Creditors for.the proposed Scheme.

(10) Similarly, the Board of Directors of the Applicant Company Nos.l, 2 and 3

at its meeting hel d, onU.05.20Zl, approved and adopted the said Scheme

of AmalgamatiorL subiect to sanction of the NCLT, Bengaluru Bench.

(11) M/s. Singhal A & Co., Chartered Accountants, the Statutory Auditors of

the Applicant Company No.l/Transferee Company, vide Certificate, dated

27.05.2027,have intcr alia opined that the proposed accounting specified in

Part II, Clause 13 of the Scheme, as such, is in compliance with the requfued

Accounting Standard specified under Section 133 of the Companies Act,

2073.

(12) The amalgamation of the Transferor Companies with the Transferee

Company would inter alia have the following benefits:

i. Transferor Company-I and Transferor Company-Il and Transferee

Company are under the same rnanagement. The promoters of the

Transferor Companies and Transferee Company are holding 100%

equity capital of the respective companies. By the process of

amalgamatior; the business operations of the Transferee Company

can be carried out more conveniently and advantageously with

greater focus, better supervision and attention.

ii. Greater integration, consolidation of business operations/brand and

greater financial strength & flexibility for the trarsferee companies,

cA (cAA) No.37 |BW2O21 64
I -s{ 

---



1r

Page 7 of 10

which would result in maximizing overall shareholder value, and will

improve the competitive position of the combined entity.

iii. Amalgamation would facilitate better management and efficient fund

flow movements, rationalization, standardization and simplification

of business process, productivity improvements, improved

procurement, usage of corunon resource pool like human resource,

adminisEation, finance, accounts, legal, technology, and other related

functions, leading to elimination of duplication and rationalization of

administrative and operative expenses, deployment of resources in a

more efficiently and systematically.

(13) The proposed Scheme of Amalgamation, if sanctioned by this Tribunal, will

take elfect from the Appointed Date i.e., on April 7"r,20A as defined under

the Scheme or such other date as may be directed by this Bench.

(14) It is stated that there are no investigation/proceedings are pending agairst

the Applicant Company No.2 and 3 under Section 235 to 251 or any other

of the provisions of Companies Act, 1956 or Sections 206 to D9 ol the

Companies Act,2013. However, the ROC vide its letter F.No. ROCB/ A-

OneSteel/ ROC (CVC/Enquiry)/C.No.063439/ 2020 / 1263 dated 06.10.2020

has called the information/explanation under Section 206(4) of the

Companies Act, 20L3 from the Transferee Company. Accordingly, the

Transferee Company has submitted all the documents and information to

tfie aforesaid notice on 31st October, 2020. As on the date, the Transferee

Company didn't receive any response from the ROC, Kamataka.

Heard Shri G.M. Ganapathi Bhat, learned PCS for the Applicant Companies,

through Video Confsence. We have carefully perused the pleadings of the Party

and extant provisions of the Companies Act, 2013 and the Rules made thereunder

and the Law on the issue.

4. Shd G.M. Ganapathi Bhat, learned PCS for the Applicant Companies, while

pointing out various averments made in the Company Application, has further

submitted that the Scheme in question is made in the best interests of the

J

CA (CAA) No.37/BB/2021
..-gl
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Applicant Companies and their respective Shareholders & Creditors. He has

pointed out that the Chartered Accountants, after verilying the records of the

Applicant Companies, have duly certified the existing Equity Shareholders,

Secured Creditors and Uruecured Creditors of the Traruferor Companies and

Transferee Company.

5. As stated supra, the Company has followed extant provisions of Companies Act

in framing the Scheme in question, which are duly approved by the Board of

Directors of the Companies involved. The Statutory Auditors/ Chartered

Accountants of the Company have also issued Certificates by inter-alia certilying

the details of shareholders, secured creditor and unsecured creditors, and

compliance of accounting treatment as ptescribed u/s 133 of the Companies Act,

2013 with reference to the Scheme in question. The Applicants have disclosed all

the material facts relating to the proposed Scheme of Amalgamation and filed

necessary documents along with the Application. Therefore, we are convinced

with the case made out by the Applicant Companies so as to grant relief, as

sought for, by dispmsing with meeting of equity shareholders and secured

creditors of Applicant Company 1 and to convene the meeting of unsecured

creditors of Applicant Company 1, to dispense with meeting of equrty

shareholders and secured Geditors of Applicant Company 2 and to convme the

meeting of unsecured creditors of Applicant Company 2 and to dispense to

dispense with meeting of equity shareholders and unsecured creditors of

Applicant Company 3 and secured creditor of Applicant Company No: 3 is

discharged as the company has rcpaid the entire outstanding due amount.

6. ln the result C.A. (CAA) No.37/BB/2027ishereby disposed of with the following

directions:

(i) C-onaening and lnlding of the mutings of the Equity Shareholilers and Secured

Creilitors of Applicant Company No.1, are hereby dispet*d with;

(ii) Conoening and holiling of tle meetings of the Equity Shareholders and Secured

CrediWs of Applicant Companies No.2, are hereby dispenxil toith

CA (CAA) No.37lBBt2021 -sd --
--5.I -
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(ii) Conoening anil holiling of the meetings of thc Equity Shareholders anil llnsectred

Creilitors of the Applicant C-ompany No.3, are hneby dispensil Toith:

(io) The meeting of the Unseanred Creditors of the Ayplicant Company No.1, be conaened

and held on 05.05.2022 at 1'1,:00 A.M, at oenue: A One House, No.326, CQAL

Layout Ward No.8, Sahaktr Nagm, Bengaluru, Karnataka, lndia-560092, either

through physical mode or through oirfual mode for tlu purpose of consideing and,

if thought ft, Wroz,rng utith or uithout modification(s) the prcpoxd Scheme of

Amalgmnation. Shn ILIUL Uilay Shaakar, Adoocate, haoing address at Uday

Shankar Associates, Adaocates, Fortune Chumbers, 8 Inlbagh road, Richmond

Circb, Bangalore-560027 C.ontact No. 98450L4747, Email ID:

uday@udnyshankarasnciatcs.con is appointed as Chairperson and Shi Vinayak

Bhat PCS, haoing address at: #'1,584, 36th Cross, 100 Ft. Ring Roail, BSK 7,a Stuge,

Bangalore-560070, Contact No: 9886032325, is appointed as Scrutinizer for the said

meeting. The remuneration for Choirpernn shallbe Rs.1,00,000/- anilfor Smttiniser

shall be Rs.60,000/-. The Quorum for the saiil meeting is 30% of total oalue of

Un*anred Creditors, either in person or through representatioe in oiew of the Act

prescribed three-faurth of the Unsecurcd Creditors required fur consid*ation of tle

Scheme hter on.

(a) The meeting of the Unsecured Creditors of the Applicttnt Company No,2be comteneil

and held on 05.05,2022 at 0L:00 P,M at oenue: A One House, No.326, CQAL

Layout Ward No.8, Sahakar Nagar, Bengaluru, Karnatakt, India-560092, eithtr

through pltysical mode or through oirtual moile for the purpose of considering and,

if tlnught ft, approaing with or without modification(s) the propoxd Scheme of

Amalgamation. Shri Arjun Rao Adaocate, haaing addrex No:307, 3d Floor,

Richmond Towers, No:12 Richmond Road, Bengaluru - 550025, Contact No.

9880508071., is oppointed as Chairperson and. Shri IB Hatikrishna, PCS, haoing

address at: 16/4 Gupta Layout, 7a Ooss Strut, South enil Road, Basaoanagudi,

Bangalore - 560004, C-ontact No: 938057174L, is appointed as Scrutinizer for the

said meeting. TIu remuneration for Clwirperson sha be Rs.1,00,000/- and for

Scnrtiniser shall be Rs.60,000/-. The Quorum for the said meeting is 30% of total

aalue of Unsecared Creilitors, either in Wrson or through representatiae in uiew of

CA (CAA) No.37/BB/202 1 ---..-sJ --s4
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the Act prescribed three-fourth of the Lhrseanreil creditors requied. for mnsideratbn

of the Scheme later on.

(i) Thc Applicant Company is directud to issue paper notification one in English

language "Einancial Erpress" and one in Vernaanlar language 
,,Vishzoaaani,, 

about

the dispensation of the meetings by this Tibunal, within a peiod of L0 (len) days

from the date of reeipt of mpy of this Order;

(ii) Any party, aggrined by this Oiler, is entitleil to fib misceltatuous applicatiur, in

the iastant Company Application, by *eking appropriate direction(s).

(iii) The Applicants are permitteil to file necessary company petition 
for the sanction of

Scfume of Amalgamatbn in question, after fullmaing extant prooisions of law.

(MAIiIOJ (AJAY KUMARVATSAVAYT)
MEMBER IJUDICIALIMEMBER ITECHNTCAL)

Amar/Mythreye

CA (CA ) No.3718P,t2021

-54 -
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PRIVfiTE UHITED
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A ill

Registered Office: A-one House

No.326, CQAL Layout, sahakarnagar.

Bangalore - 560 092. Karnataka, India.

Phone : 080 -4564 6000

Email : info@aonesteelgroup.com

Web : www.aonesteelgroup.com

ON: U28999KA2012PTC053439

].. BACKGROUND:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between A

One Steels India Private Limited ('Transferor Company- I') and Aaryan Hitech

Steels India Private Limited ('Transferor Company- II') with A- One Steel And

Alloys Private Limited ('Transferee Company') and their respective

shareholders and creditors ("the ftheme") Pursuant to the provisions of

Sections 230 to 232 of the Companies Act, 2013 read with the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016.

1,.2 The provisions of Section 232(2) (c) of the Companies Act, 2013 requires the

Board of DirectorstoadoPt a rePort explaining the effect of scheme of

amalgamation on each class of shareholders, Key Managerial Personnel

(KMP), promoters and non-Promoter shareholders of the Transferor

Company/ies laying out in particular of share exchange ratio, specifying any

special valuation difficulties and the same is required to be circulated to the

shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

Factory : plot No. tP 62 & lP 63, Road No. 3, XIADB lndustrial Area, Gouribidanur - 561 208, Chickaballapur Disl, Kamataka,

Factory : Sy. No. 354, Rayadurgam Road, D Hirshal Vlllage and lilandal, Anantapur Disl 
' 
A.P. '515872

Highway, Bsllary - 583 138 (kmataka)

lndia.

Sri Potli Sriramulu Nellore, Andhra Pradesh - 524 344.

I
a

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF A-ONE STEEL

AND ALLOYS PRIVATE LIMITED AT THEIR MEETING HELD ON

THURSDAY, 27TH MAY, 2021 AS PER THE PROVISIONS OF SECTION

232(2)(c) OF THE COMPANIES ACT,2013

1.3 This report of the Board of Directors is accordingly being made in pursuance to

the requirements of Section '232(2) (c) of the Companies Act, 2013.

For A-0t{E SIEB. tlt llUvs mlllt IIIEI
-=4="==-"'=-:

HThDE
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1,.4 The draft Scheme was duly initialed by the Chairman for the purpose of

identificationwas placed before the Board of Directors for their

consideration.

2, Effect of the Scheme of Arranqement on each class of shareholders, Dromoter

and non-pr omoter shareholders and KMP of the Transferor Company.

2.1, The Scheme will, inter-alia, enable reduction of costs, pooling of business and

strategic resources and focused management control. The Scheme is in the

interest of theapplicant Companies and will help in modemization, growth and

expansion of the consolidated businesses. The Scheme of Arrangement would

enable the consolidated entity to carry on the business more efficiently and

effectively and meet the regulatory norms for thespecified business.

2.2 Under the Scheme, an arrangement is sought to be entered between

Transferor Companies and each class of shareholders (promoter shareholders

and non-promoter shareholders) in the nature of amalgamation of Transferor

Companies with the Transferee Company. Since the Transferor Companies

and Transferee Company are functioning under the same group having

common promoters and holding 100% equity share capital in the respective

companies, therefore, upon the effectiveness of the Scheme, the

Transferee Company shall allot to the shareholders of the Transferor

Company-I and Transferor Company-Il whose name appears in the Register

of Members as on the Effective Date, new equity shares of the Transferee

Company on a proportionate basis, credited as fully paid in lieu of shares

held by the Members of the Transferor Company-I and Transferor Company-

II as per theValuation report issued by the Registered valuer in the following

manner;

a) The Shareholders holding 4.86 number of equity shares of Rs. 100/- each held in

A One Steel India Private Limited will get 1 equity share of Rs. 100/- each of A-

' 
^-",,i SIEEI4il0llt0VSmmIIIEI
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One Steel and Alloys Private Limited.

b) The Shareholders holding 66.8 number of equity shares of Rs. 10/- each held in

Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs. 100/-

each of A-One Steel and Alloys Private Limited.

2.3 Upon the effective of the Scheme, the Transferor Company-I and Transferor

Company-Ilshall stand dissolved without the process of winding up.

2.4 The Transferor Companies and the Transferee Company are functioning under

the same group having common promoters and holding 100% equity share

capital in the respective companies upon the Scheme coming into effect, the

Transferor Company-I and Transferor Company-Il shall stand merged with the

Transferee Company.

2.5 On dissolution of the Transferor Company-I and Transferor Company-Il in

accordance with Scheme,

theexistingDirectorsincludingKMPoftheTransferorCompanies shallcease to

be the Directors and KMP of the respective Companies without any further

compliance of any other provisions of the Act, whereas there shall be no

effect upon the Directors and KMP of the Transferee Company.

2.6 ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill be

paid in full as and when their respective amounts fall due in the usual

course and therefore, the Scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company will be sufficient to

meet the liabilities of all the creditors of the Transf erorCompanies and the

Transferee Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the date

do not have any Non-promoter members, Depositors, Debenture holders,

Deposit hustee, Debenture trustee and Employee ontheir payrolls.

Ftr 
^-r.,,ri 
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2.8 On the Scheme becoming effective, aII stafi workmen and employees of the

Transferor Companies in service on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of joining, without any break

or interruption in their service and on the basis of continuity of service, and the

terms and conditions of their employment with the Transferee Company (i.e.

cost to company basis, in monetary terms) shall not be less favourable than

those applicable to them with reference to their employment with the

Transferor Company on the Appointed Date.

2.9 The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors

forA-One Steel and Alloys Private Limited

frlImll[tmlm
-;.--:-. -. -F-

Ebb
Sunil |allan
Whole-time Director
DIN: 02150846

Date: 27/05/2021.
Place :Bengaluru
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Regi3tered Ofrlce: A One House No.326,

Front portron, Second Floor CQAL Layout,

Ward No.08, Sahakar Nagar

Bengaluru - 560092 Karnataka, lndia

Phono:080- 4564600l
Emalt info@aonesteelgroup.com

Wab: www.aonesteelgroup.com
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF A ONE

STEELS INDIA PRIVATE LIMITED AT THEIR MEETING HELD ON

THURSDAY 27TH MAY 2021 AS PER THE PROVIS IONS OF SECTION

1

232(2 )(c) OF THE COMPANIES ACT.20t3

BACKGROUND:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between

A One Steels India Private Limited ('Transferor Company- I') and Aaryan

Hitech Steels India Private Limited ('Transferor Company- II') rvith A- One

Steel And Alloys Private Limited ('Transferee Company') and their

respective shareholders and creditors ("the Scheme") pursuant to the

provisions of sections 230 to 292 of the Companies Act, 2013 read with the

Companies (Compromises, Arrangements and Amalgamations) Rules'2016'

1.2 The provisions of section 232(2) (c) o( the Companies Act, 2013 requires the

Board of Directorstoadopt a rePort explaining the effect of scheme of

amalgamation on each class of shareholders, Key Managerial Personnel

(KMP),promotersandnon-PromotershareholdersoftheTransferor

Company/ies laying out in particular of share exchange ratio, specifying any

special valuation difficulties and the same is required to be circulated to the

shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

1.3 This report of the Board of Directors is accordingly being made in pursuance

to the requirements of Section 232(2) (c) of the Companies Act' 2013'

ForAUneStc*lfuftfrlI

--=
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1..4 The draft Scheme was duly initialed by the Chairman for the purpose of

identificationwas placed before the Board of Directors for their

consideration.

2. Effect of the Scheme of Arransement on each class of

shareholders .oromoter and non-promoter shareholders and K\4I Qf !he

Transferor Companv,

2.1. The Scheme will, inter-alia, enable reduction of costs, pooling of business and

strategic resources and focused management control. The Scheme is in the

interest of theapplicant Companies and will help in modemization, growth

and expansion of the consolidated businesses. The Scheme of Arrangement

would enable the consolidated entity to carry on the business more

efficiently and effectively and meet the regulatory norms for thespecified

business.

2.2 Under the Scheme, an arrangement is sought to be entered between

Transferor Companies and each class of shareholders (promoter

shareholders and non-Promoter shareholders) in the nature of

amalgamation of Transferor Companies with the Transferee Company.

Since the Transferor Companies and Transferee Company are functioning

under the same group having common promoters and holding 10006 equity

share capital in the respective companies, therefore, upon the

effectiveness of the Scheme, the Transferee Company shall allot to the

shareholders of the Transferor Company-I and Transferor Company'Il

whose name apPears in the Register of Members as on the Effective Date,

new equity shares of the Transferee Company on a proportionate basis,

credited as fully paid in lieu of shares held by the Members of the

Transferor Company-I and Transferor Company-Il as per theValuation

report issued by the Registered valuer in the following manner;

a) The Shareholders holding 4.86 number of equity shares of Rs. 100/- each

100

ForAonesEdsImilhhful'&,

Dtretbr
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held in A One Steel India Private Limited will get 1 equiry share of Rs. 100/_

each of A-One Steel and Alloys Private Limited.

b) The shareholders holding 66.8 number of equiry shares of Rs. 10/- each held

in Aaryan Hitech steels India private Limited will get 1 equity share of Rs.

L00/- each of A-One Steel and Alloys private Limited.

2.3 Upon the effective of the scheme, the Transferor Company-l and rransferor

CompanyJlshall stand dissolved without the process of winding up.

2.4 The Transferor Companies and the Transferee Company are functioning

under the same group having common promoters and holding 100% equity

share capital in the respective companies upon the Scheme coming into

effect, the Transferor Company-I and rransferor CompanyJl shall stand

merged with the Transferee Company.

2.5 on dissolution of the Transferor Company-I and rransferor Company-rl

in accordance with Scheme,

theexistingDirectorsincludingKMpoftheTransferorCompanies shallcease

to be the Directors and KMp of the respective Companies without any

further compliance of any other provisions of the Act, whereas there shalr

be no effect upon the Directors and KMp of the Transferee Company.

2.6 ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill

be paid in full as and when their respective amounts fall due in the usual

course and therefore, the scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company will be sufficient to

meet the liabilities of all the creditors of the TransferorCompanies and the

Transferee Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the

for,{ Onc SEels ln dla Prlvsb UnlEd

Director
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date do not have any Non-promoter members, Depositors, Debenture

holders, Deposit trustee, Debenture trustee and Employee ontheir

payrolls.

2.8 On the Scheme becoming effective, all stafi workmen and employees of the

Transferor Companies in service on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of joining, without any

break or interruption in their service and on the basis of continuity of service,

and the terms and conditions of their employment with the Transferee

Company (i.e. cost to company basis, in monetary terms) shall not be less

favourable than those applicable to them with reference to their employment

with the Transferor Company on the Appointed Date.

2.9 The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors

fo r A oru{&t,.&elildHmiwmtsfl}ilfil

Date:27 /05/2021,
Place:Bengaluru

Director

Sunil jallan
Director

DIN:02150845
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Raglatartd Otflca: A One House No326,

Back Portion, First Floor, Ward No 08. CQAL

Layout,Sahakar Nagar

Bengaluru - 5&092 Karnataka, lndie

Phon.: O8O- 4564 600l
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1.BACKGROUND:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between A

one steels India Private Limited ('Transferor Company- I',) and Aaryan Hitech

steels India Private Limited ('Transferor Company- II',) with A- one Steel And

Alloys Private Limited ('Transferee Company') and their respective

shareholders and creditors ("the ftheme") Pursuant to the provisions of

Sections23olo2S2oftheCompaniesAct,2013readwiththeCompanies

(Compromises, Arrangements and Amalgamations) Rules,2016'

L.2 The provisions of Section ts2(2) (c) of the Companies Act, 2013 requires the

Board of DirectorstoadoPt a rePort explaining the effect of scheme of

amalgamation on each class of shareholders, Key Managerial Personnel

(KMP), promoters and non-Promoter shareholders of the Transferor

Company/ies laying out in particular of share exchange ratio, specifying any

special valuation difficulties and the same is required to be circulated to the

1.3

shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

This report of the Board of Directors is accordingly being made in pursuance to

the requirements of Section 232(2) (c) of the Companies Act' 2013'

The draft Scheme was duly initialed by the Chairman for the purpose of

tor Aoryon Hite(h Sleels lndio Privote [imited

z---;-==-+.-

Direc.or

f,fiRY6ll lllrEcll srEEls l]tDt6
PRIUfiTE LII{ITED

REPORT ADOI'TED BY THE BOARD OF DIRECTORS OF AARYAN

HITECH STEELS INDIA PRIVATE LIMITED AT THEIR MEETING HELD

ON THURSDAY,2T'H MAY,2021 AS PER THE PROVISIONS OF SECTION

232(2)(c) OF THE COMPANIES ACT.2013
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identificationwas placed before the Board of Directors for their

consideration.

2. Effect of the Scheme of Arrangement on each class of shareholders, promoter

and non-prom oter shareholders and KMP of the Transferor Companv.

2.1, The Scheme will, inter-alia, enable reduction of costs, pooling of business and

strategic resources and focused management control. The Scheme is in the

interest of theapplicant Companies and will help in modernization, growth and

expansion of the consolidated businesses. The Scheme of Arrangement would

enable the consolidated entity to carry on the business more efficiently and

effectively and meet the regulatory norms for thespecified business.

2.2 Under the Scheme, an arangement is sought to be entered between

Transferor Companies and each class of shareholders (promoter shareholders

and non-promoter shareholders) in the nafure of amalgamation of Transferor

Companies with the Transferee Company. Since the Transferor Companies

and Transferee Company are functioning under the same group having

common promoters and holding 100'% equity share capital in the respective

companies, therefore, upon the effectiveness of the Scheme, the

Transferee Company shall allot to the shareholders of the Transferor

Company-I and Transferor Company-Il whose name appears in the Register

of Members as on the Effective Date, new equity shares of the Transferee

Company on a proportionate basis, credited as fully paid in lieu of shates

held by the Members of the Transferor Company-I and Transferor Company-

II as per theValuation report issued by the Registered valuer in the following

manner;

a) The Shareholders holding 4.86 number of equiry shares of Rs. 100/- each held in

A One Steel India Private Limited will get 1 equity share of Rs. 100/- each of A-

One Steel and Alloys Private Limited.

b) The Shareholders holding 66.8 number of equity shares of Rs. 10/- each held in

/o+

[or Aoryon Hiteth Steek lndio Privote limited

_-:+=====:=.=.:_=__

Direc,or
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Aaryan Hitech steels India private Limited win get 1 equity share of Rs. 100/-

each ofA-One Steel and Alloys private Limited.

2'3 Upon the effective of the scheme, the Transferor Company-I and rransferor

Company-Ilshall stand dissolved without the process of winding up.

2'4 The Transferor Companies and the Transferee Company are functioning under

the same group having common promoters and holding 100% equity share

capital in the respective companies upon the Scheme coming into effect, the

Transferor Company-I and Transferor CompanyJl shall stand merged with the

Transferee Company.

2.5 on dissolution of the Transferor Company-I and rransferor Company-Il in

accordance with Scheme,

theexistingDirectorsincludingKMpoftheTransferorCompanies shallcease to

be the Directors and KMp of the respective Companies without any further

compliance of any other provisions of the Act, whereas there shal be no

effect upon the Directors and KMp of the Transferee Company.

2.6 ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill be

paid in full as and when their respective amounts fa due in the usual

course and therefore, the scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company wi be sufficient to

meet the liabilities of all the creditors of the TransferorCompanies and the

Transferee Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the date

do not have any Non-promoter members, Depositors, Debenture holders,

Deposit trustee, Debenture trustee and Employee ontheir payrolls.

For Aoryon Hiteth Steek lndio Privote Limited

Direc.or
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2.8 On the Scheme becoming effective, all staff, workmen and employees of the

Transferor Companies in service on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of joining, without any break

or interruption in their service and on the basis of continuity of service, and the

terms and conditions of their employment with the Transferee Company (i.e.

cost to company basis, in monetary terms) shall not be less favourable than

those applicable to them with reference to their employment with the

Transferor Company on the Appointed Date.

2.9 The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors
forAawan Hitech Steels India' FotlfH*UilEdrfitddndioPrivotelimired

.-4-=:--.- __------=:-

Date: 27 /05/2021,
Place:Bengaluru SuntriH.lan

Director
DIN:02150846



CIN: U28999KA201 2PTC063439

A One Houso, No 326, CQAL Layout W.rd No 08, Sahtkrmaglr Bangllore - 560092

AL BALANCE SHEET AS ON 15TH MARCH, 2021

A.ONE STEEL AND ALLOYS PRIVATE LIMITED

PROVISIoN
AudltedProvl6lonal

As at

1 5 Mar 2021

Rs.

Note No.

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS

Share Capital

Reserves and SurPlus

NON CURRENT LIABILITIES

Long Term Borrowings

Deferred Tax Liabilities

0ther Long term liabilities

Long Term Provisions

CURRENT LIABILITIES

Short-Term Borrowings

Trade Payables

MSME Trade PaYables

Other than MSME Trade PaYables

other current Liabilities

Short-Term Provisions

TOTAL

ASSETS

NON CURRENT ASSETS

Proirerty Plant and EquiPment

Non Current lnvestments

Long Term Loans And Advances

CURRENT ASSETS

lnventories

Trade receivables

Cash and Bank Balances

Short Term Loans and Advances

Other Current Assets

TOTAL

86,05,55,468 48,47,02,175

9,00,00,000

77,05,55,468

92,37,71,s12

5,03,79,585

10,96,27,907

1,31,45,837

77,24,363

87,33,01,051

69,16,49,627

7 ,63,04,394

9,00,00,000

39,47,02,175

69,14,40,772

5,03,79,585

18,82,23,054

76,17,755

58,62,081

93,86,99,122

46.47,38,500

2,97,10,887

't ,o9,69,24,542 92,76,6't,166

1 ,07 ,29,86,448 1,07 ,48,93,429

2K

2L

2M

2N

20

2P

2Q

2R

2,72,19,65,883 2,51 ,39,04,019

4,67,94,46 192 3 9Z 67,360

1,20,30,?6,420 1,'t7,40,04,194

1,09,76,72,220

8,64,37 ,940

1,89,1 6,260

1 .19,51,41,797

1,1577,92,100

10,76,24,293

40,04,84,654

1,47,76,939

1,07,14,M914

8,54,37,e60

1,71,21,260

80,47,42,314

1,54,42,68,107

9,13,14,522

29,90,12,958

1,29,25,264

3,47,64,19,772 7 5,22,63,1662

367 94,46 192 92 62 7 ,3604

CA
Bangalore

AL4ICAI FRN. 027495

"^rrn"rr@r

N

c

Fu A0nc Stocl

N_--
Dlraclor
L IALLA

P!* AndAnd Alloyr

ED KUEPAN IAL SUS N ,$AN

-IULLIAN IALLAN

; _i,,)[irector
Placel Bengaluru

46D 20 85 0I
c')

Udin: 21 527248AAAA8M7378

For and on behalf of the Board of DirectorsForSinghalA&Co.
Chartered Accountants

M No. 527248

Place:Bengaluru

Datet 27 -5-2021

Annexurre-'-MI
l0+

As at

31 March 2020

Rs.

Particulars

2A

28

2C

2D

2E

2F

2G

2H

2t

2J

Lrd
A.Onc EtcolFor

--a-7'

Director

Place: Bengaluru

DIN:02112630

mL-!



A.ONE STEEL AND ALLOYS PRIVATE LIMITED

CIN: U28999KA201 2PTC063439

A one House, No 326, CQAL Layout Ward No 08, Sahakamagar BanEalore - 560092

PROVISIONAL STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 15TH MARCH, 2021

Audited

For the Period

15 Mat 2021

Rs-

12,35,63,04,003

2,24,14,755

13,86,68,54,084 12,37,87,18,788

12,32,87,92,876

(9,46,37,s04)

13,92,29,500

13,55,47,269

5,83,97,000

79,83,87,219

1r,10,76,82,573

(2,7s,61,730)

13,2440,980

12,87,79,591

4,98,22,041

80,39,37,554

13,36,57,15,360 12,19,51,00,999

50 ,1 1 ,37 ,723

12,52,84,431

18,36,17,799

43,02,292

17,9?,15,497

2,84,70,826

26,79,459

1,28,51,567.00

12,52,84,431 4,40,01,852

37,58,s3,292 13,53,13,645

477 .67

477 .6t

150.35

150.35

EXPENDITURE

Cost of Raw Materials and Components Consumed

Changes in lnventory of FG, WIP & Stock in trade

Employee Benefit Expenses

Finance Costs

Depreciation on Fixed Assets

Other Expenses

PROFIT BEFORE PRIOR PERIOD ITEM

PRIOR PERIOD ITEM (tax)

PROFIT qEFORE TAX

TAX EXPENSE

Current Tax

Mat Credit (Availed) \ Utilised

Tax for Earlier period

Deferred Tax Charge/(Credit)

PROFIT FOR THE PERIOD

INCOME

Revenue from Operations

Other lncome

EARNINGS PER SHARE

Basic - 9,00,000 Shares

Diluted - 9,oo,ooo shares

Note

No.

3C

3A

3B

3D

3E

2K

3F

CA

For and on behalfofthe Board ofDlrectors

For A-One Steel And AUoyr Pvtf,gtil,'One steel $d 
Allovr ?

---4---r' 'tjL-
srfltffTAr.I.aunues sANDrhJFffiMAR

,ULLIAN JALLAN

Director Dlrector

Place: Bengaluru Place: Bengaluru

DIN:02150845 DIN:02112630

A 4

Partner: Arti Singha

ForSinghalA&Co.
Chartered Accountants

ICAI FRN. 027495N

Bengalore

,7-)..

M No. s27148

Place:Bengaluru

Dare:27 -5-202L

Udin: 21 527248AtutuA8M7 37 I

tog

Ltil

I

I

Provisional

For the Period

31 Mar 2020

Rs.

13,84,59,00,253

2,09,53,831

50,11 ,?7 ,723
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AudltadProvlslonal

NOTE 2A

SHARE CAPITAL

Authorlsed

Equlty shares

15,00,000 Equity shares of Rs 100 each

(P.Y. 10,00,000 Equlty Shares of Rs.100 each)

lssuad, Subscrlbed and Pald uP

Equlty shares

9,00,000 Equity Shares of Rs.100 each

(PY 9,00,000 Equlty Shares of Rs. l00 each)

Llst of lhrrcholdars holdhg sharas morc thln 59[ of subscrlbcd

sharc capllal

M0NA JALLAN -Equlty Shares

(Percentage of holding)

KRISHAN KUMAR JALLAN -Equily Shares

(Percentage of holdlng)

KRISHAN KUMAR JALLAN (AS KATTA Of HUF)

(Percentage of holdlng)

SANDEEP KUMAR JALLAN -EqUIlY ShATES

(Percentage of holdlng)

SUNIL KUMAR JALLAN -Equlty Shares

(Percentaqe of holding)

Aa On

1sth Mrrch 2021

Rs.

15,00,00,000

15,00,00,000

9,0 0,0 0,0 00

9,00,00,000

As On

31st Merch 2020

Rc.

10,00,00,000

9,00.00.000

9 00 00,000

Terms/rlghts attached to cqulty shares

i) The company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity

shares is €ntitled to one vote per share. The dividend proposed by the Board of Directors is subject 10 the

approval of the shareholders in the ensuring Annual General Meeting except in case of lnterim divldend. ln the

even't of liquldation of the Company,the equity share holders will be entltled to receive any ofthe remainlng

assets of the Company. The distribution will be in proportion to number of equity shares held by the

ii) No shares were reserved for issue under options and contracts/commilments for the sale of

iii) There\^/as no Shares issued for Non-Cash Considelation.

Reconclllatlon of number of shares outstanding at the b.Elnnlng and at the €nd of the reportlng Perlod

Equlty shares:

Number of Shares at the beginning of the year 9,00,000 9,00,000

( 9,00,000 Equlty shares of Rs 100 Each )

lssued durlng the year

Number of Share at the end of the Year 9,00,000 9 00 000

1,77,600

't9.73%

3,36,670

37.A1%

43,100

4.79%

1,00,2s0

11.14%

2,4?,380

?6.93%

1 ,77,600

19.73%

3,36,670

37 ,41%

43,100

4.79%

1,00,250

11 .14%

2,42,380

26_93%

For A-One Stccl Aad AlloYr Fd Ltil

<--'4'4
Olraclor .... i\

/*)

'\1

For

10,00,00,000
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39,47,02,175

NOTE 28

RESERVES AND SURPLUS

Surplus ln Profit and Loss Accouni / Debit balance in P&L A/c

Beglnnlng of the year

Profit (loss) for the period

Total

NOTE 2C

LONG TERM BORROWINGS

Sccurad Term Loans - From Banks*

Car Loan

Term Loan

From Others

Loss: Curent Maturltles of Long Term D€bts

Car Loan

Term Loan

'1. Terms Loans are secured against hypothecation of Current

2. Car Loans are secured againsi hypothecation of respective

3. Refer Note 2H for Current Maturities of Long Term Debt.

4. Refer Note 9 of the financlal statements for terms of

Others (share Holders & lnter Corporate Loan)*

0thers

* The loans are lnterest free and no

Total

amounts will be withdrawn in the near future

NOTE 2D

DEFERRED TAX LIABILITY/ (ASSED, NET

Deferred tax liabllity arlsing on account of:

0eferred tax liability

Totrl

39,47,02,17s

37,58,53,292

77,05,55,468

29,15,07 4

59,91,09,535

39,148

0 4,66,028)

(1 1,52,45,480)

48,53,52,249

(16,66,886)

(11,52,45,480)

25,93,88,530

1 3,53,13,645

29,15,91,275

1 0,50,1 9,1 91

18,86,76,740

5,03,79,585

5,03,79 85

18,82,23,054

18,82,23,054

4'1,59,19,763 29,36,95,931

2,25,00,000 9,61,53,566

2,25,00,000 9,61,53,566

7,71,512 68,1 0 772

NOTE 2E

OTHER LONG TERM LIABILITIES

Others.

5,03,79,585

5,03 79 85

10,96,27,907

10,96,27,907

For A-Onc Btccl Anil Alloyr Frt Ltd 
For A'Ooo

.-4*=-

,,.{

t

r

Un-Secured

Loans and advances from related Partles

Form Dlrectors

Sandeep Kumar Jallan

Sunil Kumar Jallan

20,04.41,2?8

21,54,78,035

42,41 ,468

40,42,62,173

lt0
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NOTE 2F

LONG TERM PROVISIONS

Provision for Gratuity

NOTE 2G

SHORT TERM BORROWINGS

HDFC Bank Cash Credtt - A/C

( Secured against Hypothecated of current assets and collateral
security provided by Directors )

LC Payable

Tot!l

NOTE 2H

MSME Trade Payables*

Trade Payables

. Total

(* Refer Note I of Noles to financial statements)

NOTE 2I

Other curent llabllltles
Curreni Maturlties of Long term debt *

Advances from Customers

Salary & Wages Payable

Balances with Statutory Authorities

Payable for Capltal Goods

Lease Equalisation Reserve

lnterest Peyable

Audit Fees Payable

Expenses Payable

Total

NOTE 2J

Short-torm Provlslons

Provision for lncome Tax (Net off iaxes)
Provision for Gratuity

Provlslon for Bonus

Total

88,10,25,414 94,45,61,203

1

1,31,45.837

1,3r,45,837

83,89,24,549

23,40,61,899

07 9,86,448

77,24,363

87,33,01,051

69,16,49,627

7,52,94,43',1

25,223

9,94.740

7,63,O4,394

76,17,755

76,17,755

80.52,2s,336

26,96,68,093

07,48,93,429

58,62,081

93,86,99;122

46,47,38,500

2,84,70,826

25,223
't?,

1

'l'1,67,11,508

47,11,44,531

't,20,98,184

15,93,905

?,20.94,310

64,41,633

45,97,111

4,50,000

5,65,18,445

11,69,12,366

30,01,08,666

71,76,331

43,78,036

s3,88,736

57,30,487

23,70,520

4,05.000

2,22,68,358

87

lil

Fot A'Ooe

For A'Onc Stcct AnrI NloF Pd H

--+<
Dlrector

,0:
ii{{



AudltedProvlsional

As On

1 sth March 2021

Rs.

Ar On

31sr March 2020

Rs.

NOTE 2L

NON .CURRENT INVESTMR{TS

unquoted Equity lnvestments - At Cost

Shares at vanya Steels Prlvate Limlted

( 1,51,60,166 (P.Y 1,16,60,166 ) Equity Shares Face Value Rs 10, fully

pald up)

Vyahall Energy Shares A/c

( 43,026 (P.Y NIL) Equlty Shares Face value Rs 10, fully paid up )

A One Gold Plpes and Tubes Prlvate Llmited

(49,999 Equity Shares Face Value Rs 10, fully pald up)

A One Gold Steels lndia Private Llmiled

(49,999 Equity Shares Face Value Rs 1 0, fully paid up)

Total

NOTE 2M

LONG TERM LOANS AND ADVANCES

Security Deposit

NOTE 2N

INVENTORIES

Flnlshed Goods

-Plpe

.TMT

-Coal*

-CoilSheet

-Billet

Raw Materlal
-Sponge

-Scrap

-lron Ore

-Others

Stores and Spares

Total
r Coalhas been bifurcaled lnto Finlshed Goods in Nellore Unit (since

NOTE 20

TRADE RECEVABLES

Outstandlng more than 6 months (From lnvoice date and not from

due date)

-Doubtful

Less: Provision for Bad & ooubtful Debts

Nst Doubtful

Others - Unsecured, consldered good

Total

8,s0,07,700

430,260

4,99,990

4,99,990

I 37,940

1,89,16,260

1,89,16,260

20,71,92,97 6

5,34,51,200

14,18,??,221

9,63,96,715

9,28,92,936

't4,34,70,153

26,36,97,838

11,52,03,710

1,99,09,849

6,17,04200

19,57 ,41,797

3,2t,71,363

25,32,788)

3,02,38,575

1,72,75,53,525

1,75,7?,92,

8,50,07,700

4,30,260

8,54 960

1,71,21,260

1,71,21,260

?3,28,93,627

5,60,71,750

6,05,20,087

2,84,40,337

't1,91,92,743

4.34.65,350

8,42,56,150

5,63,00,826

12,36,01,444

1 4

2,64,59,583

6,45,958

2,38,13,625

1,52,04,54,482

For A.One Steel Anil AlloYr FilLt.I

:iiI

-:"a

Dire

#-*'

LtiI

//a



NOTE 2P

CASH &.BANX BALANCES

Balance wilh scheduled bank

in Current accounls

Flxed Deposits

Cash in hand

73,94,898

9,72,36,989

29,92,396

19,73,528

8,79,84,92'l

13,56,073

Total 1 9 13 1

NOTE 2Q

SHORT TERM LOANS AND ADVANCES

(Unsecured, considered good, unless stated otherwise)

Balance with Statutory Authorities

Advances to Employees

Advances for Capital Goods

Advances to Suppliers

Prepaid Expenses

3,M,01,224

24,97,357

1,56,06,994

34,63,97,348

15,81,731

7,77,97,666

17;17,000

1,25,39,987

20,34,62,787

34,95,518

Tolal 40,04,84 654 29 1 958

NOTE 2R

other Current Assets

Processing Fees Recoverable

Accured lnterest

MEIS Receivable

47,43,200

99,78,7 67

54,972

47,43,200

81,27,092

54,972

Total 1 939 1 9

lls

FilLtiT

-A-''Z'
Olrector

Stetl l$'t NloYs

tl-,,-"
For A'Onc Steol Antl Alloya hrt LtiI ror A'One



Provisional Audited

Year ended

15 March 2021

Year ended

31 March 2020

NOTE 3A

REVENTJE FROM OPERATIONS

Sale of products (Net of discount)

Other operating revenues

Total

NOTE 38

OTHER INCOME

lnterest lncome

Export lncentive

Liabililies Written off

Foreign Exchange Fluctuation Gain

lnsurance Claimed Received

Miscellaneous lncome

Total

NOTE 3C

Cost of raw materials and components consumed

lnventory at the beginning of the year

Add: Purchases (net of returns and volume discounts)

Less: lnventory at the end of the Year

Freight & Transportation

lmport Expenses /High Sea Purchase Expenses

Packing,Forwarding & Handling Charges

Compensation Cess

Custom Duty/lmport Duty

Total

NOTE 3D

Changes in lnventory of Finished Goods

(lncrease) / Decrease in inventory

lnventory at the end of the year

Finished Goods

lnventory at the beginning of the year

Finished Goods

(lncrease) / Decrease

13,84,59,00,253 12,35,63 04,003

Rs

13,83,92,15,203

66,85,050

2,20,964

20,250

91,28,942

2,09,53,831

30,76,23,770

11,95,22,61 ,131

(60,39,8s,7s0)

35,96,43,527

1 2,50,41,096

11,72,01,897

4,66,96,222

2,43,10,982

12

Rs.

12,34,38,52,953
'1,24,51 ,050

52,14,241

20,73,929

95,18,179

10,80,084

11,86,929

32,81 ,423

2 24 14 785

39,33,50,447

10,37,69,02,437

(30,76,23,770)

28,39,92,736

9,66,68,701

16,20,14,371

2,41,8t,684

7,81,89,967

87,92,876 11 10 76,42,573

49 7'r,18,543 46,95,56 813

9,46 37 504 75 61 73

tu

SteGl And NloYr Frt LtiI

,\'

Director

b

For A'Onc

1,11 ,71 ,072

4,12,702

59,17,56,047 49,71,18,543

For A'ooe 
ghGl AsiI NfoYr Bd Ltd

lL**'
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NOTE 3q

Employee Benefit ExPenses

salary & wages

Bonus

Contribution to Provident and Other Fund

Staff Welfare Expenses

Gratuity

Total

NOTE 3E

Finance Costs

lnterest Expenses

Other Borrowing Cost

Total

NOTE 3F

Other Expenses

Advertisement ExPenses

Provision for Bad Debts

Business Promotion

Commission on Sales

CSR Expendlture

Electricity Charges

Export Expenses

Hire Charges

lnsurance Charges

Other Expenses

Professional Charges

Rates & Taxes

Rent Expenses

Repair & Maintenance ExPenses

Securlty Charges

Travelllng & Boarding

Total

13 92 9 500 13,24,40,980

12,75,36,822

9,08,953

18,30,287

34,25,357

55,28,082

12,90,17,006

65,30,263

12,23,99,202

12,66,982

20,88,160

11,M,471

55,42,165

12,41,69,089

46,10,492

13,55,47,269 12,87,79,581

3,38,13,422

45,72,915

14,31,174

27,95,161

51,02,820

59,48,44,626

37,28,733

71,67,405

33,29,176

1,1 3,05,460

1,OO,O7,524

65,98,695

9,73,56,080

94,32,907

59,20,295

3,3491,809

26,45,958

23,54,677

68,90,761

35,01,340

59,63,05,793

32,19,706

78,46,614

30,89,522

89,78,921

1,25,1 5,584

78,66,284

9,82,75,324

ss,33,s00

51,12,487

9 9 27

83,87,219 80,39,37 554

33 31

IrldNoYrFilLta
Fot A'Ono

For A-One Steel And AlloYa Ad Ltd

--A"""'-'a''
Director

Diret tor

<)

r-)\
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CIN: U2731 01(A2008PTC046'1 84

A One House, No. 326, Front Portion,2nd Floor, CQAL Layout, sahakamagar, Bsngalore 560092

Provlsional Balance Sheet as at 15 March 2021

A ONE STEELS IND IA PRIVATE LIMITED

All amounts are in Ru ee exce otherwise mentione

Mar 1 5, 2021Particulars
o

No.

C/\
Bangalo16

2.1

2.2

1.5

2.4

2.5

2.8

2,9

2.10

2.11

2.12

2.13

2.14

2.15

2.16

2.17

Ann€>(rJr€:gif
l6

1 3,63,17,000

18,19,86,303

I. EQUITY AND LIAB ILITIES

1 Shareholder's Funds

a Share Capital

b Reserves and SurPlus

2 Share Application Money-Pending Allotment

3 Non-currentLiabilities
a Long-term borrowings

b Deferred tax liabilities (Net)

c Long-term Provisions

4 Current Liabilities

a Shorl-termborrowings

b Trade paYables

(a) Total outstanding dues of MSMES

1ij Total outstanding dues of creditors other

than MSME

c Other Current liabilities

d Short'lermProvisions

TOTAL OF EOUITY AND LIABILITIES

35,59,17,051 31,83,03,303

1 3,63,17,000

21,96,00,051

11,22,24,782

2,34,09,69s

22.10,18,790

5,62,67 320
6,38,1 1,433

17,42,65,921

14,83,000

7 ,11,99,419

29,70,58,728

42,23,25,353

1,08,18,298

8,91,67 ,454
94,42J45

9,27,09,287

2,34,09,695

25,99,16,37 4

1,54,18,285

1,40,1 6,805

1 8,91,44,680

10,53,000
'7,20,54,419

19,44,47,265

37,63,47,493

1,17,70,859

11 ,28,37 ,614
49,07 ,468

,l
,477 11 6 ,982

24,18,62,983 23,47 ,7"7 ,420

12,78,865 40,1 1,628

1

58 ,42,39 ,390 52,81 ,40,s13

1,07,5 ,90,91 6 ,62,79

24,69,48,340 26,22,52,O99

2 Current assets

a lnventories

b Trade receivables

c Cash and cash equivalents

d Short-term loans and advances

e Other Current Assets

TOTAL OF ASSETS

82,88 ,42,577 70,03,10,69

1 ,O7 57,90,918 96,25,62 798

For and on behalf of the Board of Directors

9

ForSinghalA&Co.
Chartered Accountants

ICAI FRN- 027495N \

Partner: lrtiSinW
M No. 52 7248

Place:Bengaluru

Date:27 /05/2021
Udin: 21 527248AAAA8Q9604

ForA one sle&prrf.rmr A

SUNIL IALLAN ALIAS

Directol
Director

Place: Bengaluru

DIN:02150846

lndis

SANDEEPd(|CtOrR

Director

I Place: Bengaluru

DIN:02112630

""P

_a
a.)

AL4 c

lt. ASSETS

1 Non-current assets

a Fixed assets
(i) Tangible assets

b Non-Currentlnvestments

c Long term Loans and Advances

Lrd

Mar 31, 2020



A ONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 0KA2008PTCO46t 84
nt Portion, 2nd Floor, CeAL Layout, Sahaka

A 0ne 632 roF rn r Ban lore 6E 00 92aga ga
roP s o an s otatement I P fitro a n d a UNcco It Io en end edd no aMp 1rch 0?2 1

a mo ntU s n UR ee xe ec o1 eh m ne edon

For the year ended

on Mar 31, 2020

Chanered Accountants

":J::,,,":M No. 52 7248
Place:Bengaluru

--4--F
sBfiflilTerr.aru euas

Director
Place: Bengaluru

DIN: 021 50846

otl

AL4
sora

eels dia
n n eb hod a t fo thFo A On In

e-Bo
(]neAPvt Lt&r

d a

Udin: 21527248AAAA8 Q9604

ForSinghalA&Co.

Datei 27 /0s /2027

Director
SANDEEP KUMAR

Director
Place: Bengaluru
DIN:02112630

Note

No.

For the Period

ended on Mar 15,

2021

lt+

2,67,37,50,998

2,46,80,945

2,52,50,98,930

4,93,32,401

2,04,06,264

2,16,32,744

1,35,43,041

2,17,56,653

I. REVENUE

a Revenue from operations ( Gross )
b Other Income

2.18

2.19

2,61,50,83,875

(5,28,68,766)

2,05,08,976

1,99,74,248

2,08,24,120

2,09,23,179

II. TOTAL REVENUE

III. EXPENDITURES

a Cost of Raw Materials and Components Consumed
b Changes in lnventory of FG, Wtp and Stock_in-Trade
c Employees Benefit Expenses
d Finance Cost

e other Expenses

f Depreciation

IV. TOTAL EXPENDITURES

V. Profit before prior period ltems and tax (ll - lV)

Vt. Prior Period ttems - tncome / (Expenses)

Vll. Profit before tax (V - Vl)

Vlll. Tax expense:

(i) Current tax
(ii) Deferred tax charge / (Credir)
(iii) Minimum Alternate Tax paid credit taken

lX. Profit/(Loss) for the period (V[ - Vfl)

X E1TIS per equity share (Face vatue of Rs.t OO each):
(i) Basic and Diluted

2,69,33,87,124 2,69 84,31,943

2.20

2.21
) 7.)

2.23

2.10

2,64,44,45,633 2,65,17,70,033

4,89,41,491

(7,18,738)

4,82,22,753

1,06,09,006 1,17,36,662

4,56,934

3 76,13 748 44,39,6

27 .59 25.26

0)
c

Particulars

2,69,04,17,842

29,69,282

4,66,61,910

(28,636)

4,66,33,274

No,House,

Loss the
are



A ONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 0KA2008PTC0461 84

A One House, No. 326, Front Portlon,2nd Floor, CQAL Layout, Sahakarnagar, BanEalore 560092 lN

(All amounts are in Rupee except otherwise mentioned)

2.'I SHARE CAPITAL
As at Mar 15,

2021

2.1.1 Authorised Share Capita

1,00,000 (P.Y. 1,00,000) Redeemable Pref shares of Rs.100 each

14,00,000 (P.Y.14,00,000) Equity shares of Rs.100 each

lssued,Subscribed and Paid-Up

13,63j70 (P.Y.13,63,170) Equity shares of Rs.100 each,fully paid up

Out of the above:

6,1 5,700 (P.Y.61,5,700 ) Equity shares of Rs,1 00/- each are held by

Sandeep Kumar, Director

1,08,500 (P.Y.1,08,500) Equity shares of Rs.100/- each are held by Sunil

Kumar Jallan, Director

65,000 (P.Y.65,000) Equity shares of Rs.100/- each are held by Sunil

Kumar Jallan & Sons, HUF
'1,86,1 05 (P.Y.1 ,19,605) Equity shares of Rs.1 00/- each are held by

Krishan Kumar Jallan, Director

1,05,1 50 (P.Y.l,05,1 50) Equity shares of Rs.1 00/- each are held by Mona

Jallan, Director
1,27,000 (P.Y. Nil) Equity shares of Rs.1 00/- each are held by Priya

Jallan, Director
1,03,305 (P.Y.67,255) Equity shares ot Rs.100/- each are held by Daya

Jallan, Director

Reconciliation of number of shares outstanding

Number of shares at the beginning

Add : Shares redeemed during the period

Number of shares at the end

2.2 RESERVES AND SURPLUS

Particulars

2.2.1 Surplus in Profit and Loss Account

Odeninq Balance

Add : Transfer from Profit and Loss Accounts

Add: Taxes and Excess Provisions adjusted

Closing Balance

'1,00,00,000

14,00,00,000

1,00,00,000

14,00,00,000

2.1 .2

2.1 .3

1 5,00,00 000 15 0,00,000

13,63,17,000 13,63,17,000

13,63,1?,000 13,6

13,63,170 13,63,170

13,63,170 13,63,170

As at Mar 15,

2021

14.00,45,805

3,44,39,677

75,00,821

,1,r6,00,0s1 18

1 8,19,86,303

3,76,13,74b

D.* I,td
i:gr ,{ one

or Steels India Pvt Ltd

o
0)

]9 _-4?--?-

AO

Director

D'$--

il8

Particulars



2.3 LONG-TERMBORROWINGS

Particulars

2.3.1

'1. Refer Note 9 of the financial statements for terms of repayment of

2.'Refer Note 2.7 for current maturity of Long term debt

2.3.2 Loan from related party

Unsecured Loans from Directors

Mr Krishan Kumar Jallan

Mr. Sunil Kumar Jallan
Mr. Sandeep Kumar Jallan

0n account of Depreciation

2.5 LONG TERM PROVISION

Provision for Gratuity*
* The Liability in respect of Gratuity under Payment of Gratuity Act, 1972

2.6 SHORT.TERMBORROWINGS

Particulars

2.5.1 Loans repayable on demand

Bank Cash credit
(Secured against Hypothecation of Current Assets and Collateral

or A One Steels India Pvt Ltd

As al Mar 15,

2021

ltl

5,77,041

(2,16,390)

6,65,841

(5,32,678)

6,10,14,948

1,86,96,421

1,25,04,098

15,467

A8 at Mar 31,

2020

As at Mar 31,

2020

3,74,49,315 4, 3,820

3,73,04,315

3,61,390

(2,1 6,390)l

72,045
(72,04s)

5,80.14.948

1,63,76,421

3,84,098

7,47 , 5,

Long Term Eorrowings 11,22 782 9,27,09,287

1 , Refer Note 9 of the financial statements for terms of repaymenl of Secured non current liabilities

2.4 DEFERRED TAX LIABILITY N

2

2,34,09.695 2,34,09,695

2,34,09,69

As at Mar 15,

2021

As at Mar 15,

2021

'19,18,A1,766 19,42,75,852

4,99,81,217 4,05,01,568

24,18,62,953 23,47 77

dia Pvt Ltd
)?.

t-
i

As et Mar 31,

2020

09 695

Letter of Credit

V
0irector

For A t

0irector

Secured Term Loan from Bank

Term Loan

Car Loan -SBl

Less: Current maturities of Long Term Debt

(Secured against Hyp of Vehicles)

Car Loan -Toyota Financial

Less: Current maturities of Long Term Debt

(Secured against Hyp of Vehicles)

Opening Ealance

cl
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2.7 TRADE PAYABLES

Particulars

2.6.1

2.6.2

Sundry Creditors ( Due to Micro, Small Enterprises )*
other creditors

* Refer to Note I of Notes to Financial statements)

2.8 OTHER CURRENT LIABILITIES

Current maturity of Long term Debt *

other Liabilities

Salary & Wages Payable

Audit Fee Payable

GST Payable

Expenses Payable (including electricity)

Advance from Customers

* ( for tems of repayment & security - Refer Note No.2,3)

2.9 SHORT.TERMPROVISIONS

Particulars

2.11 NON.CURRENTINVESTMENTS

Particulars

Unquoted Equity lnvestments - At cost

Shaies at Atria Wind Power Private Limited

( 10,530 Equity shares ( P Y. 10,530) of Face value of Rs.l00 each, fully

Shares at Blyth Wind Park Private Limited
( 43,OOO Equity shares of Face value of Rs.1 0 each, fully paid up )

2.12 LONG TERM LOANS AND ADVANCES

Particulars

Security Deposits and Advances

As at Mar 15,

2021

As at Mar 31,

2020

7,49,069

3,33,013

12,77,736

86,000

1,29,72,468

22,22,97 655 26,39,28,002

As at Mar 15,

2021

As at Mar 31,

2020

12,78,865

22,10,18,790

40,11 ,628
25,99,16,37 4

2,88,435

9,94,128

21,98,455

1,20,000

1,45,69,58 r

1,33,24,561

2,47,72,160

5,62,67,320 54 18 51

As at Mar 1 5,

2021

As at Mar 31,

2020

71,09,006 1 ,17,36,662
1 ,31 ,147
3,48,5534,70,412

5,62,32,015

18,00,443

6 38,11 433 1,40,16,805

As at Mar 15,

2021

As al Mar 31,

2020

10,53,000

4,30,000

10,53,000

01

As at at1 As at Mar 31,

2021

1

2

7 ,11,99,419 7,20,54,419

7 ,1't ,99,419 7 't9

For A One Steels India Pvt Ltd teels India Pvt Lt
@

o
(,

a_

Director

For A On

Director

Particulars

Provision for Tax

Provision for ErT)ployees Benefits

Provision for Bonus

Provision for Electricity payable to Atria Power

other Provisions

-E*{
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2.13 INVENTORIES

Particulars
As at Mar 15,

2021

A8 at Mar 31,

2020
Finished Goods
-Slructural ltems ( Angle, Channel, Round, Flat, Section)
-Tubes and Pipes
- Billets & End Cuts
- Coal

Raw Materials
- Sponge
- Scrap
- Others

Stores and Spares

10,70,94,639

1 ,33,33,624
1,09,00,078

2,32,60,000

5,49,55,983

2,53,78,237
'r,03,28,366

1,10,56,989

5,99,66,360

5.93.98.892

1,35,135

2,30,00,000

4,80,69,571

1,95,66,979

1,59,618

2,49,31 ,522
Ejoidi8 1oi4frfri

2.14 TRADE RECEIVABLE

Partlculars
As at Mar 15,

2021

As at Mar 31,

2020
2.14.1 Outstanding more than six months

Considered Good

Considered 0oubtful

Less: Provision for Doubtful Debts

Net 88,93,435

Less than six months -Unsecured

Considered Good

Considered Doubtful

42,23,25,353 36,74,54,058

42,23,25,353 37,63,47,493

2.15

2.15.1

CASH AND CASH EQUIVALENTS

Componenets of Cash and Cash equivalents:

Particulars
As at Mar 15,

2021

As at Mar 31,

2020
Cash on Hand

Balance with Banks

i) ln Current Accounts

ii) Fixed Deposits

12,66,107 14,82,619

15,46,174

80,06,017

23,38,764

79,49,47 5

1,08,18,298 1,17,70,859

For A one Steels Indla Pvt trfPr A One Stee{s Inata Pvt Lta

Li=--
Director

o
r-

(As per invenlory taken, valued & certified by management)

Raw materials, WIP and FG (at lower of cost or net realisable value )

88,93,435

---A-,-*'--r/'
Director
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2.17 OTHER CURRENT ASSETS

Particulars

94,42,745 49,07,46

Particulars

7,99,57 ,316Advance to Suppliers

Advances for Expenses ( including Electricity)

Balances with Statutory Authority

Prepaid Expenses

Other Advances

46,38,902

12,26,200

33,45,036

2.16 SHORT-TERM LOANS AND ADVANCES

As at Mar 31,

2020
7,00,00,000

3,20,80,327

54,28,646

9,77,149

43,51,492

As at Mar 15,

2021
9,39,856

85,02,889

As at Mar 31,

2020
7,38,399

41,69,069

lnsurance Auto Debit Recoverable

Accured lnterest on Deposits and other receivables

As at Mar 15,

2021

India Pvt Li''t

Director

Director

U)

8,91,67,454 11,?8,37,614

For.A.onc s!!!llJ:.i"r'9-
For A



&3)
AONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 01(A2008PTC0461 84

A One House, No. 326, Front Portion,2nd Floor, CQAL Layout, Sahakarnagar, Bangalore 560092

(All amounts are in Rupee excepl otherwise mentioned)

2.18 REVENUE FROM OPERATIONS

Particulars
As at Mar 15,

2021

Sales

Quality Claim/Rale difference

2,69,01,02,553

3,1 5,289

7,67,27,48,322

10,02,676

2 69,04 17,842 2,67 ,37 ,50,998

2.19 OTHER INCOME

Particulars
As at Mar 15,

2021

As at Mar 31,

?o20

lnterest lncome

Commission, Discounts, Misc Income
. Gain of Sale of Old Assets

lnsurance Claim for Stock

Liabilities Written off

20,35,832

9,06,835

26,615

23,52,334

2,58,585

2,20,70,026

29,69,282 2,46,80,945

2.20 OPERATING AND OTHER EXPENSES

Particulars
As at Mar 15,

2021

As at Mar 31,

2020

2.20.1 Purchases and Related expenses

Cost of Raw material Consumed

Power & Fuel

Direct Labour

Factory Expenses

Duties and Taxes

Freight and other Mfg Expenses

2,18,06,60,899

34,71,37 ,895
2,44,57,431

3,16,438

17.93,858

6,07,17,353

2,08,62,25,216

33,71,48,9'17

2,s2,36,029

3,31,000

57,03,910

7,04,53,858

2,61,50,83,875 2,52,50,98,930

2.20.2 (lncrease) / Decrease in lnventories

Opening stock of Finished Goods & Work in Progress

Closing stock of Finished Goods & Work in Progress

10,17,'r 9,575

15,45,88,341

1 5,1 0,51,976

10,17,19,575

2,56,22,15,109 2,57,44,31,331

,

For A One Steels India Pvt Ltd

--E--7'

For A one $eel

fr'
s India Pvt Ltd

T'

Oirector
Director

As at Mar 31,

2020



2.21 EMPLOYEES BENEFIT EXPENSES

Particulars
As at Mar 1 5,

2021

As at Mar 31,

2020

Salaries & Wages

Bonus

Contibution to Provident and Other Funds

Staff Welfare Expenses

Gratuity

1,70,38,849

11,58,064

10,39,34s

12,72,718

1 ,72,2?,771

7,31,439

1 1,04,136

13,46,918

2,0s,08, 76 2,04 6 64

Particulars
As at Mar 1 5,

2021

As at Mar 31,

2.020

lnterest Expenses

Olher Borrowing Cost

1,88,59,99s

11 ,14,253

205,82,728
10,50,016

1 ,99,7 8 2,16,32,744

2.23 ADMINISTRATIVE AND OTHER EXPENSES

Particulars
As at Mar 31,

2020

Advertisement and Sales Promotion

Bad Debts

CSR Expenditure

Commission on sales

Communication Expenses

Repairs and Maintenance Expenses

Security Charges

Professional Charges

Electricity Open Access Fee & lnspection Fee

Audit fees

lnsurance Charges

Rates and Taxes

Preliminery Expenses written off
Printing & Stationery

Rent Expenses

Miscellaneous Expenses

49,000

25,79,887

9,65,'.]56

1,39,885

90,174

52,22,242

11,42,278

15,83,757

1,00,000

1,20,000

18,70,438

56,55,30',]

75,204

2,40,877

6,21 ,029
4,44,096

3,02,986

1,98,559

93,208

37,1 5,306

10,36,663

14,16,723

85,200

1,01,480

17,83,220

21,76,449

3,05,382

2,26,128

6,60,692

13,65,841

2,0 4,120 't,35,43,041

/&k

For A One Steelg India Pvt Ltd

-'E'""'

For A One S
hdisgdLtd

Oifsctol

Director
,)

i).
o

2.22 FINANCE COST

As at Mar 15,

2021

tf)



AARYAN HITECH STEEt5INDIA PRIVATE TIMITEO

CIN: U27100U2012PTC056942

Note No.

Period ended

15 March 2021

Rs,

Year ended

31 March 2020

Rs.

4,50,00,000 4,50,00,000

3,05,239

4,50,00,000 4,53,05,239

17,60,000

60,35,361

2,10,40,984

7,'11,700

19,20,000

85,82,425

2,10,49,878

tL,59,352

2,96,08,045 3,27,17,655

33,86,230 21,73,059

6,92,651

1,25.93,584

33,86,230 34,61,t09

7,20,05,725 91,25,A7 5

1.93

1.93

t.47

1.47

3A

3B

3C

3D

2H

3E

Earning Per Share

Basic

Diluted - 52,28,000 Shares (PY 62,28,000 shares)

EARNINGS PER SHAR€ (Equity share, par value I 10 each)

PROFIT BEFORE TAX

Profit For the P€riod

TAX EXPENSE

Current Tax

Deferred Tax charBe/(credit)

INCOME

Revenue from Operations

Other lncome

EXPENDITIJRE

Employee Benefit Expenses

Finance Costs

Depreciation and amonisation

Other Expenses

For SlnthalA & Co.

Chanered Accountants

tcAt FRN- 027495N

,. 
", ^i; 

yf.#- P"'it""if'''"'' !1P';*,1 "'.

flnneX u re- Tr

A,.ritro; is5.9.!rEFlHLta'tAs 
ruLtrAN n64p(Eit<utfuil: 

::r' :'

Dkector

Placel EenSaluru

0lN:02150845

Director

Placer BenSaluru

DIN:02112530

l&€

tE!
t,

i,:,'

Partneai AftiS

M No. 527248

Place:Bengaluru

oater 2Tl05/202)

Udln: 215272484AAAB17306

Bangalore .!

Address : A-one House No 325, Back Portlon, First Floor, ward No 08 CQAL tayout,sahakarna8ar,Bangalore l(A 550092 lN

PROVISIONAL STATEMENT OF PROFIT & LOSS FOR THE PERIOD €NDED 15TH MARCH, 2021

1,53,91,955



AARYAN HITECH STEELS INDIA PRIVATE LIMITED

CIN: U27100KA2012PTC066942

Address: A-one House No 325, Eack portlon, Flrst Floor, ward No 08 coAL Layout,sahakarnagar,Bangalore KA

PROVISIONAL BALANCE SHEET AS AT 15TH N4ARCH,2027

560092 rN

PARTICULARS

As at

15 March 2021

Rs.

tuat
31 March 2020

Rs-

6,22,80,000

1,30,68,23s

6,22,80,000

10,52,510

7,53,48,235 6,33,42,r.0

5,40,31,103

79,29,272

5,87,06,103

19,29,272
5,59,60,375 6,06,3s,375

6,28,560

87,772

69,OO,472

7 7 ,25,O00

7,68,115

65,69,461

?8,77,474

1,94,00,000

7,53,4t,205 3,46,15,050

74,66,49,815 15,85,92,934

9,67,70,n6

7,35,32,431

11,78,11,100

1,35,32,431

7L,O3,02,547 13,73,43,537

3,19,93,842

20,55,695

22,97,730

2,25,28,781

19,11,887

28,08,735

3,63,47,267 2,72,49,404

14,66,49,815 1s,85,92,934

NON CURRENT LIABILITIES

Long-term Borrowings

Deferred Tax Liabilities (Net)

CURRENT LIABILITIES

Short-term Borrowings

Trade Payables

-MSME - Trade Payables

-Non MSME - Trade Payables

Other Current Liabilities

Property, Plant and Equlpment

TanSible Assets

Long-term Loans and Advances

CURRENT ASSETS

Trade Receivables

Cash and cash equivalents

Short-term Loans and Advances

TOTAT

TOTAL

EQUITY AND LIABITITIES

SHAREHOLDERS'FUNOS

Share Capital

Reserves and Surplus

ASSETS

NON CURRENT ASSETS

2E

2F

2G

2H

2t

2A

28

20

2)

2K

2L

p6

For Slnghal A & Co.

Chartered Accountants

::::':,"w

For and on behalf of the Board of Di

.r,,,i.,i;.l';i i"';g;",
ii

an\-1ileci

\a r-vt. Ltd
d

M No. 527248

Place:Bengaluru

Oate:27/O5l2O2!

sy+r r.rr$116cA &S li1tii'N Etr

JALLAN

Director

Place: Bengaluru

DIN: 02150846

4*tto*, ,-',

\#-%i
rs'j.l 'i

KUMAR

Director

Place: Bengaluru

DIN:02112630
U0lN:21527248AAAA817305

*

ele
5

Note No.

r.i
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As at As at

NOTES TO ACCOUNTS 15-Mar-21

Rs.

31-Mar-20

Rs.

NOTE 2A

SHARE CAPITAL

Authorised

Equlty shares: (With voting rights)

75,00,000 (PY 75,00,000) Equity Shares of Rs. 10 eech

rOTAL

lssued subsfflbed and fully pald up

Equity shares (With voting rights)

52,28,000 (PY 52,28,000) Equity thares of Rs 10 Each

TOTAL

7,50,00,000 7,50,00,000

7,s0,00,000 7,50,00,000

6.22,80.000 6,22,80,000

6,22,80,000 6,22,80,000

Terms/Rithts attached to Equlty Shares

i)The company has only one class of equity shares havinS a par value of Rs. 10 per share. Each holder of equity shares is

entitled to one vote per share. The dividend proposed by the Board of 0irectors is sub.iect to the approval of the

shareholders in the ensuring Annual General Meeting except in case of interim dividend. ln the event of liquidation of

the Company,the equity share holders will be entitled to receive any of the remaining assets of the Company. The

distribution will be in proponion to number of equity shares held by lhe shareholders.

ii) No shares were reserved for issue under options and contracts/commitments for the sale of shares/disinvestment,

including the terms and amounts.

iii)There were no shares issued for Non-Cash Consideration.

NOTE 28

RESERVES AND SU RPLUS

Surplus in Proflt and Loss Account / Debit balance in profit and loss acount

BeBinning of the year

Profit (loss) for the year

Closlng,Balance

ln Nos ln Nos

5,00,000

8.03%

15,200

2.44%

53,00,000

85.10%

10,62,510

1,20,05,725

5,00,000

8.03%

15,200

2.44%

53,00,000

85.10%

(80,63,36s)

97,25,875

1,30,68,235 10,62,510

!::or Aai:Yan
'ritle ctr Si:eis

F()(

Authciiscd Signl' r:'r''

List of shareholdeB holdlng shares more than 5% of subscribed share capltal

Sandeep Kumar -(As lndividual)

(% of holding)

Sandeep Kumar HUF -(As Karta of HUF)

{% of holding)

Priya Jallan -Equity Shares

(% of holding)

::ffi*



3,47,35,000

1,07,00,000

10,2s,000

1,02,61,603

19,84,500

3,00,60,000

1,07,00,000

10,25,000

1,02,61,503

19,84,500

s,87,06,103

79,29,212

79,29,272 79,29,272

1,94,00,00077,25,O00

1,94,00,00077,25,000

6,28,560

87,712

7,68,115

65,59,461

73,37,576

18,93,000

2,16,517

33,86,230

14,04,625 6,94,7t6

75,000

11,72,500

6,20,599

27,75,059

20,00,000

69,OO,412 18,77,47 4

NOTE 2C

LONG TERM BORROWINGS

(Period ond omount ol continuing defoult os on the Bolonce Shect dote in

repoyment ol loons ond interest, sholl be specilied seporctely in eoch cose)

Un-Secured

lnter Corporate DePosit

Others

Secured

Karnataka State Financial Corporation

( Secured against hypothication of Land and proposed buildinS, exisiting and

proposed Flant & Machinery and personal Suarantee of directors Mr. sunil

Kumar lallan, Mr. Sandeep Kumar Jallan and Mrs. Priya ,allan)

(The loan is repayable in 72 Monthly lnstallments with Interest Rate ranging

from 14% to 14.5%.)

(i Loan repayable within 12 months from the date of Balance sheet is

classified as Short term borrowings. Please Ref Note No, 2E)

From Directors and Relatlves

Sandeep Kumar

Priya Jallin

Sunillallan a lias iullian Jallan

TOTAL

NOTE 2D

DEFERRED TAX LIABILITIES (NEI)

Deferred tax liability

TOTAL

NOTE 2E

SHORT TERM BORROWINGS

Karnataka State Financial Corporation

TOTAL

NOTE 2F

TRADE PAYABLES

MSME - Trade Payables

Non MSME - Trade Payables

TOTAL

NOTE 2G

Other Current Llablllties

Balance with Statutory Authority

Audlt Fees Payable

Salary Payable

Provision for lnterest on Loan

Provision for lncome Tax

Advances

TOTAL

l&8

-... a.!rval1 Y1it6;ii1 !1t 3el;,",,.iyj#:< (.J
rj Lid

\n

i'raluti '-

C. Signar'-" 
'

td Sign':rr ''Al.lthcrisi

*

79,29,272

H

alg
b

Autho{ise
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tech Stee\s

i,., r'f$*L*#i2 is(,d Signal'cry

For
ry an Hi

a Pvt . Ltd

thor

Authorised 
Signalr:t''

As at

15-Mar-21

Rs.

As at

31-Mar-20

Rs.

7,35,32,437 .1,35,32,417

),,15,32,437 7,35,32,431

3,79,93,842 2,2s,28,787

3,t9,93,842 2,25,28,78t

94,573

$,6r,122
2,83,165

t6,28,722

20,55,695 19,11,887

9,96,800

12,51,000

49,930

9,96,800

16,95,695

!,16,240

28,08,73522,97,730

TOTAL

TOTAL

TOTAL

NOTE 2I

Long term Loans & Advances

Oepositq

Security Deposits

NOTE 2J

Trade Recelvables

(Unsecured, considered Good)

Outstanding for less than 5 months

TOTAT

NOTE 2K

Cash and cash equivalents

Balances with Bank

Cash on hand

NOTE 2L

Short term Loans & Advances

lncome Tax Refund FY 14-L5

TDS Receivable

Advances to suppliers

Accrued lnterest

Prepaid Expense



lao

n H\ta
ech Str?el5

Ltd

f:or AaryanHiteclr Stee\s
For ia

ln
A$ttroIi:

r:d Stgrr

As at

31 March 2020

Rs.

As at

15 March 2021

Rs.

96,00,000

3,54,00,000?q4 00,000

96,00,000

4 00050 00

2,76,950

5,000

23,289

3 05 239

19,2060,000

19 20 00077 60 000

85 82 42560,35,361

85,82;42560,35,351

3,34,744

2,29,145

1,55,000

90,o44

2,64,672

64,996

10,151

18,500

2,27 ,354

1,41,250

7,74,560

2,70,035

11,59,3527 ,11,700

NOTE 3A

REVENUE FROM OPERATIONS

Lease Rent on Building

Lease Rent on Plant and MachinerY

NOTE 38

OTHER INCOME

lnterest lncome on Bescom Security

Write-Off

lnterest on lT Refund

NOTE 3C

EMPLOYEE BENEFIT EXPENSES

Salaries and Wages

NOTE 3E

OTHER EXPENSES

Professional Charges

lnsurance Charges

Rent

Pollution Expenses

License Fees

Rates and Taxes

Misc Expenses

NOTE 3D

FINANCE COSTS

lnterest Expenses

-@
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