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FORM NO. CAA-2
[Pursuant to Section 230(3) and Rule 6 and 7 Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF
A-ONE STEEL AND ALLOYS PRIVATE LIMITED

To,

The Unsecured Creditors of

A-ONE STEEL AND ALLOYS PRIVATE LIMITED
(the Transferee Company or Applicant Company No.1)

Notice is hereby given that by an order dated 14t March, 2022, the Honble National
Company Law Tribunal, Bengaluru Bench (hereinafter referred as “Hon’ble NCLT” or
“Tribunal”) has directed to convene the meeting of the Unsecured Creditors of the said
Company, for the purpose of considering and if thought fit, approving with or without
modification(s), the Scheme of Arrangement proposed to be made between A One
Steels India Private Limited (Transferor Company- I or Applicant Company No. 2)
and Aaryan Hitech Steels India Private Limited (Transferor Company-II or Applicant
Company No. 3) with A- One Steel And Alloys Private Limited (Transferee Company
or Applicant Company No. 1) and their respective Shareholders and Creditors
(“Scheme”)

In pursuance of the said order and as directed therein, further notice is hereby given
that a meeting of the Unsecured Creditors of A- One Steel and Alloys Private Limited
will be held on Thursday, 05t May, 2022 at 11.00 A.M. through Video Conference
(VC)/Other Audio-Visual Mean (VC/OAVM), in compliance with the applicable
provisions of the Companies Act, 2013 (“Act”) at which time the said unsecured
creditors are requested to attend the meeting through Video Conferencing or Other
Audio Visual Means and, if thought fit, to approve with or without modification(s), the
following Special Resolution:



“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the
Companies Act, 2013, (including any statutory modification or re-enactment thereof
for the time being in force) and the rules, circulars and notifications made thereunder,
and in accordance with the provisions of the Memorandum of Association and
Articles of Association of the Company and subject to the approval of Hon'ble
National Company Law Tribunal, Bengaluru Bench (“NCLT”) and subject to such
other approvals, consents, permissions or sanctions of regulatory and other
authorities, as may be necessary and subject to such conditions and modifications as
may be prescribed or imposed by NCLT or by any regulatory or other authorities,
from time to time, while granting such consents, approvals, permissions, or sanctions
which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the “Board”, which term shall be deemed to mean and include one or
more Committee(s) constituted/ to be constituted by the Board or any person(s) which
the Board may nominate to exercise its powers including the powers conferred by this
resolution), the arrangement embodied in the Scheme of Amalgamation between A
One Steels India Private Limited (Transferor Company- I or Applicant Company
No. 2) and Aaryan Hitech Steels India Private Limited (Transferor Company-II or
Applicant Company No. 3) with A- One Steel And Alloys Private Limited
(Transferee Company or Applicant Company No. 1) and their respective
shareholders and creditors (“Scheme”) placed before this meeting, be and is hereby
approved.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
do all such acts, deeds, matters and things, as it may, in its absolute discretion deem
requisite, desirable, appropriate or necessary to give effect to this resolution and
effectively implement the arrangement embodied in the Scheme and to accept such
modifications, amendments, limitations and/or conditions, if any, which may be
required or directed by NCLT while sanctioning the Scheme or by any authorities
under law or as may be required for the purpose of resolving any questions, doubts or
difficulties that may arise including passing of such accounting entries and/or making
such adjustments in the books of accounts as considered necessary in giving effect to
the Scheme, as the Board of Directors may deem fit and proper.”

The copy of the Scheme of Amalgamation and of the Explanatory statement under
sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 along
with the enclosure as listed in the index can be obtained free of charge at the
Registered Office of the Company situated at A One House, No. 326, CQAL Layout
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Ward No. 08, Sahakar Nagar, Bangalore -560092 between Monday to Friday between
9:00 A.M. to 5:00 P.M. up to the date of the meeting. The Persons entitled to attend and
vote at the meeting, may vote in person or through authorized representative only.

The Tribunal has appointed Shri. R M Udayshankar, Advocate, as the Chairperson
and Shri. Vinayak Bhat, Practicing Company Secretary as scrutinizer of the said
meeting of Unsecured Creditors of the Company. The above mentioned compromise
or arrangement or amalgamation, if approved by the meeting, will be subject to the
subsequent approval of the Tribunal.

TAKE FURTHER NOTICE that in compliance with the provisions of (i)Section 230(4),
108 and other applicable provisions of the Companies Act, 2013; (ii) read with Rule
6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016; (iii) Rule 20 and other applicable provisions of the Companies (Management and
Administration) Rules, 2014;the Company has provided e-voting facility to enable the
unsecured creditors to consider and approve the Scheme by way of Resolution. The e-
voting facility will be available during the prescribed time period before the meeting.
Accordingly, Unsecured Creditors can vote through e-voting mode (without attending
the meeting) instead of voting during the Unsecured Creditors’ meeting

REMOTE E-VOTING PERIOD

Commencement of Voting | Monday, 02~d May, 2022 at 10.00 A. M
End of Voting Wednesday, 04t May, 2022 at 05.00 P.M

It is clarified that, the unsecured creditors who have cast their votes through e-voting
mode will not be eligible to cast their votes at the meeting. It is further clarified that
votes may be cast by the Unsecured Creditor only either through e-voting or at the time
of meeting through video conference mode as provided in this Notice.

The voting rights of the Unsecured Creditors shall be in proportion to their
outstanding dues on the Transferee Company or Applicant Company -1 as on 15t
March, 2021.



A copy of the Explanatory Statement, under Sections 230(3), 232and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in
the Index are enclosed.

Sd/-
R M Udayshankar
Chairperson appointed by the
Tribunal for the meeting

Date: 22/03/2022
Place: Bengaluru

Registered Office: A One House, No. 326, CQAL Layout Ward No. 08,
Sahakar Nagar, Bangalore-560092
CIN: U28999KA2012PTC063439

Email ID: legal@aonesteelgroup.com

NOTES:

1. Pursuant to directions of the Hon’ble National Company Law Tribunal, Bengaluru
Bench (“Tribunal”) vide its Order dated 14t March, 2022, the Meeting of the
unsecured creditors of the Company is being conducted through Video Conferencing
(“VC”)/ Other Audio Visual Means (“OAVM”) facility to transact the business set
out in the Notice convening this Meeting. As such, physical attendance of unsecured
creditors has been dispensed with. The deemed venue for the Meeting shall be the
Registered Office of the Company

2. The statement pursuant to Sections 230 and 232 read with Section 102 and other
applicable provisions of the Companies Act, 2013 (“Act”) and Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 in
respect of the business set out in the Notice of the Meeting is annexed hereto.

3. A person, whose name appears in the list of the unsecured creditors of the Company
as on the cut-off date (i.e 15t March, 2021) only shall be entitled to exercise
his/her/their voting rights on the resolution proposed in the Notice and attend the
Meeting. A person who is not unsecured creditor as on the cut-off date, should treat
the Notice for information purpose only.



10.

11.

12.

As per the Guidelines issued by the Ministry of Corporate Affairs and the relevant
provisions of the Act, if any, facility of remote e-voting will be available during the
prescribed time period before convening the meeting and through e-voting platform
which will be available during the meeting.

Since this Meeting is being held through VC/OAVM, physical attendance of
unsecured creditors has been dispensed with. Accordingly, the facility for
appointment of proxies by the unsecured creditors will not be available for the
Meeting and hence the Proxy Form and Attendance Slip are not annexed hereto.

As this Meeting is being held through VC/OAVM, route map of the venue of the
Meeting is not essential.

Unsecured creditors attending the Meeting through VC/OAVM shall be reckoned
for the purpose of quorum. The quorum for the Meeting of Unsecured Creditors of
the Applicant Company-I shall be 30% of total value of Unsecured Creditors either in
person or through representative.

In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved
by the unsecured creditors of the Company, if the resolution mentioned above in the
Notice has been approved by majority of persons representing three-fourths in value
of the unsecured creditors of the Company.

The Notice, together with the documents accompanying the same, is being sent to all
the Unsecured Creditors by permitted mode.

The Notice convening the aforesaid Tribunal Convened Meeting will be published
through news paper advertisement ‘English” in ‘Financial Express” and ‘Kannada’ in
‘Vishwavani’ indicating the mode, day, date, place and time of the Meeting and
stating that the copies of the Scheme, and the Explanatory Statement required to be
furnished pursuant to Sections 230 to 232 of the Act.

Central Depository Services Limited (CDSL) has been appointed to provide facility
of e-voting in a secured manner and processing of data relating to the e-voting
facility and to facilitate the VC/OAVM meeting.

Institutional / Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are
required to send a scanned copy (PDF/JPG Format) of its Board or governing body
Resolution/ Authorization etc., authorizing its representative to attend the meeting
through VC/OAVM on its behalf and to vote through remote e-voting. The said
Resolution/ Authorization shall be sent to the Company at legal@aonesteelgroup.com

and with a copy marked to the Scrutinizer to vinbhatcs@gmail.com.
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13.
14.

15.

16.

17.

18.

19.

ii.
iii.

iv.

Instructions for e-voting is provided at the end of this notice.

The Unsecured Creditors shall be entitled to avail the facility of remote e-voting. The
schedule for remote e-voting will be as per the following details:

Commencement of remote E-Voting | Monday, 02nd May, 2022 at 10.00 A. M

End of remote E- Voting Wednesday, 04th May, 2022 at 05.00 P.M

Notice of the meeting, Explanatory Statement and other documents are also being
placed on the following website of Group Companies;

A- One Steel and Alloys Private Limited | https://aonesteelgroup.com/

The scrutinizer will submit their report to the Chairman of the meeting after
completion of the scrutiny of the votes cast by the Unsecured Creditors, at the venue
of the meeting. The scrutinizer’s decision on the validity of the vote shall be final. The
results of votes will be announced after completion of the meeting on 05t May, 2022.
The results, together with the scrutinizer’s Reports, will be available at the registered
office of the Applicant Company.

If so desired, the unsecured creditors may obtain a printed copy of the Notice and the
accompanying documents, i.e., Scheme and the Statement under Sections 230 and 232
read with Section 102 and other applicable provisions of the Act and Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 etc., free
of charge. A written request in this regard, along with details of the outstanding
amount due by the Company and Permanent Account Number (PAN), be addressed
to the Company at legal@aonesteelgroup.com.

The documents as mentioned in Explanatory Statement of the Notice will be
available for inspection at the Registered Office of the Company between 10:00 A.M.
to 5:00 P.M. on any working days till the date of the Meeting;

INSTRUCTIONS FOR ACCESSING AND VOTING THROUGH ELECTRONIC
MEANS INCLUDING REMOTE E -VOTING:

The Unsecured Creditors need to visit e-voting website
https:/ /www.evotingindia.com/

E-Voting facility should be exercised only by the Unsecured Creditor.

Click on “Shareholder/fMember” module.

Enter the User ID (As given in the Invite Mail).
9



Vi.
Vii.

Viii.

1X.

x1.

Xii.

xiii.

xiv.

XV.

10

Next enter the Image Verification (Captcha) as displayed and Click on Login

Enter Password (as given in your invite E-mail).

After entering these details appropriately, click on “SUBMIT” tab.

Click on the EVSN for A- One Steel and Alloys Private Limited on which you
choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same, the option “YES/NO” for voting will be available. Select the option “YES” or
‘NO’ as desired. The option “YES” implies that you assent to the Resolution and
option “‘NO’ implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

After selecting the resolution on which you have decided to vote, click on
“SUBMIT”.

A confirmation box will be displayed. If you wish to confirm your vote, click on
“OK”, else to change your vote, click on “CANCEL” and accordingly modify your
vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to
modify your vote.

You can also take a print of the votes cast by clicking on “CLICK HERE TO PRINT”
option on the Voting page.

You can also cast your vote using CDSL’s mobile app “m-Voting”. The m-Voting
app can be downloaded from respective Store. Please follow the instructions as

prompted by the mobile app while Remote Voting on your mobile.
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20.

ii.

1ii.

iv.

11

PROCEDURE FOR JOINING THE MEETING THROUGH VC/OAVM:

The Company will provide VC/OAVM facility to its unsecured creditors for
participating at the Meeting.

Unsecured creditors will be able to attend the Meeting through VC/OAVM. The
Web-link to participate in the Meeting is
https:/ /centraldepository.webex.com/centraldepository/onstage/ g.php?MTID=ea
cbbbf5be516a60ffa826379ca23535e

Unsecured creditors are requested to follow the procedure given below:

a. Click the link:

https:/ /centraldepository.webex.com/centraldepository/onstage/g.php?MTID
=eacbbbf5be516a60ffa826379ca23535e

b. Enter the event No. as 25111186646

c. Event Password will be sent to your registered mail ID.

Unsecured creditors who do not receive the User ID and /or Password or have
forgotten the User ID and/or Password may retrieve the same by the procedure
given in the CDSL official website.

Unsecured creditors who need assistance before or during the Meeting or for

remote e-voting, can contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-23058542-43 or
legal@aonesteelgroup.com. Kindly quote vour name, Permanent Account Number

(PAN), and E-voting Event Number (EVEN) in all your communications.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENGALURU BENCH AT BENGALURU
CA (CAA) NO.37/BB/2021
IN THE MATTER OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ
WITH COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATION) RULES, 2016
AND
IN THE MATTER OF THE SCHEME OF AMALGAMATIONBETWEEN

A-ONE STEEL AND ALLOYS PRIVATE LIMITED
CIN: U28999K A2012PTC063439
Registered Office:A One House, No. 326, CQAL Layout Ward No.8,
Sahakar Nagar, Bengaluru, Karnataka, India-560092
vevvveeenn. APPLICANT COMPANY NO: 1

A ONE STEELS INDIA PRIVATE LIMITED
CIN: U27310KA2008PTC046184
Registered Office: A One House No0.326, Front Portion,
2nd Floor CQAL Layout, Ward No. 8, Sahakar Nagar,
Bengaluru, Karnataka, India-560092
vevrerveeseeseesne e o APPLICANT COMPANY NO: 2
AARYAN HITECH STEELS INDIA PRIVATE LIMITED
CIN: U27100KA2012PTC066942
Registered Office: A One House No.326, Back Portion,
1st Floor, Ward No. 8, CQAL Layout, Sahakar Nagar,
Bengaluru, Karnataka, India-560092..................... APPLICANT COMPANY NO: 3

EXPLANATORY STATEMENT PURSUANT TO SECTION 102, 230 AND 232 OF
THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO
THE NOTICE CALLING THE MEETING OF UNSECURED CREDITORS OF THE
A-ONE STEEL AND ALLOYS PRIVATE LIMITED (TRANSFEREE COMPANY OR
APPLICANT COMPANY NO.1) PURSUANT TO ORDER DATED 14™ MARCH,
2022 OF THE HON’'BLE NATIONAL COMPANY LAW TRIBUNAL, BENGALURU
BENCH
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1. Meeting for the Scheme:

Pursuant to the Order dated 14th March, 2022 passed by the Hon’ble National Company
Law Tribunal, Bengaluru Bench in Company Application No. CA (CAA)
NO.37/BB/2021 (Order”), a meeting of Unsecured Creditors of A-ONE STEEL AND
ALLOYS PRIVATE LIMITED (“Company”)is being convened on Thursday, 05t May,
2022 AT 11.00 A.M through video conference (VC)/through other audio visual means
(OAVM) for the purpose of considering and, if thought fit, approving with or without
modification(s) the Composite Scheme of Amalgamation between A One Steels India
Private Limited (Transferor Company- I or Applicant Company No. 2) and Aaryan
Hitech Steels India Private Limited (Transferor Company-II or Applicant Company No.
3) with A- One Steel And Alloys Private Limited (Transferee Company or Applicant
Company No. 1) and their respective Shareholders and Creditors under Sections 230
and 232 and other applicable provisions of the Companies Act, 2013.

In accordance with the provisions of sections 230 and 232 of the Companies Act, 2013,
the Scheme shall be acted upon only if a majority in number representing three fourths
in value of the unsecured creditors of the Company as on the cut-off date voting in
person or by proxy, agree to the Scheme.

2. BACKGROUND:

2.1. DETAILS OF TRANSFEREE COMPANY / APPLICANT COMPANY NO.1:

a) | Corporate Identification Number | U28999KA2012PTC063439
(CIN) of the company

b) | Permanent Account Number | AAKCA9053A

(PAN);
c¢) | Name of the company A-ONE STEEL AND ALLOYS
PRIVATE LIMITED
d) | Date of incorporation 09/04/2012

e) | Type of the company (whether | Private Company, Limited by Shares
public or private or one person

company)
f) | Registered office address and e- | A One House, No. 326, CQAL Layout
mail address Ward No. 08, Sahakar Nagar,

Bangalore - 560092
E-mail: legal@aonesteelgroup.com
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g) Summary of main object as per the memorandum of association; and main

business carried on by the company;

The applicant company is to carry on the business of manufacturing, dealing,
importing, exporting, whole-sale trading, production, supply, distribution of all
types of iron ore, coal, steel including alloy steel and metal founders,
processors, turners, forgers, drawers, rollers of steel shafting, bars, rods in
different shapes and sizes.

h) Details of change of name, registered office and objects of the company during

ii.

iii.

the last five years;

. The name of the Company was not changed during the last Five Years.

The Registered office of the Company shifted from No. 852, Back portion, 1st
Floor/A, 'D' Block Sahakarnagar, Bangalore- 560092 to A One House, No. 326,
CQAL Layout Ward No. 08, Sahakar Nagar, Bangalore -560092 with effect from
15thDecember, 2020.

The Company has amended the object clause in the following manner during the
preceding five financial year;

a. The members at their Extra-ordinary General Meeting held on 01st December,
2020 have approved to amend the Clause III (B)-Objects Incidental and Ancillary
to the main objects of the Company by insertion of clause 14 of the MOA.

b. The members at their Extra-ordinary General Meeting held on 22nd Feb, 2020
have approved to amend the Clause III (B)-Objects Incidental and Ancillary to
the main objects of the Company.

c. The members at their Extra-ordinary General Meeting held on 16t March, 2019
have approved to amend the Clause III (A) of the Memorandum of Association
of the Company by insertion of new object clause.

d. The members at their Extra-ordinary General Meeting held on 15% November,
2018 have approved to amend the Clause III (B)-Objects Incidental and Ancillary
to the main objects of the Company and deleted the Clause III (C)-Other objects
in the MOA of the Company.

Name of the stock exchange (s) where securities of the company are listed, if

applicable; Not Applicable
14
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j) Details of the capital structure of the company including authorised, issued,

subscribed and paid up share capital;

Authorised Capital: Amount (In Rs.)
15,00,000 Equity Shares of Rs. 100/- Each 15,00,00,000/ -
Issued, Subscribed and Paid-up capital: Amount (In Rs.)
13,00,000 Equity Shares of Rs. 100/- each 13,00,00,000/ -

k) Names of the promoters and directors along with their addresses:

Bengaluru North-560065

Name Address Category
No .J 206 Purva Venezia Apartment, | Promoter&
Sandeep Kumar Yelahanka New  Town, G.K.\V.K, | Director

Sunil Jallan

No 1601-1602, 16t Floor, B Wing Cedar

Promoter &

Manoj Kumar

Bazar, Ellenabad, Sirsa, Haryana- 125102

Tower VI, Godrej Woodsman Estate, | Whole-time

Hebbal, Bengaluru North-560024 Director
Krishan Kumar | No .J 206 Purva Venezia Apartment, | Promoter
Jalan Yelahanka New  Town, G.K.V.K,

Bengaluru North-560065

Ward No 11, Mittal Iron Store, Main | Director

2.2. DETAILS OF TRANSFEROR COMPANY-1/APPLICANT COMPANY NO.2:

a) | Corporate

Number (CIN) of the company

Identification | U27310KA2008PTC046184

b) | Permanent Account Number | AAGCA9918E

(PAN);
c¢) | Name of the company A ONE STEELS INDIA PRIVATE
LIMITED
d) | Date of incorporation 24/04/2008

e)

Type of the company (whether
public or private or one person
company)

Private Company, Limited by Shares

H

Registered office address and
e-mail address

A One House No0.326, Front Portion,
Second Floor CQAL Layout, Ward No.
08, Sahakar Nagar, Bangalore - 560092

E-mail: legal@aonesteelgroup.com
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g) summary of main object as per the memorandum of association; and main
business carried on by the company;

The Company is engaged in the business of a manufacture of steel by any process
and for that purpose, to set up, purchase, or otherwise acquire steel plants or mini
steel plants and all ancillary processing facilities for the production of ingots, bars,
ballades, rods, extrusion materials, twisted bars, squares and steels of all shapes and
sizes and for that purpose to set up steel plants of every size and description.

h) Details of change of name, registered office and objects of the company during
the last five years;

i. The name of the Company was not changed during the last Five Years.

ii. The Registered office of the Company was shifted from No 852 Front Portion,
1st Floor, 'D' Block, Sahakarnagar, Bangalore- 560092 to A One House No.326,
Front Portion, Second Floor CQAL Layout, Ward No. 08, Sahakar Nagar
Bangalore - 560092 with effect from 15t December, 2020.

iii. The company has not amended its object clause during the preceding five
financial years.

i) Name of the stock exchange (s) where securities of the company are listed, if
applicable; Not Applicable

j) Details of the capital structure of the company including authorised, issued,
subscribed and paid up share capital;

Authorised Capital Amount (In Rs.)
14,00,000 Equity Shares of Rs. 100/- Each 14,00,00,000/ -
1,00,000 Redeemable Preference shares of Rs. 100/- | 1,00,00,000/ -
each

Total 15,00,00,000/-
Issued, Subscribed and Paid-up capital: Amount (In Rs.)
13,63,170 Equity Shares of Rs. 100/ - each 13,63,17,000/ -
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k) Names of the promoters and directors along with their addresses:

Name Address Category
Sandeep Kumar | No.J 206 Purva Venezia Apartment, | Promoter&
Yelahanka New Town, G.K.V.K, | Director
Bengaluru North-560065
Sunil Jallan No 1601-1602, 16th Floor, B Wing | Promoter&
Cedar Tower VI, Godrej Woodsman | Director
Estate, Hebbal, Bengaluru North-
560024
Krishan Kumar | No .J 206 Purva Venezia Apartment, | Promoter&
Jalan Yelahanka New Town, G.K.V.K, | Director
Bengaluru North-560065
Uma  Shankar | H. No. 4-5-786, Chaitanya Nagar, | Director
Goyanka Reliance Petrol Bunk, Hindupur,
Anantapur, Andhra Pradesh-515201

2.3. DETAILS OF TRANSFEROR COMPANY- II/APPLICANT COMPANY NO.3:

a)

Corporate Identification Number
(CIN) or Global Location Number

U27100KA2012PTC066942

mail address

{GEN) of the company
b) | Permanent Account Number | AALCA1940K
(PAN);
c¢) | Name of the company Aaryan Hitech Steels India Private
Limited
d) | Date of incorporation 29/11/2012
e) | Type of the company (whether | Private Company, Limited by Shares
public or private or one person
company)
f) | Registered office address and e- | A One House No.326, Back Portion,

First Floor, Ward No. 08, CQAL
Layout, Sahakar Nagar, Bangalore -
560092

E-mail: legal@aonesteelgroup.com

17
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g) Summary of main object as per the memorandum of association; and main
business carried on by the company;

The Company is engaged in the business and activities of leasing and as such to
give on lease all kinds of equipments, plant and machinery, household articles,
land, buildings, plantations, electrical and electronic equipments, goods, articles
and commodities of all kinds and other movable and immovable properties, rights,
claims and other interests therein.

h) Details of change of name, registered office and objects of the company during
the last five years;

i. The name of the Company was not changed during the last Five Years.

ii. The Registered office of the Company was shifted from #384, 3r4 Main Road,
16t Cross, CQAL Layout, Sahakarnagar, Bangalore to No. 2380, 1st Floor, E
Block, 1st Main Road, Sahakarnagar, Bangalore - 560092 with effect from 03rd
January, 2018.

Further, the Registered office of the Company was shifted from No. 2380, 1st
Floor, E Block, 1st Main Road, Sahakarnagar, Bangalore - 560092 to A One
House No.326, Back Portion, First Floor, Ward No. 08, CQAL Layout,
Sahakar Nagar Bengaluru Bangalore-560092 with effect from 15t December,
2020.

iii. The Company has amended object clause III(A) 3 in the Memorandum of
Association of the Company at the EGM held on 11t Feb, 2019 and adopted
the new set of Memorandum of Association of the Company as per Table A
of Schedule-I of the Companies Act, 2013;

i) Name of the stock exchange (s) where securities of the company are listed, if
applicable; Not Applicable

j) Details of the capital structure of the company including authorised, issued,
subscribed and paid up share capital;

Authorised Capital: Amount (In Rs.)
75,00,000 Equity Shares of Rs. 10/- Each 7,50,00,000

Issued, Subscribed and Paid-up capital
62,28,000 Equity Shares of Rs. 10/- each 6,22,80,000

18
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k) Names of the promoters and directors along with their addresses:

24.

2.5.

Name Address Category

Sandeep Kumar | No. J 206 Purva Venezia Apartment,
Yelahanka New Town, G.K.V.K,
Bangalore North-560065

Promoter &
Director

Sunil Jallan No. 1601-1602, 16th Floor, B Wing Cedar
Tower VI, Godrej Woodsman Estate,
Hebbal, Bangalore North-560024

Promoter &
Director

Priya Jalan Ebony A-204, Godrej Woodsman Estate, Promoter &
Hebbal, Bellary Road, Bengaluru- Director
560094

Relationship subsisting between parties to the Scheme:

The Applicant Company No.1, Applicant Company No.2 & Applicant Company
No. 3 are functioning under the same group having common promoters and
holding 100% equity share capital in all the applicant companies.

The date of the board meeting at which the scheme was approved by the
board of directors including the name of the directors who voted in favour of
the resolution, who voted against the resolution and who did not vote or
participate on such resolution; The Scheme of Amalgamation was approved at
the Board Meeting held on 27th May, 2021 by the Board of Directors of

respective Companies as detailed below:

Transferee Transferor Company-1 | Transferor
Company Company-II
Voted in | i. Sandeep [i. Sandeep Kumar i. Sandeep
favour of the | Kumar ii. Sunil Jallan Kumar
resolution ii. Sunil Jallan lii. Krishan Kumar Jalan | ii. Sunil
iii. Manoj Kumar v. Uma Shankar | Kumar Jallan
Goyanka iii. Priya Jalan
Voted against | Nil Nil Nil
the resolution
Did not vote or | Nil Nil Nil
participate on
such
resolution
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2.6. Explanatory statement disclosing details of the scheme of compromise or

arrangement including:

a. Parties involved in | Transferee Company/ Applicant Company
such compromise or |No. 1: A-One Steel and Alloys Private

arrangement; Limited

Transferor Company- I/ Applicant Company
No. 2: A One Steels India Private Limited

Transferor Company- II/ Applicant
Company No. 3: Aaryan Hitech Steels India

Private Limited.
b. In case of | ¢ Appointed Date: 01st April, 2021 or such
amalgamation or other date as may be approved by the

merger, appointed Board or as may be approved by the
date, effective date, National Company Law Tribunal(NCLT),
share exchange ratio| Bangalore.

(if applicable) and e Effective Date: Date on which the National

other considerations, if Company Law Tribunal(NCLT), Bangalore

any; ) .
Y: Bench issues order or sanction of the

scheme:

e Share Exchange Ratio-As provided in the
valuation Report of Equity Shares given by
Registered Valuer;

i. The Shareholders holding 4.86 number of
equity shares of Rs. 100/- each in A One
Steel India Private Limited will get 1 equity
share of Rs. 100/- each in A-One Steel and
Alloys Private Limited.

ii. The Shareholders holding 66.8 number of
equity shares of Rs. 10/- each in Aaryan
Hitech Steels India Private Limited will get
1 equity share of Rs. 100/- each in A-One
Steel and Alloys Private Limited.

e Other consideration, if any- NIL

20



21

Summary of valuation
report (if applicable)
including  basis  of
valuation and fairness

opinion of the
registered valuer, if
any, and the
declaration that the
valuation report is
available for
inspection at  the

registered office of the
company;

Valuation Report issued by the Registered
Valuer is attached as Annexure -II.

The Company hereby declare that, the
valuation report is available for inspection at
the registered office of the company.

Details of capital or
debt restructuring, if

the
Amalgamation, the Authorised Share Capital

Consequent  upon Scheme  of

any; of the Transferee Company will be Rs.
37,50,00,000/- (Rupees Thirty Seven Crores
Fifty Lakhs Only) consisting of 36,50,000
Equity Shares of Rs. 100/- each and 1,00,000
Redeemable Preference Share of Rs. 100/-
each.
There is no debt restructuring envisaged in
the Scheme of Arrangement.
Rationale  for  the | ‘Object and rationale” as set out in Part I (4)
compromise or | in the Scheme of Amalgamation.
arrangement;
Benefits of the | a. Transferor and Transferee companies are
compromise or under the same group and operated by
arrangement as same management. By the process of
perceived by the Board amalgamation there will be a Greater
of directors to the integration, consolidation of business
Company, members, operations and greater financial strength

creditors and others
(as applicable)

& flexibility for the transferee Company,
which would result in maximizing overall
shareholder value.
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b. The scheme of Amalgamation would
facilitate for better management and
efficient  fund  flow  movements,
rationalization, standardization and
simplification of business processes,
productivity improvements, improved
procurement, usage of common resource
pool like human resource, administration,
finance, accounts, legal, technology, and
other related functions, leading to
elimination of duplication and
rationalization of administrative expenses.

g. Amount  due  to | The amount due to unsecured Creditors as on
unsecured creditors; 15th March, 2021 (cut-off date) as follows:

e Transferor Company-I: Rs. 29,70,73,122/ -
e Transferor Company- II: Rs. 2,46,86,835/-
e Transferee Company: Rs. 131,94,44,678/-

2.7. Disclosure about the effects of the compromise or arrangement on:

a. | Key The Scheme will have no effect on the office of the existing
Managerial | Directors of the Transferor Companies and the Transferee
Personnel | Company. Further, no change in the Board of Directors on
(KMP) account of the Scheme. It is clarified that, the composition of
&Directors | the Board of Directors of the Company may change by
appointments, retirements or resignations in accordance with
the provisions of the Act.

b. | Promoters | The promoters of Transferor Companies will get equity
shares of Transferee Company as per share exchange ratio.

c. | Non'- Neither the Transferor Company nor the Transferee
promoter | Company has any non Promoter members.
member

d. | Depositors | Neither the Transferor Company nor the Transferee
Company has any Depositors.
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Creditors

The rights of the secured creditors and unsecured creditors

of Transferee Company, Transferor Company-I and
Transferor Company- II shall not be affected by the scheme
and there will be no reduction in their claims on account of

the scheme.

The creditors will be paid in the ordinary course of business
as and when their dues are payable and there is no likelihood
that the Secured and unsecured creditors would be
prejudiced in any manner as a result of the Scheme being

sanctioned.

Debenture
holders

There are no Debenture holders in Transferor/Transferee
Company.

Deposit
trustee and

There are no Deposit trustee and debenture trustee in
Transferor/Transferee Company.

debenture

trustee

Employee | On the Scheme becoming effective, all staff, workmen and
of the | employees of the Transferor Companies in service on the
company Appointed Date shall be deemed to have become staff,

workmen and employee of the Transferee Company with
effect from the Appointed Date or the actual date of joining,
without any break or interruption in their service and on the
basis of continuity of service, and the terms and conditions of
their employment with the Transferee Company (i.e. cost to
company basis, in monetary terms) shall not be less
favourable than those applicable to them with reference to
their employment with the Transferor Company on the
Appointed Date.

The proposed Scheme does not have any impact on the
employees of the Transferee Company.
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2.9.

2.10.
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Disclosure about effect of compromise or arrangement on material interests of
Directors, Key Managerial Personnel (KMP) and debenture Trustee: The Scheme
shall not have any adverse effect on such persons of Transferor or Transferee
Company.

Investigation or proceedings, if any, pending against the company under the
Companies Act, 2013: There are no investigation proceedings are pending against
the Applicant Company No.2 and Applicant Company No.3 under the Companies
Act, 2013. However, the Registrar of Companies has called the information u/s.
206(4) of the Companies Act, 2013 from the Applicant Company-I. Accordingly, the
Company has submitted all the documents and information to the aforesaid notice
and adjudication proceedings were also done under Section 102 and Section 118 of
the Companies Act, 2013 by the Registrar of Companies, Karnataka

The following documents of the Transferor Companies and Transferee Company
will be open for inspection by the members and creditors at the Registered Office
of the Company, on any working day (except Saturday and Sunday) prior to the
date of the aforesaid meeting between 10.00 A.M. to 5.00 P.M.:

i. Copy of scheme of compromise or arrangement;
ii. Copy of Valuation Report issued by Registered Valuer;

iii. Latest audited financial statements of the company including consolidated
financial statements of the Transferor Companies and Transferee company for
the year ending 31st March, 2020;

iv. Supplementary Financial Statement of Transferor Companies and Transferee
Company.

v. Copy of the order of Tribunal in pursuance of which the meeting is to be
convened or has been dispensed with;

vi. Contracts or agreements material to the compromise or arrangement.

vii. Certificates issued by the Statutory Auditors of the Applicant Companies that
the accounting treatment specified in the Scheme is in conformity with the
accounting standards prescribed under Section 133 of the Act.

24
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2.12.

2.13.

2.14.
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viii. Memorandum and Articles of Associations of the Transferor Companies and
Transferee Company.

ix. List of Unsecured Creditors of Transferor Companies and Transferee
Company.

x. Copy of the Reports adopted by the Board of Directors of the Companies,
pursuant to the provisions of Section 232(2)(c) of the Act.

Details of approvals, sanctions or no-objection(s), if any, from regulatory or any
other governmental authorities required, received or pending for the proposed
scheme of compromise or arrangement: A copy of the Scheme along with the
necessary statement under Section 230 read with Rules 6 and 8 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, is also being
forwarded to the Central Government through Regional Director, South East
Region, Hyderabad; Registrar of Companies, Karnataka; Income Tax authorities;
and Official Liquidator, Karnataka in terms of the order of the NCLT.

Details of draft scheme filed with the Registrar of Companies: The Company has
filed the draft scheme of amalgamation with the Registrar of Companies on
28/06/2021 vide SRN: T26545145

The persons to whom the notice is sent may vote by e-voting or at the meeting in

person.

This statement may also be treated as an Explanatory Statement under Section 102 of
the Companies Act, 2013.
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2.15. After the Scheme is approved by the unsecured creditors of the Transferee Company
and Transferor Company- I, the approval of Scheme shall be subject to approval of
Hon’ble National Company Law Tribunal, Bengaluru Bench.

Date: 22/03/2022
Place: Bengaluru

Registered Office: A One House, No.
Sahakar Nagar, Bangalore-560092
CIN: U28999KA2012PTC063439

Email ID: legal@aonesteelgroup.com

Sd/-
R M Udayshankar
Chairperson appointed by the
Tribunal for the meeting

326, CQAL Layout Ward No. 08,
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SCHEME OF AMALGAMATION
OF
A ONE STEELS INDIA PRIVATE LIMITED
(TRANSFEROR COMPANY- )
AND
AARYAN HITECH STEELS INDIA PRIVATE LIMITED
(TRANSFEROR COMPANY-II)
AND
A-ONE STEEL AND ALLOYS PRIVATE LIMITED

\:_,.f (TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013
READ WITH THE COMPANIES {COMPROMISES, ARRANGEMENTS
AND AMALGAMATION])RULES, 2016

- _ sk R

A. PREAMBLE
This Scheme of Amalgamation ("Scheme”) is presented under Section
230 and 232 of the Companies Act, 2013 and other applicable

~ provisions and rules and regulétiﬁns made thereunder, for the
amalgamation qu. One Steels India Private Limited("Transferor
Company-I") and Aaryan Hitech Steels India Private
Limited("Transferor Company-lI") with A-One Steel and Alloys
Private Limited ("Transferee Company"). ’ TRUE COPY
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B. PARTS OF THE SCHEME:
This Scheme is divided into the following parts:
PART I: Deals with preliminary aspects of the Scheme, definitions

of theterms used in this Scheme, Share Capital & Objects;

PARTIE:  Deals with the amalgamation of the Transferor Companies

withthe Transferee Company; and

PARTII: Deals with the general terms and other conditions
applicable to this Scheme and other matters consequential

and integrally connected thereto;

PART 1- PRELJMINARY ASPECTS OF THE SCHEME. DEFINITIONS OF

THE TERMS USED IN THIS SCHEME. SHARE CAPITAL & OBIECTS:

1. PRELIMINARY:

1.1 A One Steels Indla Private Limited is a Company incorporated under
the provisions of Companies Act, 1956 on 24 April, 2008 vide CIN:
U27310KAZ008PTC046184 under the jurisdiction of Registrar of
Companies, Karnataka. The Registered office of the Company is
situated at A One House No.326, Front Portion, 2™ Fleor CQAL Layout,

. Ward No. 8, Sshakar Nagar, Bengaluru, Karnataka, INDIA-560092. .

{(hereinafter referred to as Transferor Company-i).

For A One Steels India Private Limited For Aoryan Hitoch Stels Indio Pivats Limited

. Diractor Direcuos
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1.2 Aaryan Hitech Steels India Private Limited is a Company
incorporated under the provisions of Companies Act, 1956 on 29%
November, 2012 vide CIN: U27100KA2012PTC066942 under the
jurisdiction of Registrar of Companies, Karnataka. The Registered office
of the Company is situated at A One House No.326, Back Portion,
19tFloor, Ward No. B8, CQAL Layout, Sahakar Nagar, Bengalury,
Karnataka, India-560092 (hereinafter referred to as Transferor

Company-H}.

1.3 A-One Steel and Alloys Private Limited is a Company incorporated
under the provisions of Companies Act, 1956 on 09t April, 2012 vide
CIN: U28999KAZ012PTC063439 under the jurisdiction of Registrar of
Companies, Karnataka. The Registered office of the Company is
situated at A One House, No. 326, CQAL Layout Ward No.8, Sahakar
Nagar, Bengaluru, Karnataka, INDIA-560092 (hereinafter referred to as

Transferee Company).

1.4 The Transferor Company- 1 is engaged in the business of:
i. To carry on the business of manufacturers of steel by any process and
for that purpose, to set up, purchase, or otherwise acquire steel plants
. or mini steel plants and all ancillary processing facilities for the
productinr_l of ingots, bars, ballades, rods, extrusion materials, twisted
bars, squares and steels of all shapes and sizes and for that purpese to

set up steel plants of every size and description,

o beER T
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ii. To manufactures, buy, seil, imi:c:-rt, export, deal in all kinds of stéel
products, plant and Machinery, tolls and instruments etc. for making
steel and rolled and extruded products-and products by any other
process and to manufacturer all alloys of steel. And to act as consuitant
engineers, contractors, for the setting of like and other facilities and to
do and conduct every business which are incidental to or ancillary to

the aforesaid business.

tii. To manufacture, import, export, buy, sell, exchange, alter, improve,
manipulate, prepare for market and/or otherwise deal in or distribute
all kinds of metals, alloys, mixture of metals or alloys and substances
necessary or convenient for carrying on any of the above specified

business.

1.5 The Transferor Campan}r-ll is engaged in the business of:

i. To carry on the business of manufacturers, traders, exporters and
importers of all varieties of steel, carbon steel, tool alloy steel, mild
steel and any ather kind and grades of steel and to carry on and

- execute the work of steel engineers including manufacturing and

dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires

and in ali kinds of steel products whether forged, rolled or drawn and
consequently to manufacture, sell and deal in all or any of the by-

products which will be obtained in the process of manufacturing these

steel products. : o
vor & FEEL AU ALV PIMATE |rTE
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1.6
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To carry on the business of manufacturers, traders, exporters and
importers of all varieties strips, pipes etc. from steel scrap, billets,
slabs, etc. and to set up steel furnaces and continuous and casting and
rolling mill plant for producing steel ingots, billets and all kinds and all
sizes of rerolled sections i.e. flats, angles, rounds, squares, rails, joints,
channels, steel strips, sheets, plates, deformed bars, plain and cold

twisted bars, shaftings and steel structura.

To carry on the business and activities of leasing and as such to give on
lease all kinds of equipments, plant and machinery, household articles,
land, buildingé, plantations, electrical and electronic equipments,
goods, articles and commodities of all kinds and other movable and

immovable properties, rights, claims and other interests therein,

The Transferee f;:ompany Is engaged in the business of ;

To carry on the business of manufacturing, dealing, importing,
exporting, whole-sale trading, production, supply, distribution of all
types of iron ore, coal, steel including alloy steel and metal founders,
]f:rﬂcessurs, turners, forgers, drawers, rollers and re-rollers of steei
shafting, bars, rods in different shapes and sizes from scraps, billets,
ingut:s including wire, nails, screws, metal hinges, plates, sheets, strips,
hoops, rounds, circles, sponge, washers, binding wire, coated and other
coils, sheets, G.P. sheets, G.P. Pipes, G.[.Pipes, M.S.Pipes, Tubes, Pig [ron,

Palletizing, pellet benefication, mill scales, slag angels and to alloy steel,

stainless steel, diesteels, electrical steels, silico manganese steels, cold

Di Direcior Page 5 of 40
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rolled steels, hot rolled steels, rebar, wire rods and any combination
thereof and all other products fmm steel, brass, copper, lead, Zinc,
nickel and any other ferrous and non- ferrous metals of all sizes,
specification and description including ingot casting in electric and
furnaceand to act as ironmasters, steel makers, stee! converters,
manufacturers of ferrc manganese, colliery proprietors, coke
manufacturer, miners, engineers, tin plate makers and iron founders in

all their respective branches in india and abroad.

il.  To carry in India or abroad the business of designing, manufacturing,
preducing, preparing, buying, making, procuring, acquiring, importing,
improve upon, alter, manipulate, convert, maintain, prepare, market,
handle, assemble, clean, heat, grade, mould cast, sell, re-sale, export,
operate, dispose, distribute, trﬁnspnrt, store, forward, consume, repair
and to act as indénters, packers, movers, preservers, stockists, agents,
sub-agents, merchants, distributors, consignors, jobbers, brokers,
concessionaries of all types, description and varieties of steel and steel
products, gadgets, implements, accessories, parts, spares, components,
moulds, jigs, nuts, bolts, fixtures and teols, metallic and any products,

by-products, compounds and alloys thereof,

lii. ~ To promote, run, establish, instalj, take on lease, takeover or set up
steel plants, integrated steel plants, composite steel plants, hot and
cold rolling steel mills, blooms and biltet mills and to enter into
contract with Government, Quasi Government, Laocal Authority,

Company and other for maintaining, running, construct, build any
i et DERE ALV PRTIATE LR
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raiiﬁays, tramways or other ways projects and to equip, maintain,
work and develop the_ same by electricity, steam, oil, gas, petroleum or
any other motive power and to employ the same in the conveyance of
passengers, merchandise and goods of every description in India and

abroad.

iv. To carrj on the business as producers/ manufacturers, buyer, seller,
take on lease/ hire purchase and/ or otherwise deal in all kinds of
energy generation, solar enérgj,r products and Equipments, solar
photovoltaic cells/ modules/systems, inverters, Batteries, Cables,
Transformers, renewable energy systems, hybrid energy systems, clean
energy systems and to buy, sell, purchase, market and to work and use
batteries, inverters, modules, cables, transformers, solar panels,
frames, silicon wafers for captive consumption as well as selling

purpose.

1.7 The Scheme does not affect the rights of creditors of the Transferor

Companies and the Transferee Company. There will not be any
—r reduction in amounts payable to the Creditors of the Transferor
Companies and the Transferee Company post sanctioning of the

Scheme,

2. DEFINITIONS:
In this Scheme, unless-repugnant to the context, the fotlowing

expressions shall have the following meaning:

. T "'E'-‘
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2.1

2.2

2.3

2.4

2.5

2.6

“Act’” means the Companies Act, 2013 and shall include rules, any
statutory modiflcation, re-enactment or amendments thereof from

time to time,

“Appointed Date” means 1st April 2021 and the Scheme shall be

effective from the appointed date.

“Board of Directors” or “Board” means the Board of Directors ofa
One Steels India Private Limited and/or Aaryan Hitech Steels India
Private Limitedand/or A-One Steel and Alloys Private Limited, as the

case may be, and shall include a duly constituted committee thereof,

"Effective Date” means the date on which the last of the
approvals/events specified in respective clauses of the Scheme or
mentioned clause 22 of the Scheme. Any reference to this Scheme to
the date of "coming into effect of this Scheme" or "upon the Scheme

being effective” shall mean the effective date.

“Government Authority” means any applicable Central, State or local
Governinent, legislativé body, regulatory or administrative authority,
agency or commission or any court, tribunal, board, bureau or
fnstrumentality thereof or arbitration or arbitral body having

jurisdiction,

“Transferor Company-1" means A One Steels India Private Limited,
(CIN: U27310KA2008PTC046184), a company incorporated under the

provisions of Companies Act, 1956 and having its registered office at A

Direcaor
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2.7

2.8

2.9

One House No.326, Front Portion, 2 Floor CQAL Layout, Ward No. 08,

Sahakar Nagar, Bengaluru, Karnataka, INDIA - 560092.

“Transferor Company-1I" means Aaryan Hitech Steels India Private
Lintited, (CIN: U27100KAZ20 12PTC066942), a Company incorporated
under the provisions of Companies Act, 1956 and having its registered
office at A One House No.326, Back Portion, 1st Floor, Ward No. 8, CQAL

Layout, Sahakar Nagar, Bengaluru, Karnataka, INDIA-560092.

Transferor Companies means'Transferor Company-t and “Transferor

Company-II' together,

“Transferee Company” means A-One Steel and Alloys Private Limited,
(CIN: U28999KA2012PTC063439), a company incorporated under the

provisions of Companies Act, 1956 and having its registered office A

One’ House, No. 326, CQAL Layout Ward No. 8, Sahakar Nagar, -

Bengaluru, Karnataka, INDIA-560092,

2.10 “Scheme” or “the Scheme” or “this Scheme” means this Scheme in its

present form or with any modification(s) made under clause 210of this

Scheme, as approved or directed by the tribunal,

© 2.11 “Tribunal” means the Bench of the National Company Law Tribunal

situated at Bengaluru that has been constituted under the Act having
jurisdiction over the Transferor Company(ies) and the Transferee

Company.

38"

T ne

For A One Steals india Private Limtad For Aaryon Hitech Steals Indin Privata Limited

R | e

-—-_‘_-_‘_‘_|--—-

Director

- - Direcaor

Page 9 of 40



36

2.12 "Undertaking” means the Whole of the undertaking and entire
business of the Transferor Companies as a going concern, including

(without limitation):

a. All the assets and properties (whether movable or immovable, tangible
or intangible, real or personal, corporeal, present, future or contingent)
of transferor Company, including but not limited to, plant and
machinery, equipment, building and structure, offices, residential and
other premises, sundry debtors, furniture, fixtures, office equipment,
appliances, accessories, depots, deposits, all stocks, aésets, investments
of all kinds, {including shares, écripts, stocks, bonds, debenture stocks,
units), and interests in its subsidiaries, cash balances or deposits with
banks, loans, advances, disbursements, contingent rights or benefits,
book debts, receivables actionable claims, earnest moneys, advances or
deposits paid b}; the.Transfemr Company, financial assets, leases
(Including lease rights), hire purchase contracts and assets, lending
cantracts, rights and benelﬁts under any agreement, benefit or any
security arrangements or under any guarantees, reversions, powers,

\__, municipal permissions, tenancies in relation to the office and/for

residentlal properties for the employees or other persons, guest
houses, go-downs, warehouses, licenses, fixed and other assets, trade
and service names and marks, patents, copyrights, and other
intellectual property rights of any nature whatsoever, know how,
goodwil, rights to use and avail of telephones, telexes, facsimile, email,

internet, leased line connections and installations, utilities, electricity

cnpe A-TIME STERL WWD ALLTIVE PRITATE LIMITTS
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and other services, reserves, provisions, funds, béneﬁts of assets or
properties or other interest held in trust, registrations, contracts,
engagements, arrangements of all kind, privileges and all ather rights
including, title, interests, other benefits {including tax benefits/tax
credits), easements, privileges, liberties, mortgages, hypothecations,
pledges or other security interests created in favour of the Transferor
Company and advantages of whatsoever nature and whosesoever
situated in India or abroad, belonging te or in the ownership, power or
possession and in the controt of or vested in or granted in favour of or
enjoyed by the Transferor company or in connection with or relating to
the transferor company and all other interests of whatsoever nature °
belonging to or in the ownership, power, possession or the control of
or vested in or granted in favour of or held for the benefit of or enjoyed

by the transferor tompanies whether in [ndia or abroad;

b. All liabilities including without being limited to secured and unsecured
debts (whether in Indian rupees or foreign currency), sundry creditors,
liabilities (including contingent liabilities) duties and obligations of the

bl transferor Companies, of every kind, nature and description

whatsoever and howsoever arising, raised or incurred or utilised.

c. All agreements, rights, contracts {including but not limited to vendor
contracts) entitlements, permits licenses, approvals, authorisations,
concessions, consents, quota rights, engagements, arrangements,
authorities, allotments, security arrangements {to the extent provided

herein) benefits of any guarantees, reversions, powers and all other

by r K

For A One Stesls India Privats Limited oy Aaryan Hitech Steals Indio Private Limited T,
’—% "“"ﬁ—-

——_ _ Direcwor
Page 11 of 40



approvals of every kind, nature and description whatsoever relating to

the business activities and operations of the Transferor Companies;
. All permanent employees engaged by the Transferor Companies;

e. all records, files, papers, computer programs, manuals, data,
catalogues, sales material, list of customers and suppliers, other
customer information and all other records and documents relating to

the business activities and operations of the Transferor Companies;

2.13 All terms and words not defined in this scheme shall, unless repugnant

o’ or contrary to the context or meaning thereof, have the same meaning
described to them under the Act and the other applicable laws, rules,

regulations, bye-laws, as the case may be or any statutory modification

Or re-enactment thereof from time to time.

3. SHARE CAP|TAL:
3.1 The details of the share capital of the Transferor Company-las on

appolnted date is givenbelow:

Authorised Capital: Amount (In Rs.)

14,040,000 Equity Shares of Rs. 100/- Each 14,00,00,000

1,00,000 Redeemable Preference shares of Rs. 100/- | 1,00,00,000

each

Total 15,060,00,000
Issued, Subscribed and Paid-up capital: Amount {In Rs.)
13,63,170 Equity Shares of Rs. 100/- each 13,63,17,000

TR TN
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Subsequent to appointed date, there has been no change in the capital

structure of the Transferor Company-1.

~ The Transferor Company-I is a Private Limited Company. The Equity
shares of the Transferor Company -I are not listed on any stock

exchange.

3.2 The details of the share capital of the Transferor Company-Ilzs on the

appointed date is given below:

Authorised Capital: Amount (It Rs.)

75,00,000 Equity Shares of Rs. 10/- Each 7.50,00,000

bt Issued, Subscribed and Pald-up capital: Amount (In Rs.)
62,28,000 Equity Shares of Rs. 10/- each 6,22,80,000

Subsequent to appainted date, there has been no change in the capital
structure of the Transferor Company-IL.
The transferor Company-II is a Private Limited Company, The Equity
shares of the Transferor Company-II are not listed on any stock
exchange,

o

3.3 Details of the share capital of the Transferee Company as on

appointed date is given below:

Authorised Capital: Amount (In Rs.)

15,80,000 Equity Shares of Rs. 160/- Each 15,00,G0,000

Issued, Subscribed and Paid-up capital: Amount (In Rs.)

13,00,000 Equity Shares of Rs. 100/- each 13,00,00,000

39
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Subsequent to appeinted date, there has been no change in the capital

structure of the Transferee Company,

The transferee Company is a Private Limited Company, The Equity

shares of the Transferee Company are not listed on any stock exchange,

4. OBIECTS/RATIONALE OF THE SCHEME;
The Transferor Companies and the Transferee Company isengaged in
the same line of bﬁsiness activitles. Transferor Companies and
Transferee Company having common promoters and holding 100%
equity share capital in the respective companies, This Scheme will
enable the management to consolidate Businesses qf transferor
companies and Transferee Company and the same can be carried c¢n
more conveniently and advantageously with greater focus and

attention,

The amalgamation of the Transferor Companies with the Transferee
Company will combine synergies. The proposed merger will also result
in larger pool of various resources as well as man power, which will
enable the merged entity to grow and prosper at a faster pace. Also
reduce the substantial cost of operations and deployment of resources
.in a more economical and orderly manner.Therefore, in order to
achieve inter-alia economies of scale and efficiency, the amalgamation

of the companies is being undertaken,

The amalgamation of the Transferor Companies with the

Transferee Company would inter-alia have following benefits; e

‘:,,;., il !F'-.‘.l [EEP
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a. Transferor Company - 1 and Transferer Company - Il and Transferee
Company are under the same management. The Promoters of
transferor companies and transferee company are holding 100%
equity capital of the respective companies. By the process of
amalgamation, the business operations of the Transferee
Companycan be carried out more conveniently and advantageously

with greater focus, better supervision and attention,

b. Greater integration, consolidation of business operations/brand and
greater financial strength & flexibility for the transferee Companies,
which would result in maximizing overall shareholder value, and

will improve the competitive position of the combined entity;

c. Amalgamation would facilitate better management énd efficient
fund flow movements, rationalization, standardization and
simplification of business processes, productivity imprevements,
improved procurement, usage of common rescurce pool like human

“resource, administration, finance, accounts, legal, technology, and
other related functions, leading to elimination of duplication and
rationalization of administrative and operative expenses,

deployment of resources in a more efficiently and systematically

" In view of the aforesaid advantages, the Board of Directors of the
Transferor Companies and the Transferee Company, respectivety have
considered and proposed the amalgamation of the entire undertaking
and business of the Transferor Company-I and Transferor Company-II

as mentioned above with the transferee Company and accordingly,

i BT TFESE AR A O MRIATE
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they have formulated this Scheme of Amalgamation for the transfer
and vesting of the entire undertaking and business of the Transferor
NG companies with and into the Transferee Company in accordance with

Section 230 to 232 of the Companies Act, 2013 and the rules and

regulations made thereunder.

3. FE ERTAK

5.1 With effect from Appointed Date, upon the Scheme being effective, the-
business and undertaking of the Transferor Companies shall, pursuant
to Section 230 and 232 of the Act and any other relevant provisions of
the Act (as may be applicable) and without any further act, instrument,
deed, matter or thing, stand transferred to and vested in and /or
deemed to be transferred to and vested in the Transferee Company so

. as to become the properties and liabilities of the Transferee Company

in accordance with the provisions of Section 2{1B} of the Income Tax |

Act, 1961;

5.2 With effect from the appointed date, the whele of the undertaking of
the transferor companies, as a going concern, including its business, ail
secured and unsecured debts, liabilities, duties and obligations, and all

the assets, properties, rights, titles and benefits, whether movable or

For A One Steels India Private Limited o oy Hisch St ndi Prvte od _ﬁ"
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immovabie, of the Transferor Companies including all the del:.lts.r
liabilities, duties and obligations, including those arising on account of
taxation laws and other allled laws pertaining to the Business of the
Transferor Companies of every description and alse including, without
limitation, ail the movable properties and assets (whether tangible or
intangibie) pertaining to the business of the Transferor Company
comprising, amongst other plants, receivables, actionable claims,
furniture and fixtures, computers, instruments and equipments,
machineries, software, preducts, inventories, office equipment,
electrical installations, telephones and other communication facilities
and business licenses, permits, deposits, authorisations, approvals,
insurance cover of every description, lease, tenancy rights,
permissions, incentives, if any, and all other rights, patents, know-how,
trademark, service mark, trade secret, brands, registratiﬂns,. product
licenses, marketing authorisations / or other intellectual property
rjghm. proprietary right, title, interest, contracts, consent, approvals
and rights and powers of every kind, nature and description,
whatsoever privileges, liberties, easements, advantages, benefits and
approvals, shall, under the applicable provisions of the Act and
pursuant to the order of the Tribunal sanctioning this Scheme and
* without further act, instrument or deed, but subject to the charges
affecting the same as on the Appointed Date, be transferred and / or
deemed to be transferred to and vested in the transferee Company, so
as to become the properties, assets, rights, debts, liabilities, duties and

obligations, business undertaking(s) of the Transferee Company.
. T L CE I S
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5.3 With effect from the Appointed Date all debts, liabilities, duties and

cbligations pertaining to the Business of the Transferor Companies as
on the Appointed Date whether provided for or not in the books of
accounts of the Transferor Companiesshall be the debts, liabilities,
duties and obligations of the Transferee Company including any
encumbrance on the assets pertaining to the Business of the Transferor
Companies or on any income earned from those assets. Further, all the
liabilities which may accrue or arise after the Appointed Date
pertaining to the Business of the Transferor Company but which relate
to the period on or up to the day of the Appointed ﬁate shall be the

debts, liabilities, duties and obligations of the Transferee Company.

" 5.4 Loans, advances and other obligations (including any guarantees,

letters of credit, letters of comfort or any other instrument or
arrangement which may gi\?e rise to a contingent liabilities in whatever

form] if any, due or whick may at any time in future become due

- between the Transferor Cempanies and the Transferee Company shatl,

ipso facto, stand discharged and come to an end and there shall be no
liability in that behalf on any party and appropriate effect shall be

given in the books of accounts and records of the Transferee Company.

It is hereby clarified that there will be no accrual of interest or other

charges in respect of any inter-company loans, advances and other

obligations with effect from the Appointed Date,

For A One Steels India Private Limited For Aaryan Hitech Steels India Privete Limited s
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5.5 All the existing securities, mortgages, charges, encumnbrances or liens, if

any, as on the Appointed Date and those created by the Transferor
Companies after the Appointed Date, over the assets comprised or any
part thereof transferred to the transferee Company by virtue of this
Scheme and in so far as such securities, mortgages, charges,
encumbrances or lien secure or relate to liabilities of the Transferee
Company, the same shall, after the Appointed Date, continue to relate
and attach to such assets or any part thereof to which they are related
or attached prior to the Appointed Date and as are transferred to the
Transferee Company, and s..ur:h securities, morigages, cha;rges,
encumbrances or liens shali not relate ar attach to any of the other

assets of the Transferee Company.

56 With effect from the Appointed Date, all statutory licences,

registrations, incentives, tax, deferrails and benefits, carry-forward of
tax losses, tax credits, tax refunds, subsidies. concessions, grants,
rights, claims, leases, tenancy rights, llberties, permissions, approvals
or consents to carry on the operations of the Transferor Companies,
special status and other benefits or privileges enjoyed or conferred

upon or held or availed of by the Transferor Companies and all rights

and benefits that have accrued or which may accrue to the Transferor

Companies shall stand vested in or transferred to the Transferee

Company, pursuant to the Scheme, without any further act or deed and

shall remain valid, effective and enforceabie on the same terms and

conditions and shall be appropriately mutated by the statutory

P B A TEA L
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5.7

5.8

authorities concerned in favour of the Transferee Company upon the
vesting and transfer of Business of the Transferor Companies pursuant

to this Scheme.

The provisions of this Scheme as they relate to the Amalgamatinn of
the Transferer Companies into Transferee Company, have been drawn
up to cﬂﬁpany with the conditions relating to "Amaigamation” as
defined under Section Z(1B) of the Income Tax Act, 1961, If any terms
ot previsions of the Scheme are found or interpreted to be inconsistent
with the provisions of the said Section of the [ncome-tax Act, 1961, at a
iater date including resulting an amendment of law or for any other
reason whatsoever, the provisions of the said Section of the Income-tax

Act, 1961, shall prevail and the Scheme shall stand modified to the

extent determined necessary to comply with Section 2(1B) of the |

Income-tax Act,1961. Such modification will, however, not affect the

other parts of the Scheme.

Upon the Scheme being sanctioned and taking effect, the Transferee
Company shall be entitled to operate all Bank accounts related to the
Transferor Companies and all cheques, drafts, pay orders, direct and

indirect tax balances and/or payments advices of any kind or

~ description issued in favour of the Transferor companies, either before

For A One Steels Indta Private Limited Fext Mwuﬂ Hitach Sieels india Privote {imired TR

or after the Appointed Date, or in future, may be deposited with the
Bank of the Transferee Company and credit of all receipts there under

will be given in the accounts of the Transferee Company,

e
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5.9 Upon the coming into effect of this Scheme, the taxation proceedings

(including before any statutory or gquasi-judicial authority or tribunal)
by or against the Transferor Companies, whether pending and/or
arising on or before the effective date shall be continued and/or
enforced by or against the transferee Company as effectually and in the
same manner and to the same extent as if the same had been instituted

and/or pending and/or arising by or against the Transferee Company.

5.10 All inter-company transactions between the Transferor Companies and

One Steels india privats Lirmited For Aoryan Nitech Steels Indla Privare Limired

the Transferee Company as may be outstanding on the appointed date
or which may take place subsequent to the appointed date and prior to
the effective date, shall be considered as intra party transactions for all
the purposes from the appointed Date. Any loans or other obligations,
if any due inter-se ile. between fhe Transferor Companies with the
transferee Company as on the appointed date and thereafter till the

effective date shall stand automatically extinguished.

AND OPERATIVE D H

The Scheme set out herein in its present form or with any

medification(s) and amendment(s) made pursuant to Clause 21 of the

Scheme shall be effective from the Appointed Date but shall be

operative from the Effective Date.

—'ﬂﬂﬁ-&-‘ﬁ*
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7. CONSIDERATION AND ISSUE OF SHARES

7.1.Upon this scheme becoming effective, the Transferee Company shall
without any further application, act, instrument or deed, issue and allot
its equity shares, credited as fully paid up, to the extent indicated
below to the equity shareholders of the Transferor Companies and
whose name appear in the Register of members of the Transferor
Companies on the effective date or 1o such of their respective heirs,
executors, administrators or other legal representatives recognised by
the Board of Directors of the Transferor Companies/Transferee
Company in consideration of the amalgamation of the Transfemr
Companies into Transferee Company in the following ratio (share

exchange ratio) within 30 days from the Effective Date:

a. The equity Shareholders of the Transferor Company-I shall be
entitled to receive 1 (One) equity shares of Rs.100/- each fully
paid-up in the Transferee Company for every 4.86equity share of
Rs.1006/- each fully paid up held in Transferor Company-I whose

names appear in the register of members on the effective date,

b. The equity Shareholders of the Transferor Company-il shall be
entitled to receive 1 (one) equity shares of Rs,10¢/- each fully
paid-up in the Transferee Company for every 66.80 equity share
of Rs.10/- each fully paid up held in Transferor Company-11 whase

names appear in the register of members on the effective date.

For A Cne Steels India Private Limited For Aoryon Hitach Stesls India Privata Limited -
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7.2.The Boards of the Transferor Companies and the Transferee Company
have considered the share exchange ratio (as determined based on the
Report on Swap Ratic Calculation obtained from the Registered

Valuer).

7.3.In the event the aggregate number of new equity shares to be issued by
the Transferee Company result in a fraction of equity shares, the Board
of the Transferee Company shall round off such fraction to the next
whole integer and thereupon shall issue and allot the new equity

shares to the shareholders of the Transferor Companies. Further,
fractional entitlement of individual equity shareholders, based on the
exchange ratio shall also be rounded off to the next whole integer by

the Board of Transferee Company.

7.4.The equity shares to be issued and allotted by the transferee Company
as above shall be subject to provisions of Memorandum and Articles of
Assaciation of the Transferee Company and shall rank pari-passu in al)
réépects including dividend, if any, that may be declared by the

Transferee Company on or after the effective date.

7.5.1t is clarified that on the approval of the Scheme by the requisite
majurity of members of the Transferor Company and the Transferee
Company shall be deemed to be the due compliance of provisions of
Section 62 of the Companies Act, 2013 and other relevant and
applicable provisions thereof for the issue and allotment of equity
shares by the Transferee Company to the shareholders of the

Transferor Compantes, as provided in the Scheme.

For A One Steels India Private Limted For Aaryon Hitech Steels Indic Private limited
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8. CHANGE OF NAME OF THE TRANSFEREE COMPANY:
On the scheme become effective, the name of Transferee Company will
be changed to A ONE STEELS INDIA PRIVATE LIMITED on the
direction of competent authority consequent to the apprhval of scheme
of Merger of the Transferor Company-! and Transferar Company-Ii
with the Transferee Company.The Transferee Company shall make an
appii‘catiﬂn to the Registrar of Companies under applicable provisions
of the Companies Act, 2013, Approval/Consent given by the
Shareholders of the Transferee Company for the scheme of
anﬁalgamatinn be deemed to be the approval for the change of name of
the Company under section 13, Section 14 and other applicable
provisions of the Companies Act, 2013 and Memorandum and Articles
of Association of the Transferee Company shall stand modified,

changed and amended to that extent

9. ) N&EM

9.1. On the Scheme becoming effective, all staff, workmen and employees of
the Transferor Companies in service on the Appointed Date shail be
deemed to have become staff, workmen and employee of the
Transferee Company with effect from the Appointed Date or the actual

" date of joining, without any break or interruption in their service and

on the basis of continuity of service, and the terms and conditions of
their employment with the Transferece Company (i.e. cost to company

basis, in monetary tefms] shall not be less favourable than those

T R I L
: in Private Limitad '
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9.2.

applicable to them with reference to their employment with the

Transferor Companies on the Appointed Date,

It is expressly provided that, on the Scheme becoming effective, the
provident fund, gratuity fund, superannuation fund or any other
special fund or trusts, if any, created or existing for the benefit of the
staff, workmen and employees of the Transferor Companies shall
become trusts/ funds of the Transteree Company for all purposes
whatsoever in relation to the ad ministration or operation of such funds
/ trusts or in relation to the obligation to make contributions to the
said funds/trusts in accordance with the provisions thereof as per the
terms provided in the respective trust deeds, if any, to the end and
intent that all rights, duties, powers and obligations of the transferor
Companies in re.iatinn to such funds/ trusts shall become those of the
Transferee Company. It is clarified that, for the purpose of the said

funds /trusts, the services of the staffs, workmen and employees of the

- Transferor Cempanies will be treated as having been continuous with

the Transferee Company from the date of employment as reflected in

the records of the Transferor Companies.

10, LEGAL PROCEEDINGS:

10.1 If any suit, appeal or other proceedings of whatever nature by or '

For A One Steels India Private Limited

B | e

against the Transferor Companies as mentioned above is pending,
including those arising on account of taxation laws and other allied

laws, the same shall not abate or be discontinued or in any way be
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ptlej1.14'_|i¢:iallj,ar affected by reason of this amalgamation or by anything
contained in this Scheme, but the said suit, appeal or other legal
proceedings may be continued, prosecuted and enforced by or against
the Transferee Company, in the same manner and to the same extent as
it would or might have been continued, prosecuted and enforced by or

against the Transferor Companies, as if this Scheme had not been

made.

11. CONTRACTS. DEEDS, ETC, AND POWER TO GIVE EFFECT TO THIS

PART

11.1 Subject to the other provisions of this Scheme, all contracts, deeds,

bonds, agreements, registrations, licenses, permissions, approvals,
consents, entitlements, sanctions, permits, benefits, rights arising
from contracts, deeds, licenses, instruments and agreements if any, of
whatsoever nature to which the Transferor Companies are party(ies)
to and suhsisting or having effect on the Appointed Date, shall be in
full force an;i effect against or in favour of the Transferee Company, as
the case may be, and may be cnforced by or against the Transferee
Company as fully and effectually as if, instead of the Transferor
Companies, the Transferee Company had been a party thereto,
notwithstanding the terms contained in such contacts, deeds, bonds,
agreements, licences, permits, registrations, appruﬁals and other

instruments ete.
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11.2 The Transferee Company shall enter into and/ or issue and/ or

execute deeds, writings or confirmations or enter into any tripartite
N arrangements, confirmations or novations, to which the Transferor
Companles will, if necessary, also be party in order to give formal
effect to the provisions of this Scheme, if so required. Further, the
transferee Company shall be deemed to be authorised to execute any
such deeds, writings or confirmations on behalf of the Transferor

Companiesto give effect to the provisions of this Scheme.

12. TAXATION MATTERS:

12.1 All taxes (including, without limitation, income tax, wealth tax, sales
tax, custom duty, service tax, value added tax, central sales tax, GST,
etc.] paid or payable by the Transferor Companies in respect of the
operations or pru'ﬁts or assets of the Transferor Companies from the
Appeintment Date, shall be on accouat of the Transferee Company and,
in so far as it relates to any tax payment {including, without limitations,
income tax, minimum alternate tax, dividend distribution tax, wealth

N tax, sales tax, custom duty, service tax, value added tax, central sales
tax, ('%ST, etc.Jwhether by way of deduction at source, advance tax or
otherwise howsoever, by the Transferor Companies in respect of its
profits or activities or operation or assets with effect from the
Appointed Date, the same be deemed to be the corresponding item

paid by the Transferee Company, and shall in all proceedings be dealt

with accordingly. T
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12.2 Any refund under the tax law due to the Transferor Companies

whether or not for which credil is taken in accounts of the Transferor
Companies as on the date immediately preceding the Appointed Date

shali belong to and be received by the Transferee Company.

12.3 The Transferor Companies or The Transferee Company (as applicable)

shall be éntitled to revise and file income tax returns, sales tax / value
added tax return, service tax returns, GST returns, and other returns
and to claim refunds/ credirs, pursuant to the provisions of this
Scheme. The Transferee Company shall be ¢ntitled to such tax benefits
including the benefit of brought forward losses or depreciation as
admissible under the provisions of the income-tax Act, 1961 to the
extent applicable, including but not limited to eligibility to claim
deduction for expenses under Section 40{a) and/43B of the Income tax
Act, 1961, of the ’i"ransferur Companies from the taxable profits of the
Transferee Company with effoct from the Appointed Date. Further, all
existing and future benefits/ claim/relief under the provisions of
Income-tax Act, 1961 shall be available tu the transferee Company in
the same manner and to the extent as those were available otherwise

to the Transferor Companies upon fulfiiment of the prescribed

conditions. The Transferee Company shall continue to enjoy the tax

benefits and concessions provided to the Transferor Companies by the

concerned authorities.
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12.4 Any refund/credit/clalm benefits / incentives under any tax laws due
on and from the Appointed Date to the Transferor
Companies(including but not limited to advance tax, self-assessment
tax, regular assessment tax, service tax, CENVAT, minimum alternative
tax, value added tax, central sales tax, GST, etc.) shall belong to and be
recetved by the Transferee Company. Without prejudice to the
generality of the aforesaid provision, all the benefits under the various
incentive Schemes and polices that the Transferor Company is entitled
to, in relation to their operation, shall upon the Scheme becoming
effective and with effect from the Appointed Date be transferred to and
vested in the Transferee Company and all the benefits, entitlements
and incentives of any nature whatsoever, including minimum alternate
tax credit entitlement, shall be claimed by the Transferee Company and
these shall relate back to the Appointed Date as if the Transferee
Company was originally entitled to all benefits under such incentives

Scheme and/ or polices.

12.5 The Transferee Company shall be deemed to be autherized under this
Scheme to execute any pleading, submissions, applications, forms, etc.,
as are required to retnove any difficulties and carry out any formalities

or compliance as are necessary for the implementation of this Scheme.
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13. ACCOUNTING TREATMENT IN THE BQOKS OF TRANSFEREE
COMPANY:

13.1.Upon the Scheme becoming effective, the Transferee Company shall,
record all the assets and liabilities pertaining to the Transferor
Companies vested in it pursuant to this Scheme, at their respective
existing carrying amounts, as appearing in the books of the Transferor

Companies.

13.2, To the extent that the_re are inter-company loans, deposits, obiigations,
balances or other nutstandiné including any interest thereon, as
between the Transferor Companies and the Transferee Company as the
case may be, the obligations in respect thereof shall come to an end and
there shall be no liability in that behalf and corresponding effect shall
be given in the books of account and records of the Transferee

Company for the reduction of such assets or liabilities as the case may

be.

13.3.All the assets and liabilities of Transferor Companies shall be recorded
in the financial statements of the Transferee Company at the carrying
value as appearing in the financlal statements of the Transferor

Company as on the Appointed Date.

13.4.The identity of the reserves pertaining to the Transferor Companies,
shall be preserved and shall appear in the merged financlal statements
of Transferee Company in the same form in which they appeared in the

financial statements of the Transferor Companies and it shall be

For Aaryan Hitech Stesls Indio Private Limitsg
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aggregated with the corresponding balance appearing in the financial

statements of Transferee Company, as on the Appointed Date,

13.5.The ama!gématinn of Transferor Companies with the Transferee
Company shall be accounted in the books of the Transferee Company
by way of as per “Pooling of Interest” method of accounting prescribed
under the Indian Accounting Standards notified by the Government of
India from time to time, read with Section 133 of the Companies Act,

2013,

13.6.The excess/ deficit of the value of the assets over the vaiue of liabilities
of the Transferor Companies, pursuant to Amalgamation of Transferor

Companies with and into the Transferee Company, and as recorded in

the books of account of the Transferee Company shall, after adjusting .

as above, be recorded as 'Capital Reserve/Goodwill' in the books of the
Transferee Company. If considered appropriate for the purpose of
application of uniform accounting methods and policies between the
Tl::'éansferﬁr | Companies and Transferee Company, the Transferee
Company may make suitable adjustments and reflect the effect thereof

in the books of accounts of the transferee Company.

14. TRANSACTIONS FROM APPOINTED DATE;
During the period from the Appeinted Date till the effective date:

14.1.The Transferor Companies as mentloned above shall carry on and be

" deemed to have carried on its business activities and shall be deemed

For A One Steels India Private Limjteq | -
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to have held and stood possessed of and shal! hold and stand possessed

for and on account of and in trust for the Transferee Company.

N 14.2.The Transferor Companies shall carry on its business and activities in
the ordinary course of business with reasonable diligence and business

prudence.

14.3.All the profits or income accruing or arising to the Transferor
Companies or expenditure or losses incurred or arising to the
Transferor Companies shall for all purpose be treated and deemed to
be and accrue as the profits or income or expenditure or losses (as the

w case may be) of the Transferee Company.

14.4.The Transferee Company shall be entitled, pending the sanction of the
Scheme, to apply to Gm-rernment Authority concerned as are necessary
under any law for such consents, approvals and sanctions which the
transferee Company may require to carry on the business of the

~ Transferor Companyl and II.

14.5.All loans raised and ﬁtilised and all liabilities, duties and obligations

=’ incurred or undertaken and all encumbrances/charges created by the
Transferor Companies over the assets of its undertaking in order to

secure the loans, debts and liabilities on or after the appointed Date

and prior to the effective date shall be deemed to have been raised,

used, incurred or undertaken or created for and on behalf of the

Transferee Company and to the extent thy are cutstanding on the

effective date, shall, upon the coming into effect of this Scheme and

B S T OEATE Ly
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under the provisions of Section 230 to 232 of the Act, without any
further act, instrument or deed be and stand transferred to and vested
in and be deemed to have been transferred to and vested in the
Transferee Company and shall become the loans and liabilities, duties
and obligations of the Transferee Company which the Transferee

Company shall meet, discharge and satisfy the saime.

15. SAYING OF CONCLUDED TRANSACTIQNS:

15.1. Subject to the terms of this Scheme, the transfer and vesting of assets,

liabilities and obligations pertaining to the Transferor Companies to
the Transferee Company and the continuance of all contracts or
proceedings by or against the Transferee Company shall not affect any
transactions, contracts or proceedings already coacluded by the
| Transferor Companieé, on or from the Appointed Date or concluded

after the Appointed Date, to the end and intent that the Transferee

- Company accepts and adopts all acts, deeds and things made, done and

executed by the Transferor Companies as acts, deeds and things made,

done and executed by or on behalf of the Transferee Company.

16. DISSOLUTION OF THE TRANSFEROR COMPANIES:

For A One Stee

The Transferor Companyl and the Transferor Company II as mentioned
above shall be dissolved without winding-up, on an order made by the
Authority under Section 230 and Section 232or any other provisions of

the Act and the Board and any committees thereof of the Transferor

ST
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Companies shall without any further act, instrument or deed be and
stand dissolved, except the name of the transferor company ! shall
et stands allocated to the Transferee Company with the approval of the
competent authority and compliance under the provisions of the

Companies Act, 2013

17. YALIDITY OF EXISTING RESOLUTIONS. ETC
Upon coming into effect of this Scheme, the resclutions, if any, of the
Transferor Companies, which arevalid and subsisting on the Effective
Date, shall continue to be valld and subsisting and be cunsider;ad as
resolutions of the Transferee Company and if any such reselutions
have any monetary limits approved under the provisions of the Act, or
any other applicable statutory provisions, then the said limits shall be
added to the limits, if any, under the like resclutions passed by the
Transferee Company and shall constitute the aggregate of the said

limits in the Transferee Company.

" 18. AGGREGATION OF AUTHORISED SHARE CAPITAL QOF THE

TRANSEEROR COMPANIES JNTO TRANSFEREE COMPANY

18.1.Upon the Scheme coming into effect, the authorised share capital of the
Transferee Company in terms of its Memorandum of Association and
Articles of Asscciation shall automatically stand aggregated and
enhanced by the Authorised Share Capital of the Transferor Company |

being Rs.15,00,00,000/- {Rupees Fifteen Crores only) consisting of .

For A One Stests rclia Private Limited it
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14,00,000 Equity Shares of Rs.100/- each and 1,00,000 Redeemai::le
Preference shares of Rs. 100/- each and Transferor Company-Il being
Rs. 7,50,00,000/- (Rupees Seven Crores Fifty Lakhs only) consisting of
75,00,000 Equity Shares of Rs.10/- each without any further act,
instrument or deed on the part of the Transferee Company Including
payment of stamp duty and fees payable to the Registrar of Companies
and the Memorandum of Association of the Transferee Company shall,
without any further act, instrument or deed, be and stand altered,
modified and amended and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purpose of effecting

e this amendment, and no further resolution(s) under Section 13, Section
14, Section 61 or any other applicable provisions of the Companies Act,
2013, shall be required to be separately passed. For this purpose, the
filing fee and stamp duty already paid by the Transferor Company-I
and Transferor Company-1I on its authorised share capital shall be
utilised and applied to the increased share capital of the transferee
L“;;mpany, énd shall be deemed to have been so paid by the Transferee
Company on such combined authorised share capital and, accordingly,
the Transferee Company shall not be required to pay any feés;’starnp
duty on the authorised share capital so increased, except deficit stamp
duty due to differential slab rates for authorised share capital, if any.
Further, the Transferee Company hereby undertake to comply with the

provisions of Section 232(3)(i) of the Companies Act, 2013 and pay
difference fee after setting off the fee already paid by the Transferor

Companies on its respective capital. i

.--a%?%.
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18.2.1t is further clarified that the approval of the members of Transferee
Company to the Scheme shall be deemed to be their consent/approval
o  also to the alteration of the Memorandum of Association and Articles of

Association of Transferee Company as may be required under the Act.

18.3.Consequent upon the Amalgamation, the Authorised Share Capital of

the Transferee Cumpan_y will be as under:

The authorised share capital of the Company is Rs. 37,50,00,000/-
(Rupees Thirty Seven Crores Fifty Lakhs only} consisting of 36,50,000

Equity share of Rs. 100/- each and 1,00,000 Redeemable Preference

N shares of Rs. 100/- each.

18.4.Clause V of the Memorandum of Association of the Transferee
Company shall stands amended as follows:
"The Authorised Share Capital of the Company is Rs. 37,50,00,000/-
(Rupees Thirty Seven Crores Fifty Lakhs only) divided into 36,50,000
Equity share of Rs. 100/- each and 1,00,000 Redeemable Preference

shares of Rs. 100/- each."

A - RN ::;:__J.-_1_|I_z ._:._'_[:_.: ;__rg.l.;_;"; rir
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PART I1I - THE GENERAL TERMS AND CONDITIONS APPLICAELE
TO THIS SCHEME AND OTHER MATTERS CONSEQUENTIAL AND
s INTEGRALLY CONNECTED THERETO

19. CONDITIONALITY OF THE SCHEME: '
19.1. This Scheme is and shall be conditiohal upon and subject to:

. The requisite consent, approval or permission of the Central

Government or any Government Authorities, which by law may be

necessary for the implementation of this Scheme;

ii. The approval by the requisite majority of the members / creditors of

“~— the Transferor Company-1 and the Transferor Company-il and the

Transferee Company as may be directed by the Tribunal;

i, The; Sanction of the Tribunal being obtained under Sections 230 to 232
and other applicable provisions of the Act, on behalf of the Transferor
Company-I and the Transfe:;ur Company-ill and the Transferee
Company;

iv. The certifled Copies of the orders of the Tribunal sanctioning the

o Scheme are filed with the Registrar of Companies; and

v. Compliance with such other conditions as may be imposed by the

Tribunal.

20. &EELIS‘.&IIQH_'I]L'[RIB!IHAL
The Transferor Company-l and the Transferor Company-1I and the
Transferee Company shall, with all reasonable despatch, make and file
applications / petltions under Sections 230 and 232 and other

S S ) e B TR T
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applicable provisions of the Act to the Tribunal for seeking approval of

the Scheme and for such other orders as the Tribunal may deem fit for

L bringing the scheme into effect and all matters ancillary or incidental

thereto,

21. MODIFICATION OR AMMENDMENTS TQ THE SCHEME:
The Traﬁsfemr Companies and the Transferce Company by their
respective Board of Directors may make and / or consent to any
modifications / amendments to the Scheme or to any conditions or
limitations that the Tribunal or any other authority may deem fit to
direct or impose or which may otherwise be considered necessary,
desirable or appropriate by them (i.e. the Board of Directors the
Transferor Company-I, Transferor Comnpany -II and the Transferee
Company by their respective Board of Directors shall be authorised to
take all such stepﬁ as may be necessary, desirable or proper to resolve
any doubts, difficulties or questions whether by reason of any directive
or order of any authority or otherwise, however arising out of or under

by virtue of the Scheme and/ or any matter concerned or connected

g therewith,

22. EFFECTIVE DATE OF THE SCHEME:
- This Scheme shall become effective when all the following conditions
are fulfilled:
i. The Scheme being approved by the requisite majority of the
| shareholders and creditors of the Transferor Companies and the

Transferee Company as may be required under the Act.

o noaln o ; ‘"T"I_lf s
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li. The Scheme is sanctioned by the Honble Tribunal under Sectlon

230 to 232 of the Companies Act, 2013.

N iii. The Certified copy of the order of the Tribunal sanctioning the

scheme is flled with the Registrar of Companies, Karnataka.

23. EFFECT OF NON-RECEIPT OF APPROVALS;
In the event any of the approvals or conditions enumerated in the
Scheme are not obtained or complied with, or for any other reason, the
scheme cannot be implemented, the Board of Directors of the
Transferor Company-1 and Transferor Company-II and the Transferee
Cumﬁanjr shall mutually waive such conditions as they consider
appropriate to give effect, as far as possible, to this Scheme and failing
such mutual agreement, or in case the Scheme is not Sanctioned by the
Tribunal, the Schgme shall become null and void and each party shall

bear and pay their respecﬁve costs, charges and expenses in

connection with the Scheme.

.- All costs, charges, expenses, taxes including duties, levies and all other

expenses, if any arising out of or incurred In carrying out and
implementing this Scheme and matters incidental thereto, shall be

' borne by the Transferee Company.

25. RESIDUAL PROVISIONS;
25.1.In the event of any inconsistency between any of the terms and

conditlons of any earlier arrangement between Transferee Company

For A One Stoels India Priv. ) T
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and the Transferor Companies and their respective Shareholders and

the terms and conditions of this Scheme, the latter shall prevail

v 25.2.Any error, mistake, omission or commission which is apparent and/or
absurd in the Scheme should be read in a manner which Is appropriate
to the intent and purpose of the Scheme and in line with the preamble

as mentioned herein above,

25.3.1f any part of the Scheme is found to be infeasible or unworkable for
any reason whatsoever, subject to the decision of the respective Boards
of the Transferor Company- | and Transferor Company-lf and the

Transferee Company, this shall not affect the validity or

(.

implementation of the other parts and/or provisions of the Scheme.

25.4.In the event part(s) of the Schemf_.- is found to be unworkable and the
Transferor Companies and the Transferee Company decide to
implement the remaining part(s) of the Scheme, the Scheme, to the.
extent it is unwaorkable, shall become null and void and no rights or -
liabilities whatscever shall accrue to, or be incurred inter se by, the
parties or their respective shareholders, creditors, employees or any

“?
other person with respect to such part of the Scheme,

25.5.No third party claiming to have acted or changed its position in
anticipation of this Scheme taking effect, shall get any course of action
against the respective Companies or their respective directors or
officers, if the schetne does not take effect or is withdrawn, amended or

modified for any reason whatsoever.

- TRIE™= al
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Submitted to

A-ONE STEEL AND ALLOYS PRIVATE LIMITED

Valuation Report of Equity shares
And

RECOMMENDATION OF SHARE ENTITLEMENT RATIO FOR MERGER OF A
ONE STEELS INDIA PVT LTD AND AARYAN HITECH STEELS INDIA FVT LTD

WITH A-ONE STEEL AND ALLOYS FVT LTD

BY
REGISTERED VALUER
Ravi Ashok Kumar Jain

Registration No.

IBBI/RV/04/2015/12615

2000 jainrayi il.c

Registered address - E¢-404, Happy Home Heights CHS Ltd, Poonam Gardens, Mira Bhayender Road,
Mira Road (East), Thane — 401197, Mobile no. +1ART2 359049

Valuation opinion to A-one steel and alloys Private Limited . ~ By Refistered Valuer
ST _ Page 1

6¥



"

Ravi Ashok Kumar Jain

Registered Valuer— SFA (IBBYRV/04/201%/12615)

Registered Address: E6-404, Happy Home Heights CHS Lid, Poonam Gardens, Mira
Bhayender Road, Mira Road (East), Thane 401107, Cell MNa.; +91-85923 55048 Email -
2000 jginravifgmail.

To,

The Beard of Directors,

1) A-ONE STEEL AND ALLOYS PVT LTD

CIN - U2B999KA2012PTCO65459

A One House, No. 526, CQAL Layout Ward Mo, 08,
Sahzakar Nagar Bengalura -560092

2) A one stecls India Pvi Lid

CIN: U273 10KA2008PTC046184

3) Anryan hitech stesls mdia pvt 1td

CIN: U2T100KA2012PTC066942

Dear Sira,

I, Ravi Ashckkumar Jain, have been appointed by the Board of directora on 22~ April 2021 for
opinion and recommendation of ehare entitlement ratio for merger of A one steels india pvt itd and
Asaryan hitech steels india pvt 1td with A-one ateel and allsys pvi lid as on 154 March 2021
(*valuation date”™) (“proposed transaction”) pursuant to a scheme of amalgamation under eection 230
Eaa:ection 232 of the companiea act 2013 and other applicable provisiona of the companies act, 2014
"Bcherma™)

I am registered as s Registered Valuezr for the aeset class {Socurities or financial aseeta) with the
Insolvency and Bankrupicy board of india pursvwant to which [ am recogmized to msue thia
opinionfreport.

All information in this report with reepect to the valuation matter has been obtained by me from
youlyour authorised personnel only. [ am respensible only to the entity engaging me and nobody elze.
1 understand that the contents of our report have been reviewed in detail by the management and
that you agree with the contente of this report {fact based).

I do 1ot have any conflick of interest in jssuing this opinion.
Thanking yeu.

g

Ravi Ashok Kumas Jain
Registration No.-IBBIf RV/04/2019/12615

Dated - May 10, 2021

M
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BACKGROUND INFORMATION OF THE ASSET BEING VALUED

Asset Being valwed Fair ¥alue of Shares

1} A-DONE STEEL AND ALLOYS PVT LTE
# A ONE STEELS INDIA PVE LTD

Name of the Company 3 AARYAN HITECH STEELS INDIA PVT LTD
A One House, No. 326, CQAL Layout Ward Ne. 08, Sahakar Magar
Office Address Bergahis 60092
Listing Status All Unlisted

1} A-ONE STEEL AND ALLOYSFVT LTD

A-one steel and alloys private limited was incorporated on 9% April 2012 with ROC- Bangalore,
The company is manufacturer of heat & cold treatment of iron, steels etc. The company also
undertakes machining and job works for its customers.

It's Capital structure as on 15% March 2021 is as below;

H

15,00,000 Equity shares of Rs 1) each 150, KK KH)
150,000, (0}

1saued, Subscribed and paid np
9,600,000 Equity Shares of Rs. 100 each 90,000,000
90,140,000

2) A one steels India Pvt Ltd

A one steel india private limited was incorporated on 24 april 2008 with ROC-Bangalore. The
company is manufacturer of heat & cold treatment of irom, steels etc. The company also
undertakes machining and job works for its customers.

It's Equity Capital structure as on 15% March 2021 is as below;

t4,00,000 Equity shares of Rs. |00 each 140,000,000
140,000,800
Issued, Subseribed and pald up
13,63,170 Baquity shares of Rs.100 each, fully paid up 136,317,000
136,317,000
W
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3) Aaryan hitech steels india pvtItd

Aaryan hitechsteels india private limited was incorporated on 29 November 2012 with ROC-
Bangalore. The company is a manufacturer, trader of all varieties of steel products. Also to carry
om the business and activities of leasing and as such to give on lease all kinds of equipment,

* plant and machinery, household articles, land, building, plantations, electrical and electronic

equipments, goods, articles and commodities of all kind and other movable and immovable
properties, rights, claims and other inferest therein.

It's Capital structure as on 150 March 2021 is as below;

oy ?-Tf"“‘zfﬁﬁﬁi;ﬂ‘:""

..... ol

Authorised:
75,00,000 Equity shares of Rs.10 each

Issued, Subscribed amd paid up
62,28,000 Equity shares of Rs.1D each, fully paid up 2,280,000
62,280,000

PURPOSE OF VALUATION AND APPOINTING AUTHORITY

We have been appointed by the management of the Company as an independent
valuer to value the Fair Value of shares of the 3 Companies and provide our opinion
and recommendation of share entitlement ratio for merger of A one steels india pvi
Itd and Aaryan hitech steels india pvt Itd with A-¢ne steel and alloys pvt Itd as on
15th March 2021 (“valuation date”) {“proposed transaction”) putsuant to a scheme
of amalgamation under section 230 to section 232 of the companies act 2013 and
other applicable provisions of the companies act, 2013 ("'Scheme”)

DISCLOSURE OF VALUER INTEREST/CONFLICT, IF ANY

Valuer does not have any interest or conflict of interest of any kind with the Company

DATE OF APPOINTMENT, VALUATION DATE AND DATE OF REPORT

Date of appointment: April 22, 2021
Valuation date: March 15, 2021

Date of report: May 10, 2021

M
Valuation opinion ko A-one steel and alloys Private Limited By: Registered Valuer
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SOURCES OF INFORMATION

Incorporation details and Projected Financials for next 5 years.

Audited financials of FY 2019-20

Projected financials as of March 15, 2021

Report on Valuation of property of Aaryan hitech steels india pvt ltd from IBBI

registered Valuer Smt Lavanya B (IBBI/RV/02/2019/11856) dated 5% May 2021

Report on Valuation of property of A ONE STEELS INDIA PVT LTD from IBBI

registered Valuer Smt Lavanya B (IBBI/RV /02/2019/ 11856} dated 5" May 2021

% Report on Valuation of property of A-ONE STEELAND ALLOYS PYTLTD from TBBI
registered Valuer Smt Lavanya B (IBBI/RV /02/2019/11856) dated >™ May 2021

» Information and explanations given by management and other representatives of

YV ¥VY

hi

the company

¥ Other information as required in public domain.

Statement of fimiting conditions: The Final report has been prepared for the internal
purpose and exclusive use of the company as required for the regulatory requirement
under companies act, 2013. Therefore the final report may not be disclosed, in whole or
in part, to any thizd party or used for any purpose whatsoever other than those
indicated in the engagement and in the final report itself, provided that the final report
may be transmitted to the experts appointed in compliance with the law and its content
may be disclosed publicly where required by regulations of Indian authorities. Any
other use, in whole or in part, of the Final report will have to be previously agreed and
authorised in writing by us. In Preparing the Final Report will have to be previously
agreed and authorised in writing by us. In preparing the final report, we have relied
upen and assumed, without independent verification, the truthfulness, accuracy and
completeniess of the information and the financial data provided by the company. We
have therefore relied upon all specific information as received and decline any
responsibility should the results presented be affected by the lack of completeness or
truthfulness of such information, Publicly available information deemed relevant for
the pmp:}s.e of the analyses contained in the final report has alse been used. However

M
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we make no representation as to accuracy or completeness of such information and
have performed no procedures te corroborate the information.
Therefore the Final report is based on our interpretation of the information which the
company as well as its representatives and advisers, have supplied to us till date. In the
execution of the engagement, we have elaborated itz own analyses based on the
methodologies illustrated below, reaching the conclusion contained in the final
paragraph of this Final report.
The conclusion of value arrived at herein is based on the assumption that the current
level of management expertise and effectiveness would continue to be maintained and
that the character and integrity of the enterprise through any sale reorganisation
exchange or diminution of the owmners participation would not be materially or
significantly changed.
Future services regarding this subject matter of this report including, but net limited to
testimony or attendance in court, shall not be required from us or any of our team
unless previous arrangements have been made in writing.
. Provisional financial information approved by the management of the company may
have been used in our work. We have not examined or compiled the prospective
financial information and therefore, do not express an opinion on any such assurance
on the prospective financial information or other refated assumptions. Events and
circumstances frequently do not cocur as expected and there will usually be differences
between prospective financial information and actual results, and those differences may
be material.
Neither all nor any part of the contents of this report should be disseminated to the
public through advertising media, public relations, news media, mail, direct transmittal,
or any other means of communication without prior written consent and approval.

The conclusions described in the Final report have been prepared with the sole purpose
| of determining Valuation of the company for the purposes mentioned in this report
therefore, the values comtained in this Final Report have no relevance for other

purposes.

B
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The conclusions contained in this Final report are based on the whole of the valuations
contained herein and therefore no part of the Final report may be used apart from the
docurnent in its entirety.

The Final report and the opinion are necessarily based on economic, market and other
conditioms as of the date hereof, and the written and oral information made avatlable to
us till the date of this report. It is understood that subsequent developments may affect
the conclusions of the Final report and of the opinion and that, in addition, we have no
obligation to update, revise, or reaffirm the Opinion,

PROCEDURE ADOPTED IN CARRYING OUT THE VALUATION

The standard used is Fair Value concept and the Premise is going concern.

Fair Value is defined in IND AS “The price that would be received to sell an asset or
paid to transfer a liability in orderly transaction between market participants at the
measurement date.”

In the course of the study, we used financial and other information provided by the
company, or obtained from private and public sources we believe to be reliable. Chur
" conclusions are dependent on such information being complete and accurate in all
material respects. However, we have not examined such information and accordingly

do not express an opinion or any other form of assurance thereon.

The general process for the valuation starts with analysis of historical and ¢urrent
financials, then analysis of future projections, if applicable, is done and discussion with
the company is performed to understand the future assumptions. After analysing the
data appropriate valuation method is determined. Valuation is done and valuation
veport is prepared. Finally this report is shared with the company.

PURPOSE AND VALUATION METHODOLOGY

We have been appointed by management of the company as independent registered

#
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valuer to detive Fair Value of shares of the 3 Companies and provide our opinion and
recommendation of share entitlement ratio for merger of A one steels india pvt Itd and
Aaryan hitech steels india pvt ltd with A-one steel and alloys pvt 1td as on 15th March
2021 ("valuation date™}.

The company has well defined plan for future and it has successful track record of
revenues and operation, accordingly estimated the future projection for further growing
business in next 5 years. We have reviewed the projections and Net Assets of the
companies. Valuation exercise includes selection of a suitable method of valuation by
exercising our judgement. For entities which are going to merge and not going % be
operated in future, we have worked out the Fair value as per adjusted NAV basis and
for entity which is merging the other enfities into it and the assumption from
management is to run the business on a going concern, Value as per adjusted NAV
method or DCF Value can also be taken into consideration to arrive at the Fair Value.

Our estimate of the valuation of the company was on the basic assumption of a going
concern entity and is based on following methodclogies:

- Income Approach (Discounted Cash flow Method)
- Adjusted NAV method

We are also relying upon formulas per income tax Rule 11 UA to do fair market
valuation. Additionally the assumption from management to run the business on a
going concern basis is taken into consideration to arvive at the Fair Value.

the fuir market value of unguoted equity shares shail be Hhe valuie, on the oaluation date, of such unquoted
equity shares as defermined in the following mimmer, narnely; —

Hhe fair market value of unquoted equity shares = (A+B+C+D - L) x (PV)/(PE), where,

A= book value of all the assets (other than jewellery, arfistic work, shaves, securities and
imnovable property) in the balance-sheet as reduced by, —

() any amovnt of income-tax paid, if any, less the amount of incore-tax refind claimed, if any; and

M
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() any ammnt shown as asset including the unamoriized emount of deferred expenditure which
does not represent the value of any assek;
B = the price which the jewellery and artistic work wonld fetch if sold in fhe open market on the
busis of the valuation report oblained from a registered valtier;

C = fair market valug of shares and securities as determtined in the manner provided in tus rule;

D = the owlue adopted or assessed or assessable by any authority of the Government for the
purpose of payment of stamp duty in respect of the immooeble property;

L= book value of linbilities shown it the balance sheet, but not including the following anounts,

natnely: —

{i) the paid-up capital in respect of equity shares;

(ii) the amount set apart for payment of dividends on preference shares and equity shares where such
dividends have not been deciared before the date of transfer at @ general body meeting of the
company;

(i} reserves and surplus, by whatever name called, eoen if the resulting figure is negative, other fhum
these set apark towards depreciation;

()  any amount representing provision for taxation, other than amount of income-tax paid, if
any, less the amount of income-tax claimed as refind, if any, to the extent of the excess over
the tax payable with reference to the book profits i accordance with the lww applicoble
thereto;

(v) any mmount representing provisions made for meeting libilities, other than ascertwiied
linkilities;

(wi) any amount representing contingent liakilities other than arvears of dividenids payable in respect
of curmulative preference shares;

PV= fhe paid up value of such equily shares;

PE = total mmount of paid up equity share capital as shown in the balance-sheet;]

PROPOSED TRANSACTION

I understand management of the companies are contemplating a scheme of
amalgamation (*Scheme”) whereby,

M
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v A one steels India Pvt Ltd and Aaryan hitech steels India Pvt Ltd shall
merge with A-one steel and alloys Pvt Lid.

v As a consideration to the proposed transaction, equity shares of A-one steel
and altoys Pvt Ltd. would be issued to the shareholders of A one steels India
Pvt Ltd and Aaryan hitech steels India Pvt Lid

The scope of my service is to conguct valuation exercise in accordance with generally
accepted professional standards for the proposed transaction.

Salient feature of the scheme

The Scheme is not been shared with me and the management/ representatives of the
management has provided the explanation and confirmed the following;

» The scheme of amalgamation (“Scheme”) #s presented under section 230 to 232,
other applicable provisions of the companies Act, 2013 & the Rules framed
thereunder and in compliance with the condition relating to “ Amalgamation™ as
specified u/ s 2(1B) of the Income tax act, 1961.

3 With effect from the appointment date, the entire undertaking of the transferor
companies including the assets and liabilities as on the appeinted date shall
pursuant o section 232 and other applicable provisions of the Act, without any
further act, instrument or deed, be and shall stand transferred to and vested in
and/or deemed to have been transferred to and vested in the transferee

company as a going concern.

» With effect from the appointed date, all the debis, unsecured debis, liabilities,
duties and obligation of every kind, nature and description of the transferor
companies shall also under the applicable provision of the act, without any
further act or deed be Wansferred or deemed to be ansferred to the transferee

company.
w
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» The accounting treatment to be given to the amalgamation shall be for
amalgamation in the nature of purchase as given in accounting standard 14
issued under the company’s accounting standard rules 2006 (*AS14™)

CONCLUSION

The valuations were conducted according to the generally accepted principles and
methods followed internationally and are done on an arm’s length basis.

Based on our analysis, as described in the valuation report, and subject to the
assumptions presented herein, in our opinion the Fair Value of shares as follows;

Company Fair Value Per share
A-ONE STEEL AND ALLOYS FVT LTD

Rs. 1,530.04
A OME STEELS INTHA PVT LTL Rs. 314.43

AARYAN HITECH STEELS INDIA PYT LTD Es. 22 B8

- refer Anmexures below for detailed working and assumptions.

However, since all the compéxﬁﬂs belong to the same group of shareholders (Group) ie.
directly or indirectly the companies have identical shareholding. Pursuant to the
scheme no assets are moving out of the Group, the management has proposed that the
ratio of allotment of equity shares of A-One steel and atloys pvt ltd to the shareholders
of A one steels india pvt ltd and aaryan hitech steels india pvt Itd would be based on
the fair value of equity shares. Thus considering the Fair values based on Adjusted
NAV method and work cut the share entitlement ratic as below:

¥ Shareholders holding 668 number of shares in AARYAN HITECH STEELS
INDIA PVT LTD can get 10 share of A-ONE STEEL AND ALLOYS PVT LTD

m
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v Shareholders holding 486 number of shares in A ONE STEEL INDIA PVT LTD
can get 100 share of A-ONE STEEL AND ALLOYS PVT LTD

Upon consideration of all the relevant factors and circumstances as discussed and
outlined hereinabove, I believe that the above share entitlement ratio is fair to the
shareholders of the both transferor and transferee companies considering that all the
shareholders of transferor companies will upon merger, becomes ultimate beneficial
shareholders of transferee comparty in proportion to the ratio of fair vahte per equity
share, such as their total value of their holding before the amalgamation remains
unchanged.

We have no obligation to wpdate this report or our conclusion of value for information
that comes to our attention after the date of report.

Thanking you.

o
Ravi Ashok Kumar Jain
Rtg;istratinn I"«h‘.:.—ll]l?:rll.lr RV!OWIB{IEEIE

UDIN I-'." 11 25?4I}AAAAAK4 287
Dated - May 10, 2021
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CAVEATS, LIMITATION AND DISCLAIMIERS:

The conclusion of vahe arrived at herein is valid only for the stated purpose as
of the date of the valuation and may not be used out of the context presented

herain.

1. Public information, estimates, industry and statistical information contained m
this report have been obtained from sources considered to be reliable. However,
we independently did not verify such information and make no representation
as to the accuracy or completeness of such information obtained from or

provided by such sources.

2, The company and its representatives warranted to us that the information
supplied to us was complete and accurate to the best of their knowledge and that
the financial information properly reflects the business conditions and operating
results for the respective periods in accordance with generally accepted
accounting principles. Information supplied to us has been accepted as correct
without any further verification. We have not audited, reviewed, or compiled the
financial information prwided. to us and, accordingly, we express no audit

opinion or any other form of assurance on this information.

3, Financial information of the subject company is included solely to assist in the
development of a value conclusion presented in this report and should not be
used to obtain credit or for ather purpose. Because of the limited purpose of the
information presented, it may be incomplete and contain departures from
generally accepted accounting principles. We have not audited, reviewed or

compiled this information and express no assurance on it.

4. We do not provide assurance on the achievability of the results forecasted by the
client because events and circumstances frequently do not occur as expected;
differences between actual and expected results may be material; and

m
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achievement of the forecasted results is dependent on actions, plans, and

assumptions of management.

. The conclusion of value arrived at herein is based on the assumption that the
current level of management expertise and effectiveness would continue to be
maintained, and that the character and integrity of the enterprise through any
sale, reorganization, exchange, or dimimirtion of the owners” participation would
not be materially or significantly changed.

. Possession of this report, or a copy thereof, does not carry with it the right of
publication of all or part of it nor may it be used for any purpose by anyone other
than those enumerated in this report without the written consent of the Valuer.
This report and the conclusion of value arrived at herein are for the exclusive use
of pur client for the sole and specific purpeses as noted hevein.

. The report and conclusion of value are not intended by the author and sheuld
not be construed by the reader to be investment adwvice in any manner
whatsoever. The conclusion of value represents the considered opinion of
Valuer, based on information furnished to them by the client.

. Neither all nor any part of the contents of this report {especially the conclusion of
value, the identity of any valuation specialist(s), or the firm with which such
valuation specialists are connected or any reference to any of their professional
designations) should be disseminated to the public through advertising media,
public relations, news media, sales medta, mail, direct trans, or any other means

of conunumication without our prior written consent and approval.

. This valuation reflects facts and conditions existing or reasonable foreseeable at
the valuation date, Subsequent events have not been considered, and we have no
obligation to update our report for such events and conditions.

-y
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10. The analyst, by reason of this valuation, is not required to give further
consultation, testimony, or be in attendance in court with reference to the
property in question unless arrangements have been previously made.

11. Qur engagement for this valuation consulting work does not include any
procedures designed to discover any defalcations or other irregularities, should

any exist.

12. We are not an environmental consultant or auditor, and it takes no responsibility
for any actual or potential environmental liabilities. Any person entitled to rely
on this report, wishing to know whether such Liabilities exist, or the scope and
their effect on the value of the property, is encouraged to obtain a professional
environmental assessment. We do not conduct or provide environmental

assessments and has not performed one for the subject property.

13, We haven’t determined independently whether the client is subject to any
present or future liability relating to environmental matters nor the scope of any
such liabilities, Our valuation takes no such liabilities into account, except as they
have been reported to us by the client or by an environmental consultant
working for the client,

14. We don't accept any Hability to any party in relation to the issuance of this
Vatuzation Report. No change of any item in this valuation/conclusion report
shall be made by anyone other than us, and we shall have no responsibility for
any such unauthorized change.

15. This report is not a substitute for the third party’s own due diligence/ appraisal/
encutiries/ independent advice that the third party should take for this purpose.

16, It is assumed that there is full compliance with all applicable central, state, and
local environmental regulations and laws umless nomcompliance is stated,

defined, and considered in the report.
m
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17. The prospective financial information approved by management has been used
in our work; we have not examined or compiled the prospective financial
information and therefore, do not express an andit opinion or any other form of
assurance on the prospective financial information or the related assumptions.
Events and circumstances frequently do not occur as expected and there will
usnally be differences between prospective financial information and actual
results, and those differences may be material.

18. We have conducted interviews with the current management or their
representatives of the client concerning the past, present, and prospective
operating results of the company. Bxcept as noted, we have relied on the
representations of the owners and management representatives concerning the
value and useful condition of all equipment, real estate, investments used in the
business, and any other assets or liabilities, except as specifically stated to the
contrary in ths report.

We have made no investigation of tifle to property and rely upon that the
owner's/ managements claim to the property is valid. We have not attempted to
confirm whether or not all assets of the business are free and clear of liens and
encumbrances or that the entity has good title to all assets. However, we make no
representation as to accuracy or completeness of such information and have performed
no procedures to corroborate the information interest in the Transaction.

m
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VALUATION CALCULATION

A-ome el and alloys put td
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1) Now = cusrwst ikt
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| . 13EL0PGAR0]  LESh I 6]
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G0, 555 468 1LA77.0871M
0, o000 e 50,000,000
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2o2] i Bue W laet

8Y

I. ASSETS
1] Kon - camant st
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|w) CHehaer current liabilties 56,267,420 56,267,320
534,239,3H) 563, 768,97k
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Aarte: b

*As confirmed by the management of the company.
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15341 204 19,341,404
[Walustion fa per 11UA
n[rmmwmmnm,m&m] 146,543 8514 211 865 4T2
& { Artiytic wark | - -
C { Falr Marist Vadus of Share & Securlies HAnmeure A
0 { Falr Valua of Ld & Sulbding X Annuxure 8} . -
L { Liabifities 3 (71,200,529 (59,372,307}
{heR+CHO-L] 75,248,135 142 493,165
PE 62,280,000 5, A Cxn

By: Ragistered Valuer

Page 19

8s



“-Ar'mnexum i 86

Paga 1 of 10

IN THE NATIONAL COMPANY LAW TRIBUNAL
BENGALURU BENCH

C.A. (CAA) No.37/BB/ 2021

, 230 to 232 of the Compani 13 &
Other Applicable Provisions of the Companies Act, 2013
w Companies (CAA) Rules, 2016

"IN THEMA OF;
M/s. A-One Steel and Alloys Pvt. Ltd,
Regd. Off: A One House, No.326,
CQAL Layout Ward No.8,
Sahakar Napar,
Bangalore - 560 (92, - Applicant Company No.t /
Transferee Company

My/s. A One Steels Indiz Pvi. Ltd.
Regd. Off: A One House, No.326,
Front Portion, 2~ Floor,
COAL Layout Ward No 8,
Sahakar Nagar,
B - 560 092 - Applicant Comrpany No.2 /
Transferor Company-I
AND
M/s. Aaryan Hitech Steels India Pvt. Lid.
Regd. Off: A One House, No.326,
Back Portion, 1# Floor, Ward No.8
CQAL Layont, Sahakar Nagar,
Bangalore — 560 092, - Applicant Company No.3 /
Transferor Compary-1I

Order delivered on: 14th March, 2022

Coram: 1. HON'BLE SHRI AJAY KUMAR VATSAVAYI, MEMBER (JUDICTAL)
' 2 HON'BLE SHRI MANC] KUMAR DUBEY, MEMBER (TECHNICAL)

Parties/Counsels Present (Through Video Conference):

For the Applicant Companies  : Shri G.M. Ganapathi Bhat, PC5

GA (CAR) No.37/BR/2021 _
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ORDER

Per: Alay K Vatsavayt, Member (Judicial

1. This Company Application has been filed jointly by Mfs. A-Oxe Steel and Alloys
Pvt. Ltd (hereinafter referred to as ‘Applicant Company Ne.l / Transferee
Company”) and M/s. A One Steels India Pvt. Ttd. {hercinafter referred to as
*Applicant Compaity No.2 / Transferar Company-1) and M/s. Aaryan Hitech
Steels India Pvt. Ltd. (hereinafter referred to as “Applicant Company No.3 /
Transferor Company-Il') under sections 230 to 232 of the Companies Act, 2013
and ofher applicable provisions of the Companies Act, 2013, r/w Companies
{(Compromises, Artangements and Amalgamations) Rules, 2016, by inter alia
secking to dispense with meeting of equity shareholders and secured creditors of
Applicant Company 1 and to convene the meeting of unsecured ereditors of
Applicant Company 1, to dispense with miceting of equity shareholders and
secured creditors of Applicant Company 2 and to convene the meeting of
unsecured creditors. of Applicant Companty 2 and o dispense to dispense with
meeting of equity shareholders and unsecured creditors of Applicant Company
3 and secured cveditor of Appliciid Company No: 3 is discharged as the
company has repaid the entire outstanding due amoynt for constdering the
Scheme of Amalgamation between Mfs. & One Steels India Pvt. Ltd and Aaryan
Hitech Steels India Pvt. Lid and M/s. A-One Steel and Alloys Pvt. Ltd.

2. Brief facts of the case, as mentioned in the Application, which are relevant to the
issue in question, are as followa:

{1} MYfs: A-One Steel and Alloys Pvt, Litd (hereinafter referred to as “Applicant
Company No.l / Transferee Company’) was incorporated ont 09.04.2612
under the name and style “A-One Steel And Alloys Private Limited” with
the Registrar of Coempanigs, Karnataka Vide CIN: UZ8999KKAZU1ZPTC
063439, The registéred office of the Company 5 sitnated at A One House,
No.326, COAL Layout Ward No 8, Sabwkar Nagar, Bengalurn, Karnataka,
India-560092. Its Authorised Capital is Rs.15,00,00,000/- divided into
15,00,000 Bquity Shates of Rs.100/- each and the [ssued, Subscribed and
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Paid-up Capital is Rs.13,00,00,000/ - divided into 13,00,000 Equity Shares of
Rs.100/ - each. The Company is carTying on the business of manufacturing,
dedling, Importing, exporting, whole-sale trading, production, supply,
distribution of all fypes of iron ore, coal, steel ete.

(2) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the
Applicant Company No.l have issued certificate dated 27.05.2021 by
certifying that there are Three (3) Equity Shareholders namely, Sandeep
Kumar, holding 4,77,850 numbers of equity shares, Sunil Jallan, holding
442380 numbers of equity shares and Krishan Kumar Jalan, helding
3,79, 770 numbers of equity shares in Applicant Company No.1. Further the
consent letters in the form of affidavits have been given by the Equity
Sharehelders of the Applicant Company No.1 to dispense with the holding
of the meetings of the equity shareholders for the proposed Scheme.

(3) Singhal A & Co., Chartered Accountants, the Statutory Auditors of the
Applicent Comparyy No.l have issued certificate dated 27.052021 by
certifying fhat there are¢ Two (2) Secured Creditors namely, HDFC Bank
amounting to Rs.167,47,20,607/ - and Axis Bank amounting to Rs.3,2%,599/-
in the Applicant Company No.1. Further the censent letter in the form of
affidavit has been given by the Secured Creditor (HDFC Bank) to dispense
with the holding of meetings of the Secured Creditors of the Applicant
Company Nel. Further the said Statutory Auditors of the Applicant
Company Ne.l have issued certificate dated 27.05.2021 by certifying that
there are Three Hundred Forty Nine (349) Unsecured Creditors in the
Applicant Company No.1 amounting to Rs.1,31,94,44,678/ - namely, Sunii
Jallan amounting to Rs.21,54,78,035/- Sandeep Kumar ameunting to
Rs.20,04,41,228/- eic. the Unsecuzed Creditors of the Applicant Company
No.t seek to convene the meeting for the proposed Scheme.

{4} Mfs, A One Steels India Pyt Lid (hereinafter referred to as “Applicant
Company No.2/ Transfergr Company-I") was incorporated on 24.04.2008
under the niame and style “A One Steels India Private Limited” with the
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Registrar of Companies, Karnataka Vide CIN:U27310K A2008FTC046184.
The registered office of the Company is situated at A One House, No.326,
Front Portion, 2= Floor, CQAL Layout Ward No.8, Sahakar Nagar,
Bengalury, Karnataka, India-560092. Its Authorised Capital is
Rs.15,00,00,000/- divided into 14,00,000 Equity Shares of Rs.100/- and
1,00,000 Redeemable Preference shares of Rs100/- each and the Issued,
Subscribed and Paid-up Capital is Rs.13,63,17,000/ - divided into 13,63,170
Equity Shares of Rs.100/ - each. The Company is carrying on the business
of manufacturing, dealing, importing, exporting, whole-sale trading,
production, supply, distribution of all types of iron ore, coal, steel etc.

Singhal A & Co., Chartered Accountants, the Statutory Auditors of the
Applicant Company No.2 have issued certificate dated 27.05.2021 by
certifying that there are Three {3) Equity Shareholders namely, Sandeep
Kumar, holding 7,49,840 numibers of equity shates, Sunil Jallar, holding
3,23,920 numbers of equity shares and Krishan Kumar Jallan, holding
2,89,410 mumbers of equity shares in Applicant Company No,2. Further the
consent letters in the form of affidavits have been given by the Equity
Shareholders of the Applicant Company No.? to dispense with the holding
of the meetings of the equity shareholders for the proposed Scheme.

Singhal A & Co,, Chartered Accountants, the Statutory Aunditors of the
Applicant Company Ne¢.2 have issued certificate dated 27.05.2021 by
certifying that there are Three (3) Secured Creditors namely, State Bank of
India amounting to Rs.3,61,390/-, Toyota financial Services India Limited
amounting to Rs.72,045/ - and HDFC Bank amounting to Re.27,91,67,297/-
in the Applicant Company No.2. Further the consent letter in the form of
affidavit has been given by the Secured Creditor (HIDFC Bank) to dispense
with the helding of meetings of the Secured Creditors of the Applicant
Company No.2. Similarly, the said Statutory Auditors of the Applicant
Company No.2 have issued certificate dated 27.05.2021 by certifying that
there ate One Hundred Twenty Fight (128) Unsecured Creditors in the
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Applicant Company No.1 amannting to Rs.29,70,73,122/« namely, Krishan
Kumar Jallan smounting to Rs.5580,14,948/-, Sunil Jallan amounting to
Rs.1,63,76,421 /- etc. the Unsecured Creditors of the Applicant Company
No.2 seek to convene the meeting for the proposed Scheme.

{7} Ms. Aaryan Hitech Steels India Pvt. Ltd (hereinafter referred to as
* Applicaiit Company No.3/ Transferor Company-11) was incorporated on
29.11.2012 under the name and style “ Aaryan Hitech Steels India Private
Limited” with the Registrar of Companies, Karnataka Vide
CIN:U27100KA2012PTCQ066942. The registered. office of the Company is
situated at A One House, No.326, Back Portion, 1st Floor, Ward No.g,
CQAL Layout, Sahakar Nagar, Bengalury, Karnataka, India-560092, s
Authorised Capital is Rs.7,50,00,000/- divided into 75,00,000 Equity Shares
of Bs10/- each and the Issued, Subscribed and Paid-up Capital is
Rs.6,22,80,000/- divided into 62,28,000 Equity Shares of Rs.10/- each. The
Company is carrying on the business of manufacturers, traders, exporters
and importers of all varieties of steel, carbon steel, fool alloy steel, etc,

(8) Singhat A & Co., Chartered Accountarnits, the Statutory Auditors of the
Applicant Company No.3 have isswed certificate dated 27.05.2021 by
certifying that there are Two (2) Equity Shareholders namely, Sandeep
Kumar, holding 6,52,000 numbers of equity shares and Sunil Jailan, holding,
55,76,000 numbers. of equity shares in Applicant Company No.3. Purther
the consent letters in the form of affidavits have been given by the Equity
Shareholders of the Applicant Compariy No.3 to disperise with the holding
of the meetings of the equity sharehelders for the proposed Scheme.

(9) Singhal A & Co., Chartered Accountants, the Stafutory Auditors of the
Applicant Company No.3 have issued certificate dated 19.07.2021 by
certifying that there are One (1}'Secired Creditor riamely, Karnataka State
Financial Corperation amounting to R6.3,77,85,000/- inh the Applicant
Company No.3, Farther the No Due Certificate with its letter head has been
given by the Secured Creditor {KSPFC) stating that there are no dues

CA{CAA) No.37/8B/2021
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pending with the KSFC/liability with KSFC is NIL. Further the said
Statutory Auditors of the Applicant Company No.3 have issued certificate
dated 27.05.:2021 by certifying that there are Ten (10) Unsecured Creditors
in the Applicant Company No.3 amounting to Rs.2,46,86,835/- namely,
Priya Jallan amounting to Rs.1,02,61,603/ -, Kusum Metals Private Limited
amounting to Rs.1,07,00,000/ - etc, Further the consent letters in the form of
affidavits have been given by the Unsecured Creditors of the Applicant
Company No.3 to dispense with the holding of the meetings of the
Unsecured Creditors for the proposed Scheme.

(10) Similarly, the Board of Directors of the Applicant Company Nos.1, 2 and 3

at its meeting held on 27.05.2021, approved and adopted the said Scheme
of Amalgamation, subject to sanction of the NCLT, Bengaluru Bench.

(11) M/s. Singhal A & Co., Chartered Accountarts, the Statutory Auditors of
the Applicant Company No.1/ Transferee Company, vide Certificate, dated
27.05.2021, have inter alia opined that the proposed accounting specified in
Part I, Clause 13 of the Scheme, ag such, is int compliance with the required

Accounting Standard specified under Section 133 of the Companies Act,
2013.

(12) The amalgamation of the Transferor Companies with the Transferee
Company would inter alia have the foltowing benefits:

i Transferor Company-I and Transferor Company-Il and Transferee
Company are under the same managernent. The promoters of the
Transferor Companies and Transferee Company are holding 100%
equity capital of the respective companies. By the process of
amalgamation, the business operations of the Transferee Company
can be carried out more convenienily angd advantageously with
greater focus, better supervision and attention,

ii. Greater integration, consolidation of business operations/brand and
greater financial strength & flexibility for the transferee companies,

CA (CAA) No.37/BB/R2021
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which would result in maximizing overall shareholder value, and will
improve the competitive position of the combined entity.

iil. Anmalgamation would facilitate better management and efficient fund
Aow movements, rationalization, standardization and simplification
of business process, productivity improvements, improved
procurement, usage of common resource pool like human resource,
administration, finance, accounts, legal, technology, and other related
functions, leading to elimination of duplication and rationalization of
administrative and operative expenses, deployment of resources in a
mare efficiently and systematically.

(13) The proposed Scheme of Amalgamation, if sanctioned by this Tribunal, will
take effect from the Appointed Date i.e., on April 1%, 2021 as defined under
the Scherne or such other date as may be directed by this Bench.

{14} Itis stated that there are no investigation/ proceedings are pending against
the Applicant Company No.2 and 3 under Section 235 ta 251 or any other
of the provisions of Companies Act, 1956 or Sections 206 to 229 of the
Companies Act, 2013. Howevex, the ROC vide its Jetter F.No. ROCB/A-
OneSteel / ROC (CVC/Enquiry)/ C-No.063439/2020/1263 dated 06.10.2020
has called the information/explanation under Section 206(4) of the
Companies Act, 2013 from the Transferee Company, Accordingly, the
Transferee Company has submitted all the docurnents and information to
the aforesaid notice on 31% October, 2020. As on the date, the Transteree
Company didn’t receive any response from the ROC, Karnataka.

3. Heard Shri GM. Ganapathi Bhat, learned PCS for the Applicant Companies,
through Video Conference. We have carefully perused the pleadings of the Party

and extant provistons of the Companies Act, 2013 and the Rules made thereunder
and the Law on the issue.

4. Shri GM. Ganapathi Bhat, learned PCS for the Applicant Companies, while
pointing out various averments made in the Cormripany Application, has further
submitted that the Scheme in question is made in the best interests of the

CA (CAA) No.37/BBI2021
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Applicant Companies and their respective Shareholders & Creditors. He has
pointed out that the Chartered Accountants, after verifying the records of the
Applicant Companies, have duly certified the existing Equity Shareholders,
Secured Creditors and Unsecured Creditors of the Transferor Companies and
Transferee Company.

As stated supra, the Company has followed extant provisions of Companies Act
in framing the Scheme in question, which are duly approved by the Board of
Directors of the Companies involved. The Statutory Auditors/ Chartered
Accountants of the Company have alsc issued Certificates by inter-alia certifying
the details of shareholders, secured creditor and unsecired creditors, and
Emnplim of accounting treatment as prescribed u/s 133 of the Companies Act,
2013 with reference to the Scheme in question. The Applicants have disclosed ali
the material facts relating to the proposed Scheme of Amalgamation and filed
necessary documents along with the Application. Therefore, we are convinced
with the case made out by the Applicant Companies so as to grant relief, as
sought for, by dispensing with meeting of equity shareholders and secured
creditors of Applicant Company 1 and to convene the meeting of unsecured
creditors of Applicant Company 1, to. dispense with meeting of equity
ghareholders and secured creditors of Applicant Company 2 and to convene the
meeting of unsecured creditors of Applicant Company 2 and to dispense to
dispense with meeting of equity sharcholders and unsecured creditors of
Applicant Company 3 and secured creditor of Applicant Company No: 3 is
discharged as the company has repaid the entire cutstanding due amount.

In the result, C.A. (CAA) No.37/BB/2021 is hereby disposed of with the following
directions:
(i) Convening and holding of the mestings of the Equity Shareholders and Secured
Creditors of Applicant Compmry No.1, ave hereby dispensed with;
(i) Convening and holding of the meetings of the Equity Shareholders and Secured
Creditors of Applicant Companies No.2, are heveby dispensed with;
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Cortvening and holding of the meelings of the Equity Shareholders and Unsecured
Creditors of the Applicant Company No.3, are hereby dispensed with:

The meeting of the Unsecured Credifors of the Applicant Comparty No.1 be conpened
and held on 05.05.2022 at 11:00 A.M, at venue: A One House, No.326, CQAL
Layout Ward No.8, Schakar Nagar, Bengnluru, Karnataka, India-560092, either
through physicat mode or through virtuil mode for Bie purpose of considering and,
if thought fit, approving with or without modification(s) the proposed Schame of
Awmalgariotion Shri RM. Uday Shankat, Advocate, having ndiress ol Liday
Shanker Associates, Aduvocates, Fortune Chambers, 8 Lalbagh roail, Richmond
Circle,  Bongalore-560027  Comfact  No. 9845014747,  Enmnil 10
udmy@udnyshanknrassociates,com is appointed a5 Chairperson and Shri Vinayak
Bhat PCS, having address at: #1584, 36" Cross, 100 Ft. Ring Rond, BSK 27 Stage,
Bangalore-560070, Contact No: 9886032325, is appotnied as Serutiritzer for the said
meeting. The remumeration for Chairperson shall be Rs.1,00,000/- ard for Scruliniser
shall be Rs.60,000L The Quorum for the said meeting is 30% of total vakie of
Unsecured Creditors, either in person or through represenintive in view of the Act
prescribed threg-fourth of the Unsecured Creditors required for congideration of fhe
Scheme later.on.

The meeting of the Uttsecured Creditors of the Applicant Company No.2 be. convened
and held on 05.05.2022 at 0100 P.M, at venue; A One House, No326, CQAL
Layout Ward No.8, Sahakar Nagar, Bengaluru, Karnateka, India-560092, either
trough physical made or through virtual mode for the purpose of considering and,
if thought fit, approving with or without wodification(s) the proposed Scheme af
Amalgamation. Shri Arjun Rao Advocale, having address No:307, 3vd Floor,
Richmond Towers, No:2 Ridimond Road, Bengaluru - 560025, Contact Nv.
9880508071, is appointed as Chairperson and Shri IB Harikrishnn, PCS, Having
address ab: 16/4 Gupta Layout, 2 Cross Street, Seuth end Road, Basevanagudi,
Bangulore - 56004, Contact Np: 9380571141, is appointed as Scrutinizer for the
said meeting. The remuneration for Chairperson shall be Rs.1,00,000/- and for
Scrutiniser shall be Ra.60,000f, The Quorum for the said meeting is 30% of totd
vithee of Unsecured Creditors, either in person or through representative in view of

%
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the Act prescribed three-fourth of the Uinsecured Creditors required for consideration
of the Scheme later on.

(i) The Applicant Company is directed to issue paper notification one in English
language “Finaneigl Express” and one in Vernacular language * Vishwaoani” about
the dispensation of the meetings by this Trilumal, within a period of 10 (Ten) days
from the date of receipt of copy of this Order;

{ii) Any party, aggrieved by this Order, is entified to file voiscellaneous application, in
the instant Company Application, by seeking appropriate direction(s},

{iti) The Applicants are permitied & file necessary Company Petition for the sanciion of
Scheme of Amalgamation in question, after following éxtant provisions of latw.

(MANOJ &! LUBEY)

(AJAY KUMAR VATSAVAYI]
MEMBER [TECHNICAL) MEMBER (JUDICIAL)

Amar/Mythreye

CA (CAA) No.37/8B/2021
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REPORT ADOFTED BY THE BOARD OF DIRECTORS OF A-ONE STEEL
AND ALLOYS_PRIVATE LIMITED AT THEIR MEETING HELD ON
THURSDAY, 27TH MAY, 2021 AS PER THE PROVISIONS OF SECTION
232{2){c) OF THE COMPANIES ACT 2013

1. BACKGROUNL:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between A
One Steels India Private Limited {‘Transferor Company- I') and Aarvan Hitech
Steels India Private Limited {'Transferor Company- IT') with A- One Steel And
Alloys Private Limited (Transferee Company’) and their respective
shareholders and creditors ("the Scheme") pursuant to the provisions of
Sections 230 to 232 of the Companies Act, 2013 read with the Companies
{Compromises, Arrangements and Amalgamations) Rules, 2016.

12 The provisions of Section 232(2) (c) of the Companies Act, 2013 requires the
Board of Directorstoadopt a report explaining the effect of scheme of
amalgamation on each class of shareholders, Key Managerial Personnel
(KMP), promoters and non-promoter shareholders of  the Transferor
Company/ies laying out in particular of share exchange ratio, specifying any
special valuation difficulties and the same is required to be circulated to the
shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

1.3 This report of the Board of Directors is accordingly being made in pursuance to

the requirements of Section 232(2) () of the Companies Act, 2013.

‘For A-DNE STERL AN ALLINS PIRISE LNOVED

L L
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The draft Scheme was duly initialed by the Chairman for the purpose of
identificationwas placed before the Board of Directors for their

consideration.

Effect of the Scheme of Arrangement on each class of shareholders, promoter
and non-promoter shareholders and KMP of the Transferor Company.

The Scheme will, inter-alia, enable reduction of costs, pooling of business and

strategic resources and focused management control. The Scheme is in the
interest of theapplicant Companies and will help in modernization, growth and
expansion of the consolidated businesses. The Scheme of Arrangement would
enable the consolidated entity to carry on the business more efficiently and
effectively and meet the regulatory norms for thespecified business,

Under the Scheme, an arrangement is sought to be entered between
Transferor Companies and each class of shareholders (promater shareholders
and non-promoter shareholders) in the nature of amalgamation of Transferor
Companies with the Transferee Company. Since the Transferor Companies
and Transferee Company are functioning under the same group having
common promoters and holding 100% equity share capital in the respective
companies, therefore, upon the effectiveness of the Scheme, the
Transferee Company shall allot to the shareholders of the Transferor
Company-I and Transferor Company-II whose name appears in the Register
of Members as on the Effective Date, new equity shares of the Transferee
Company on a proportionate basis, credited as fully paid in lieu of shares
held by the Members of the Transferor Company-I and Transferor Company-
IT as per theValuation report issued by the Registered valuer in the following

manner;

The Shareholders holding 4.86 number of equity shares of Rs. 100/ - each held in
A One Steel India Private Limited will get 1 equity share of Rs. 100/ - each of A-

7%
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One Steel and Alloys Private Limited.

The Shareholders holding 66.8 number of equity shares of Rs. 10/- each held in
Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs. 100/ -
each of A-Cne Steel and Alloys Private Limited.

Upon the effective of the Scheme, the Transferor Company-I and Transferor
Company-IIshall stand dissolved without the process of winding up.

The Transferor Companies and the Transferee Company are functioning under
the same group having common promoters and holding 100% equity share
capital in the respective companies upon the Scheme coming into effect, the
Transferor Company-I and Transferor Company-II shall stand merged with the
Transferee Company.

On dissclution of the Transferor Company-I and Transferor Company-If in
accordance with Scheme,
theexistingDirecmrsincludingKMPoftheTransferorCnmpani.es shallcease to
be the Directors and KMP of the respective Companies without any further
compliance of any other provisions of the Act, whereas there shall be no

effect upon the Directors and KMP of the Transferee Company,

ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill be
paid in full as and when their respective amounts fall due in the usual
course and therefore, the Scheme will not be affecting the rights of the
creditors in any manner, because the aggregate of assets ofthe
TransferorCompanies and the Transferee Company will be sufficient to
meet the liabilities of all the creditors of the TransferorCompanies and the

Transferee Company infull.

Both the TransferorCompanies and the Transferee Company as on the date
do not have any Non-promoter members, Depositors, Debenture holders,

Deposit trustee, Debenture trustee and Employee ontheir payrolls.

_"Fﬁmmnmmam
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On the Scheme becoming effective, all staff, workmen and employees of the
Transferor Companies in service on the Appointed Date shall be deemed to
have become staff, workmen and employee of the Transferee Company with
effect from the Appointed Date or the actual date of joining, without any break
or interruption in their service and on the basis of continuity of service, and the
terms and conditions of their employment with the Transferee Company (i.e.
cost to company basis, in monetary terms} shall not be less favourable than
those applicable to them with reference to their employment with the

Transferor Company on the Appointed Date.

The proposed Scheme does not have any impact on the employees of the

Transferee Company.
By order of the Board of Directors
forA-One Steel and Alloys Private Limited
Fur A-ONE STEEL AMG ALLETYS PRIVATE LMITED
Date: 27/05/2021 s —e——
Place :Bengaluru N L
Woale Tima Bractor
Sunil Jallan

Whole-time Director
DIN: 02150846
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REPORT _ADOPTED BY THE BOARD OF DIRECTORS OF A ONE
STEELS INDIA_PRIVATE LIMITED AT THEIR MEETING HELD ON
THURSDAY, 27™ MAY, 2021 AS PER THE PROVISIONS OF SECTION
232(2)(c) OF THE COMPANIES ACT 2013

1. BACKGROUND:;

1.1 The proposed Scheme of Arrangement provides for Amalgamation between

A One Steels India Private Limited {‘Transferor Company- I') and Aaryan

Hitech Steels India Private Limited (‘Transferor Company- 1T) with A- One

. Steel And Alloys Private Limited ('Transferee Company’) and their
respective shareholders and creditors ("the Scheme") pursnant to the

provisions of Sections 230 to 232 of the Companies Act, 2013 read with the

Companies (Compromises, Arrangements and Amalgamations) Rules,2016.

1.2 The provisions of Section 232(2) (c) of the Companies Act, 2013 requires the
Board of Directorstoadopt a report explaining the effect of scheme of
amalgamation on each class of shareholders, Key Managerial Personnel
(KMP), promoters and non-promoter shareholders of the Transferor
Company/ies laying out in particular of share exchange ratio, specifying any
special valuation difficulties and the same is required to be circulated to the
shareholders or class of shareholders or creditors or class of creditors, as the

case maybe,

This report of the Board of Directors is accordingly being made in pursuance

to the requirements of Section 232(2) (c) of the Companies Act, 2013.

For /| Une Steels India Private Limited

Director

Factory: Survey Mo. 15, Manesamudran, Anantapur Road, Hindupur - 575201 (Andra Pradesh)
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The draft Scheme was duly initialed by the Chairman for the purpose of
identificationwas placed before the Board of Directors for their

consideration.

Effect of the Scheme of Amrangement _on _each «clags of

shareholders, promoter and non-promoter shareholders and KMP of the

Transferor Company.

The Scheme will, inter-alia, enable reduction of costs, pooling of business and
strategic resources and focused management control. The Scheme is in the
interest of theapplicant Companies and will help in modernization, growth
and expansion of the consolidated businesses. The Scheme of Arrangement
would enable the consolidated entity to carry on the business more
efficiently and effectively and meet the regulatory norms for thespecified
business.

Under the Scheme, an arrangement is sought to be entered between
Transferor Companies and each class of shareholders (prumoter
shareholders and non-promoter shareholders) in the natare of
amalgamation of Transferor Companies with the Transferee Company.
Since the Transferor Companies and Transferee Company are functioning
under the same group having common promoters and holding 100% equity
share capital in the respective companies, therefore, upen  the
effectiveness of the Scheme, the Transferee Company shall allot to the
shareholders of the Transferor Company-I and Transferor Company-II
whose name appears in the Register of Members as on the Effective Date,
new equity shares of the Transferee Company on a proportionate basis,
credited as fully paid in lieu of shares held by the Members of the
Transferor Company-I and Transferor Company-II as per theValuation

report issued by the Registered valuer in the following manner;

The Shareholders holding 4.86 number of equity shares of Rs. 100/- each

101

For 4 Onte Steels India Private Limited

Director
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held in A One Steel India Private Limited will get 1 equity share of Rs. 100/ -
each of A-One Steel and Alloys Private Limited.

The Shareholders holding 66.8 number of equity shares of Rs, 10/ - each held
in Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs,
100/ - each of A-One Steel and Alloys Private Limited.

Upon the effective of the Scheme, the Transferor Company-] and Transferor

Company-IIshall stand dissolved without the process of winding up.

The Transferor Companies and the Transferee Company are functioning
under the same group having common promoters and holding 100% equity
share capital in the respective companies upon the Scheme coming into
effect, the Transferor Company-I and Transferor Company-II shall stand

merged with the Transferee Company.

On dissolution of the Transferor Company-I and Transferor Company-II
in accordance with ' Scherne,
theexistingDirectorsincludingKMPoftheTransferorCompanies  shallcease
to be the Directors and KMP of the respective Companies without any
further compliance of any other provisions of the Act, whereas there shall

be no effect upon the Directors and KMP of the Transferee Company.

ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill
be paid in full as and when their respective amounts fall due in the usual
course and therefore, the Scheme will not be affecting the rights of the
creditors in any manner, because the aggregate of assets ofthe
TransferorCompanies and the Transferee Company will be sufficient to
meet the Jiabilities of all the creditors of the TransferorCompanies and the
Transferee Company infull.

Both the Transfer'c-r(:ompanies and the Transferece Company as on the

/0

For A One Steels Indig Private Limited

e

——

Director
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date do not have any Non-promoter members, Depositors, Debenture
holders, Deposit trustee, Debenture trustee and Employee ontheir
payrolls.

On the Scheme becoming effective, all staff, workmen and employees of the
Transferor Companies in service on the Appointed Date shall be deemed to
have become staff, workmen and employee of the Transferee Company with
effect from the Appointed Date or the actual date of joining, without any
break or interruption in their service and on the basis of continuity of service,
and the terms and conditions of their employment with the Transferee
Company (Le. cost to company basis, in monetary terms) shall not be less
favourable than those applicable to them with reference to their employment

with the Transferor Company on the Appointed Date.

The proposed Scheme does not have any impact on the employees of the

Transferee Company,

By order of the Board of Directors
forA One Steels India Private Limited
for A One Steels India Private Limited

—ﬁ;_c__:;:
Date: 27/05/2021 T
Flace :Bengaluru Digectr Jallan
Director

DIN: 02150846

/03
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o AARYAN HITECH STEELS INDIA
| A PRIVATE LIMITED

REPORT ADOQPTED BY THE BOARD OF DIRECTORS OF AARYAN
HITECH STEELS INDIA PRIVATE LIMITED AT THEIR MEETING HELD
ON THURSDAY, 27T MAY, 2021 AS PER THE PROVISIONS OF SECTION
232(2)(c) OF THE COMPANIES ACT,2013

1. BACKGROUND:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between A
Cne Steels India Private Limited (‘Transferor Company- I'y and Aaryan Hitech
Steels India Private Limited (‘Transferor Company- II') with A- One Steel And
Alloys Private Limited (‘Transferee Company’) and  their respective

shareholders and creditors ("the Scheme") pursuant to the provisions of
Sections 230 to 232 of the Companies Act, 2013 read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2015,

1.2 The provisions of Section 232(2} (¢) of - the Companies Act, 2013 requires the
Board of Directorstoadopt a report explaining the effect of scheme of
amalgamation on each class of sharehciders, Key Managerial Personnel
(KMP), promoters and non-promoter sharehoiders of  the Transferor
Company/ies laying out in particular of share exchange ratio, specifying any
special valuation difficulties and the same is required to be circulated to the
shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

1.3 This report of the Board of Directors is accordingly being made in pursuance to

the requirements of Section 232(2) (c) of the Companies Act, 2013,

The draft Scheme was duly initialed by the Chairman for the purpose of

-iryan Hitech Steeks india Private Limited
-—-ﬁl&_:.._

it [114] - A KARMNATAKA, INDIA.
Flot Ho IR 6B IF 69, Gowribidanur indl Area, st Phase, Gowritidanur, Chikballapur - 58120
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identificationwas placed before the Board of Directors for their

consideration.

Effect of the Scheme of Arrangement on each class of sharehelders, promoter

and non-promoter shareholders and KMP of the Transferor Company.

The Scheme will, inter-alia, enable reduction of costs, pooling of business and
strategic resources and focused management control. The Scheme is in the
interest of theapplicant Companies and will help in modernization, growth and
expansion of the consolidated businesses. The Scheme of Arrangement would
enable the consolidated entity to carry on the business more efficiently and

effectively and meet the regulatory norms for thespecified business.

Under the Scheme, an arrangement is sought to be entered between
Transferor Companies and each class of shareholders (promoter shareholders
and non-promoter shareholders) in the nature of amalgamation of Transferor
Companies with the Transferee Company. Since the Transferor Companies
and Transferee Company are functioning under the same group having
common promoters and holding 100°% equity share capital in the respective
companies, therefore, upon the effectiveness of the Scheme, the
Transferee Company shall allot to the shareholders of the Transferor
Company-1 and Transferor Company-II whose name appears in the Register
of Members as on the Effective Date, new equity shares of the Transferee
Company on a proportionate basis, credited as fully paid in lieu of shares
held by the Members of the Transferor Company-I and Transferor Company-
II as per theValuation report issued by the Registered valuer in the following

MAanner;

The Shareholders holding 4.86 number of equity shares of Rs. 100/ - each held in
A One Steel India Private Limited will get 1 equity share of Rs. 100/- each of A-
One Steel and Alloys Private Limited.

The Shareholders holding 66.8 number of equity shares of Rs. 10/- each held in

For Aaryan Hitech Stesls Indio Privote Limired
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Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs. 100/-
each ofA-One Steel and Alloys Private Limited.

Upon the effective of the Scheme, the Transferor Company-I and Transferor
Company-Ilshall stand dissolved without the process of winding up.

The Transferor Companies and the Transferee Company are functioning under
the same group having common promoters and holding 100% equity share
capital in the respective companies upon the Scheme coming into effect, the
Transferor Company-I and Transferor Company-II shall stand merged with the
Transferee Company.

On dissolution of the Transferor Company-I and Transferor Company-lI in
accordance with Schemea,
theexistingDirectorsincludingKMPoftheTransferorCompanies shallcease to
be the Directors and KMP of the respective Companies without any further
compliance of any other provisions of the Act, whereas there shall be no

effect upon the Directors and KMP of the Transferee Company.

ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill be
paid in full as and when their respective amounts fall due in the usual
course and therefore, the Scheme will not be affecting the rights of the
creditors in any manner, because the aggregate of assets ofthe
TransferorCompanies and the Transferee Company will be sufficient to
meet the liabilities of all the creditors of the TransferorCompanies and the

Transferee Company infull.

Both the TransferorCompanies and the Transferee Company as on the date
do not have any Non-promoter members, Depositors, Debenture holiders,

Deposit trustee, Debenture trustee and Employee ontheir payrolls.

For Aaryan Hitech Steels India Private Limited

Direcwor
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On the Scheme becoming effective, all staff, workmen and employees of the
Transferor Companies in service on the Appointed Date shall be deemed to
have become staff, workmen and employee of the Transferee Company with
gffect from the Appointed Date or the actual date of joining, without any break
or interruption in their service and on the basis of continuity of service, and the
terms and conditions of their employment with the Transferee Company {i.e.
cost to company basis, in monetary terms) shall not be less favourable than
those applicable to them with reference to their employment with the

Transferor Company cn the Appointed Date.

The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors

£ Wéﬂf‘ o Eltﬁhﬁ%gﬁﬁfl’mﬁ EElmmakd

Date: 27/05/2021 ,
Place :Bengaluru SufiitgMlan
Director

DIN: 02150846

0%
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A-ONE STEEL AND ALLDYS PRIVATE LIMITED
CIN: U28999KA2012PTC063439
. A One Houss, No 326, CQAL Layout Ward No 08, Sahekamagar Bangalors - 5600492
PROVISIONAL BALANCE SHEET AS ON 15TH MARCH, 2021
| Provisional | Audited
Particulars Asat Asat
Note No. 15 Mar 2021 31 March 2020
Rs. Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital : 24 9,00,00,000 9,00,00,000
Reserves and Surplus 28 77,0555,4568 394702175
86,05,55,468 48,47,02,175
MON CURRENT LIABILITIES
Long Term Borrowings 2C 92,37,71,512 68,14,40,772
Deferred Tax Liabilities 2D £,03,79,585 503,79,585
Other Long term liabilities . 2E 10,96,27,907 18,82,23.054
Long Term Provisions 2F 13145837 7617755
1,09,69,24,842 92,76,61,166
CURRENT LIABILITIES
Short-Term Borrowings 2G 1.07.29,86,448 1,07 4893429
Trade Payables _ Z2H
MSME Trade Payables 7724363 58,62,081
Other than MSME Trade Payables g87.33,01,051 93,86,99,122
{ther Current Liabilities 21 69,16,45,627 46,47,38,500
Short-Term Provizsions 2J 7.63,04,3%4 29710887
2,72,19,65,883 2,51,39,04,019
TOTAL 4,67,94,46,192 3,92,62,67,360
ASSETS
NON CURRENT ASSETS
Property Plant and Equipment 2 1,09,76,72,220 1,07,14,44.974
Non Current Invesiments 2L 8,54,37,940 8,54,37,950
Long Termmn Loans And Advances M 1,89,16,260 1,71,21,280
1,20,30,26,420 1,17,40,04,194
CURRENT ASSETS
inventories 2N 1,19,57.41,797 804742314
Trade receivables 20 1,75,77,92,100 1,54,42,68,107
Cash and Bank Balances 2p 10,76,24,283 9,13,14,522
Short Term Losns and Advances 20 40,04,24, 654 29,90,12,958
Other Current Assets 2R 1,47,76,934 1,29,25,264
3,47,6419772 2,75,22,63,166
TOTAL 4,67,94,46,192 3,92,62,67,360
For Singhal A & Co. For and on behalf of the Board of Directors .
Chartered Accountants For AOne Stesl And Alloys Pyt Lid For AdDne Steel And Alloys Pet Lé
[CA] FRN- 027495N ' Py
Partner: Ar& Sing SUNILTRITANALIAS  SANDEEP KUMAE™]
]I_JLL]AN JALLAN -
M No, 527248 . .. Director Director
Place:Bengaluru fiw Place: Bengaluru Place: Bengaluru
Date: 27-5-2021 % DIN: 02150846 DIN: 02112630
Udin: 2152724BAAAABM7378 K"’ L




A-ONE STEEL AND ALLOYS PRIVATE LIMITED
CIN: U2B999KAZ012PTCD63439

A One House, No 326, CQAL Layout Ward No 08, Sahakamagar Bangelors - 560092
PROVISIONAL STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 15TH MARCH, 2021

INCOME _
Revenue fram Operations
Other Income

EXPENDITURE

Cnst of Raw Materials and Componente Consumed
Changes in Inventory of FG, WIP & Stock intrade
Employee Benefit Expenses

Finance Costs

Depreciation on Fixed Assets

Other Exgenses

PROFIT BEFORE PRIOR PERIOD ITEM
PRIOR PERICD {TEM (tax)
PROFIT BEFORE TAX

TAX EXPENSE
Current Tax
Mat Credit (Availed) \ Utilised
Tax for Earlier period
Deferred Tax Charge/{Credit)

PROFIT FOR THE PERIOD

EARNINGS PER SHARE
Basic¢ - 9,00,000 Shares
Diluted -9,00,000 Shares

MNote
Na.

3A
38

3c

2D
3E
K
3F

Provigional Audited
For the Period For the Perlod
15 Mar 2021 31 Mar 2020
Rs. Rs.
13,84,59,00,253 12,35,63,04,003
2,09,53,831 2,24,14,785
13,86,68,54,084 12,37 87,118,788
12,32,87.92,876 11,10,76,82,572
(9.46,37,504) (2.75,61,730)
13,92,25,500 13,24,40,980
13,5547,269 12.87.79,581
5.83,97.000 49822 041
798387219 80,39,37,554
13,36,57,16,360 12,19,51,00,999
50,11,37,723 18,3617, 789
- 4302292
50,11,37,723 17,93,15,497
12,52,84,431 2.84,70,826
- 25,79.459
- 1,28,51,567.00
12,52,84,431 4,40,01,852
37,58,53,292 13,53,13,645
417.61 150.35
417.61 150.35

For Singhal A & Co.
Chartered Accountants
ICAL FRN- 027495N

Partner: Artl Singh

b

For and on behalf of the Board of Directors
For A-One Steel And Alloys Pridsbdh-One Steel

sUMIEPILLAN ALIAS  SANDEEP KUMAR

M No. 527248

Place:Bengaluru
Date: 27-5-2021

Udin: 21527248AAAABM7378

JULLIAN JALLAN

Director
. Place: Bengalurn
\ DIiN: 02150844

Direcror
Place: Bengaluru
DIN: 02112630

L
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[ Provisional | Adited

As On As On
15th March 2021 315t March 2020
Rx. Rx.
NOTE 2A
SHARE CAPITAL
Authorised
Equity shates 15,00,00,000 10,00,00,000

1500000 Equity shares of Rs 100 each
{P.¥. 10,00.000 Equity Shares of Rs.100 each)

15,00,00,000 _ 10,00,00,000

jesumd, Subacribed and pald up
Equlty shares

9,00.000 Equity Shares of Rs.100 each 9,00,00,000 9,00,00,000
{PY 9,400,000 Equity Shares of As.10{0 each)

9,00,00,000 9,00,00,000
Terms/rights attached t0 equity shares
i) The company has only one class of equlty shares having a par value of Rs. 100 per share. Each halder of eguity
shares is entitled to one vote par share. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders In the #nsuring Annual Genera! Meeting except In case of interlm dividend. In the
event of liquidation of the Company.the equity share holders will be entitled to reseive any of the remaining
assets of the Company. The distribution will be in proportion 10 number of equity shares held by the

iij Mo shares were reserved for issue under options and contracts/cornmitments for the sale of
iii} There was no Shares issued for Non-Cash Consideration,

Reconclliation of number of shares outstanding et the beginning and at the #nd of the reporting period
Equity shares:

Number of Shares at the beginning of the year 9,00,000 9,080,000

{ 9,00,000 Equity shares of Rs 100 Each )

lesued during the year - -

Number of Share at the end of the Year 9,00,000 $,00,000
List of shareholders holding shares mors than 5% of subscribed

share capital

MONA, JALL AN -Equity Shares 1,77,600 177600
{Percantage of holding) 19.73% 19.73%
KRISHAN KUMAR JALLAN -Equity Shares a.36,670 3,326,670
{Percentage of holding) 7% 37.41%
KRISHAN KUMAR JALLAN (As Karta of HUF) 43,100 43100
{Parcentage of holding) 4.79% 4.79%
SANDEEP KUMAR JALLAN -Equity Shares 100,250 1.00,250
{Percentage of holding) 11.14% ' 11.14%
SUNIL KUMAR JALLAN -Equity Shares 242,380 242380
(Percentage of holding) 26.93% 26.93%

M@M~
Fox A-Dne

For A-One Steel And Alloys Pvt Lid




NOTE 2B
RESERVES AND SURPLUS
Surplus In Proftt and Loss Account / Debit balance in PEL Afc
Beginning of the year 394702175 259388530
Profit {logs) for the period 3758537292 13,53,13,645
Total 77,0555 468 29,47,02,175
NOTE 2¢C
LONG TERM BORROWINGS
Secured Term Loans - From Banks*
Car Loan 2915074 42,41 458
Term Loan 59,91,08,535 40,42.62173
From Others 39,148 -
Less: Current Maturities of Long Term Debis
Car Loan (14,66,028) (16,66,886)
Term Loan {11,52,45480) {11,52 45,480)
1. Terms Loans are secured against hypothecation of Current
2. Car Loans are sesured against hypothacation of respective
3. Refer Mote 2+ for Cusrrent Maturities of Long Term Debt,
4, Refer Nate 9 of the financial statements for terms of
- 48,53,52,249 29,1591,275
Un-Secured
Loans and advances from related parties
Form Directors
Sandesp Kumer Jallan 20,04.41,228 10,50,19,1%3
Suni! Kumar Jallan 21,5478,035 i8,85,76.740 |
41,59,19,263 29.36,95,931
Dthers {Share Halders & Inter Corporate Loany*
Others 2,25,00,000 9.61,53,065
2,25,00,000 9,41,53,566
* The lpans are Interest free and no amounts will be withdrawm in the near future.
Total 92,37,71,512 68,14,40,772 |
NOTE 2D
DEFERRED TAM LIABILITY/ (ASSET), NET
Deferred tax llability arlsing on sccount of:
Deferred tax lakiity 5,03,79,685 503, 74585
Total 5,03,79,585 5,03,79. 585
NOTE 2E
OTHER LONG TERM LIABILITIES
Others, 10,96,27,907 18,8223,054
10,96,27,907 18 Bz,zs 054

For A-Ons Btoel And Alloys Pvi Ltd me”}ﬁ/

'



NOTE 2F
LONG TERM PROVISHONS
Provigion for Gratuity 1.31.45.837 76,117,755
1,31,45,827 76,17,755
NOTE 2G
SHORT TERM BORROWINGS
HDFC Bank Cash Credit - A/C 83,080.24.54% 80,52,25.336
{ Secured against Hypathecated of current assets and collateral
security provided by Directors )
LT Payable 23,4051 899 269568093
Total 1,07,29,86,448 1,07,48,93,429
NOTE 2H
MSMWE Trade Payables* 77,24 363 58,6200
Trade Payables £7,33,01,051 93,86,99,122
Total 83,10,25,414 94,45.&1,‘2;3=
{(* Refer Note 8 of Motes to financial statements)
NOTE 21
Other currant llabllities
Current Maturitles of Long termn debt * 11,67,11,508 11,69,12,366
Advances from Customers 47.11.44,531 20,01,08,666
Salary & Wages Payeble 1,20,98,184 71.716,30
Balances with Statutory Authodties 1593,905 43,78,036
Payabls for Capital Goods 2,20,94310 53,88, 736
Leage Equallzation Reserve 64,441,633 57,30,487
tnterest Payable 4597711 23,770,520
Audtt Fees Payable 4,550,000 4 05,000
Expenses Payable 565,128,445 222,682,353
Total 69,16,49,627 45,47 ,38,500
NOTE 2J
Short-tarm Provielons
Proviston for Income Tax {Net off taxes) 7.52,04,431 284.70,826
Provisien for Gratuity 25223 25,223
Provision for Bonus 9,094,740 12,
Total 7.53,04 394 AU 887
one BV
ol
For A-Ome Steel And Alloys Pt L
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Total

[ Provisiond | Avdited
As On AxOn
15th March 2021 | 318t March 2020
Rx. Ra.
NOTE 2L
NOM -CURREMT INVESTMENTS
Ungucted Equity Investimeants - At Cost
Shares at Vanya Steels Private Limited B,50,07,700 8,50,07,700
{ 1,51,60,166 {P.¥Y 1,16,60.165 } Equity Shares Face Value Rs 10, fuliy
paid up)
Wyahali Enerdy Shares A/c 4,30,260 430,260
(43,026 (P.Y NIL) Equity Shares Face value Rs 10, fully paid up }
A Dne Gold Pipes and Tubes Private Limited 4,99,9%0)
{49,999 Equity Shares Face Yalue Rs 10, fully paid up)
A One Gold Steels India Private Limited 499,990
{45,993 Equity Shares Face Value Rs 10, fully paid up}
Tatal 8,54_.3?‘940 3:54,3?':950
NOTE 2M
LONG TERM LOANS AND ADVANCES
Security Deposit 1.89,15,260 1,71,21,250
1,89,16,260 1,71,21,260
NOTE 2N
INVENTORIES
Finished Goods
~Pipe 20,11,92,976 232893627
-TMT 5.,34,51,200 56071750
-Coal* 14,18,22,221 6,05,20,087
-Coil Sheet 9.63,96,715 28440337
-Billet £.28,92926 11,91,82743
Raw Material
-Sponge 14,34,70,153 4,34,65,350
-Scrap 263657 038 8,42,56,130
-trgn Qre 11.52.03.,710 -
-(thers 1.94.09.849 5,63,00,826
Stores and Spares $,17.04.200 12.36,07 444
Total 1,19,57 41,797 80,47 42314
* Coal has been bifurcated into Finished Goods in Nellore Unit (since
NOTE 20
TRADE RECEIVABLES
Outstanding more than 5 months (From Invoice date and not from
due date)
Do btful 327, 1,363 264,59 583
Less: Provision for Bad & Doubtful Debts (25,32,788) {26,45,958)
Net Doubtful 30238575 23813525
Others - Unsecured, considered good 1,72,75,53,525 1,52,04,54.482

H3

1.?5,??192,]£ o Sivel ﬁﬁm ] vid
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NOTE 2P
CASH & BANK BALANCES
Balance with Schadulaed bank _
in Cumrent accounts 73,94098 19,73,528
Fixed Deposits 0,72,36,98% 8,79.84921
Cash in hand . 2992396 13.,56073
Total 10,1%33 913,114,522
- -
NOTE 20
SHORT TERM LOANS AND ADVANCES
{Unsecured, considered good, unless stated otherwise)
Balance with Statutory Authoritles 3,44,0%,224 1.7797 666
Advances to Employees 2497357 17.17.000
Agvances for Capital Goods 1,55,06,994 1,25,39.087
Advances to Suppliers 34,63,97,348 20,34.62,787
Prepaid Expenses 158173 3495518
Total 40,04 84 654 29,90,12,958
NOTE 2R
Othar Current Assets
Processing Fees Recoverable 47,443,200 4743200
Accured Interest 0978,767 .27 002
MEIS Receivable 54,972 R4972
Total 1,4?.?55939 1,29,25,264
Ltd for A-Ome 3 At Wl P2
for A-One Steel And Alloys Pt
e Diractor

Dicector
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Provisional Audited
Year ended Year endad
15 March 2021 31 March 2020
Rs. Re,

NOTE 3A
REVENUE FROM OPERATIONS
Sale of products (Net of discount) 13,83,92,15,203 12,34,38,52,953
Other opearating revenues 66,685,050 1,24,51,050
Total 13,84,59,00,253 12,35,63,04,003
NOTE 38 '
OTHER INCOME
Intere=t income 1,11,71,072 5214241
Export Incentive 412,702 2073929
Liakillties Written off - 9578179
Foreign Exchange Fluctuation Gain 2,20964 10,80,084
Ingurance Claimed Received 20250 11,868,929
Miscellaneous Incormne 91,28,842 42,281,423
Total 2,09,53,831 22414785
NOTE 3C
Cost of raw materiale and components consumed
Invantory at the beginning of the year 30,76,23,770 39,33,50,447
Add: Purchases (net of returns and volume discounts) 11,95,.22,61,121 10,37.69,02,437
Less: Inventory at the end of the year {50,39,85.750} {30.76,23,770)
Freight & Transportation 359643527 28,39,92,736
Import Expenses /High Sea Purchase Expenses 12,50.41,096 9,66.68,701
Packing,Forwerding & Handling Charges 11,72,01,897 16,20,14,371
Compensation Cass 46696222 24187684
Custom Duty/import Duty 243,710,982 7.81,89,967
Total 12,32,87,92,876 11,10,76,82,573
NOTE 3D
Changes in Inventory of Finished Goods
{Increass) / Decrease in inventory
inventory at the end of the year

Finizhed Geods 591756047 49,71,18,543
inventory at the beginning of the year

Finished Goods 49.71,18,543 46,95,56,813
{Increase) / Decrease {9,46,37,504) {2,75,61,720)

Pt 14d
For A-Ome Steel And Adlogs
ghoet And ARogs Pt 144




NOTE 3D
Employee Benefit Expenses
Salary & Wages 12,7536,822 12,23,99,202
Bonuzs 9,08,552 12,66,982
Contribution to Provident and Other Fund 18,30,287 20,88,160
Staff Welfare Expenses 3425357 11,4447
Gratuity 55,.28,082 5542165
Total 13,92,29,500 13,24,40,980
NOTE 3E
Finance Costs
Interest Expenses 12,90,17,006 +12,41,60,08%
Other Borrowing Cost 65,30,263 45,10,492
Total 13,55,47,269 12,87,79,581
NOTE 3F
Other Expenszes
Advertisermnent Expenses 3,38,13,422 334,971,808
Provision for Bad Debts 4572915 26,45,958
Business Promotion 1431774 23,54,677
Commission oh Sales 27.85,161 68,90,781
(SR Expenditure 51,02,820 35,01,340
Electriclty Charges 59,48,44,626 59,63,05,793
Export Exfienses 3728733 32,18,706
Hire Charges 71,67, 405 7846614
Insurance Charges 33,29176 30,89,522
Other Expenses 1,13,05460 B9,78,921
Professional Charges 1,00,07,524 1,25,15,584
Rates & Taxes £5,98,695 78,66,284
Rent Expenses 9,73,56,080 59275324
Repair & Maintenance Expenses 94,32,907 85,33,500
Security Charges 56,20,295 51,12487
Travelling & Boarding 9,090,827 33,110,273
Total 79,83,87,21% 80,39,37,554
Lid
cor AORS gteel And Alloys P¥t
For A-Dne Steel And Alloys Pvt Lid
e e Directot
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A ONE STEELS INDIA PRIVATE LIMITED
CIN: U27310KA2008PTC046184

A One House, Ho. 328, Frant Portion, 2nd Floor, CQAL Layout, Sahakamagar, Bangalore 560092

Provisional Balance Sheat as at 15 March 2021
{All arnounts are in Rupee except otherwise mentioned)

Note
Particulars No. Mar 15, 2021 Mar 31, 2020
h EQUITY AND LIABILITIES
1 Shareholder's Funds
a  Share Capital 2.1 13,63,17,000 13,637,000
b  Reserves and Surplus 2.2 21,96,00,051 10,19,86,303
35,59, 13,051 31,83,03,203
2 Share Applicatlon Money-Pending Allotment - -
3 Non-Current Liabilities
a Long-term borrowings 2.3 11,22,24,782 5,27.09,287
b  Deferred tax liabilities (Net) 2.4 2,34,09,595 2,34.09,695
c Long-term Provisions 2.5 - -
13,56,34,477 11,61,18,982
4 Current Lishilties
a Short-term borrowings 2.8 24.18,62,983 234777420
b Trade payables 2.7
(&} Total outstanding dues of MSMEs 12,786,865 40,117,628
{b) Total gutstanding dues of creditors other
than MSME 2210,18,790 259916374
¢ Other Current liabilitles 24 5,62,67,320 1,54,18,285
d  Short-term provisicns 2.9 65,38,11,433 1,40,16,805
58,42,39,390 52,81,40,513
TOTAL OF EQUITY AND LIABILITIES 1,07,57,90,918 96,2562 708
I, ASSETS
T  Non-surrent dssets
Fixed assets
() Tangible assets 210 17,42,65,921 18,91,44,680
b Non-Current Investments 211 14,83,000 10,53,000
c Long terrn Loans and Advances 2,72 71199419 F.20,54.419
24,69,48 340 26,22,52,099
2 Current assets
a Invenicries 213 25,70,88,728 16,4447, 265
b Trade receivables 214 422325353 376347493
¢ Cash and cash equivalents 215 1,08,18,298 1,17,70,85%
d Short-term loans and advances 216 891,657,454 11,28,37,674
g (her Current Assets 217 94.42,745 45,07 468
82,88,42,577 70,03,70,699 |
TOTAL OF ASSEYTS 1,07,57.90,918 96,2542, 798
For Singhal A & Co. For and on behaif of the Board of Directors
Chartered Accountants E 1@“
ICAI FRN- 027495N A One SteeleTndiaporT gt A OF
Partner: ArtfSin SUNIL JALLAN ALIAS SANDEEP%H#.R
M No. 527248 Diraciaor
Director Director

Place: Bengaluru
DIN: 82150346

Place:Bengaluru
Date: 27/05/2021
Udin; 21527248AAAABQ9604

] Place: Bengaluru
DIN: 02112630
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A ONE STEELS INDIA PRIVATE LIMITED
CIN: U27310KAZ008PTCO46184
A Ot House, No. 326, Front Portlon, 2nd Floor, CQAL Layout, Sahakarnagar, Bangalore 5600%2
Provisional Statement of Profit and Loss account for the period ended on March 15, 2021
(All amounts are in Rupee except otherwlse mentioned)
For the Period

Particulars ':::E ended on Mar 15, F:I: m::r;:r:g:;d
= ' 2021 '
I. REVENUE
a Revenus from operations { Gross ) 218 2690417842 2,6737,50,998
b Gther Income 219 20,60,282 2.46,80,845
Il. TOTAL REVYENUE 2693387124 2,69,84,31,943

1ll. EXPENDITURES

a Cost of Raw Materials and Components Consumed 2.20 2,61,50,83,875 | 2,652,50,98,930

b Changes in Inventory of FG, WIP and Stock-in-Trade {5,28,68,766) 4,53,32,401

¢ Employees Benefit Expenses 21 2,05,08,976 2.04.08,264

d Finance Cost 2.22 1,974,248 21632744

e Other Expenses 223 : 2,08,24120 1,3543,041

f Depreclation 210 2,09,23179 2,17,56,653
1V, TOTAL EXPENDITURES 2.64,44,45,633 2.65,17,70,033
V. Profit before prior period items and tax {1l - V) 4,89,41,491 4,66,61,910
V1. Prior Perlod Items - Income / {Expenses}) (7.18,738) (28,636)
V1. Profit before tax {¥ - VI) 48222753 4,66,33,274

Vill. Tax expense;
{i) Current tax 1,06,09,006 1,17,36,662

(i} Deferred tax charge / (Credit) 4,56,934
{1il) Minimum Alternste Tax paid credit taken :
IX. Protit/(Loss) for the period (VI - VIN) 3,76,13,74% 34439677 |
X Earning per equity share (Face value of Rs.100 each):
{i) Basic and Diluted 27.59 25.26

P

For Singhal A & Co. ForA O or and on behalf of th
ne Tndi
Chartered Accountants gteeji; Il_?l.dla Pyt Litr Pjﬁ
ICAI FRN- 027495N e — .
L . Diraetorl
Partner: Arti Singh SUfAYALLAN ALIAS  SANDEEP KUMAR
M No. 527248 Director Director

% S,

Place:Bengaluru '::»3'*’ AWG&? ¢ .. - Z‘\\ Place: Bengaluru Place: Bengaluru

Date: 27 /05/2021 E‘?K ) DIN: 02150848 DIN: 062112630
o o :

Udin: 21527248AAAABQY604
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A ONE STEELS INDIA PRIVATE LIMITED
CiN: UZ7310KAZ008PTC046184
A One House, No. 326, Front Portion, 2nd Floor, CQAL Layout, Sahakamagar, Bangalore 560092 IN
(&)l amounts are in Rupee except otherwise mermioned)
SHARE CAPITAL
A=z atMar 15, | AsatMardl,
Particulars 2021 2020
Authorised Share Capital
1,00,000 (P.¥. 1,00,000} Redeemable Pref shares of Rs,100 each 1.00,00,000 1,00,00,000
14,00,000 (P.Y.14,00,000) Equity shares of Rs, 100 each 14,00,00,000 14,00,00,000
15,00,00,000 15,00,00,000
1sgued,Subscribed and Paid-Up
13,63,170 (P.¥.13.,63,170) Equity shares of Rs.10C each,fully paid up 13,63,17,000 13,62,17,000
Out of the above:
615,700 (P.Y.61,5,700 } Equity shares of Re.100/- each are held by
Zandeep Kumar, Director
1,08,500 {P.¥.1,08,500) Equity shares of Rs.100/- each are held by Sunil
Kumar Jallan, Director
65,000 {P.¥.65,000) Equity shares of R5.100/- each are held by Suni
Kurnbr Jallan & Sons, HUF
1,86,105 {P.¥.1,19,605} Equity shares of Rs.100/- each are heid by
Krlshan Kumar Jallan, Director
1,05,150 (P.¥.1,05,150} Equity shares of Rs.100/- each are held by Mona
Jallan, Director
1,27,000 {P.¥Y. Nil} Equity shares of Rs.100/- each are held by Priva
Jallan, Directar
1,03,305 (P.Y.67,255) Equity shares ot Rs.100/- each are held by Daya
Jallan, Director 13,63,17,000  13,63,17,000
Recaonciliation of number of shares outstanding
KNumber of shares at the beginning 1363170 13,63,170
Add : Shares redeemed during the period - -
Number of shares at the end 13,63,170 13,63,170
RESERVES AND SURPLUS
] Az at Mar15, | Asat Mar 21,
Particulars 2021 2020
Surplug in Proflt and Lass Account
QOpening Balance 18,19,86,303 140045805
Add : Transfer from Profit and Loss Agcounts 3,76,13,748 344,359,677
Add: Taxes and Excess Provisions adjusted - 75,00,821
Closing Balance 21,96,00,051 18,19,86,303

tor A One Bteels
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2.3 LONG-TERM BORROWINGS

Particul As at Mar 15, | As at Mar 31,
culars 2021 2020
2.2.1 Securad Term Loan from Bank
Term Loan 3.73,04,315 -
Car Loan -SBI 361,390 577,041
Less: Current maturities of Long Term Debt (2,16,390)] {2,16,390)
{Secured against Hyp of Yehiclas)
Car Loan -Toyota Financial 72,045 6,65,847
Less: Current maturities of Long Term Debt {72,045} {5,32.678)
(Secured against Hyp of Vehicles) .
3,74,49,315 4,93,820
1, Refer Ngte 9 of the financial statements for terms of repayment of
2, Refer Note 2.7 for Current maturity of Long temmn debyt
2.3.2 Loan from related party
Unsecured Loans from Directors
Mr Krishan Kumar Jallan £.80,14948 6,10,14,948
Mr. Sunil Kumar Jallan 1,63.76421 1,86,96,421
Mr. Sandeep Kumar Jallan _ 384098 1,25,04,098
747,75,467 9,22, 15,4567
Long Term Borrowings 11,22,24,782 927,090,287
1. Refer Note 9 of the financial statements for terms of repayment of Secured non cumrent liahilities
2.4 DEFERRED TAX LIABILITY {NET)
Opening Palance AsatMar15,  Asat Mar 31,
pening 2021 2020
0On account of Depreciation 2,34,00,695 2,34,09,695
2,34,09 695 2,34,09,695
2.5 LONG TERM PROVISION
Provision for Gratuity* -
* The Liahility in respect of Gratuity under Payment of Gratuity Act, 1972
- -
2.6 SHORT-TERM BORROWINGS
Particul AsatMar15  AsatMaer3l,
eulars 2021 2020
2.51 Loans repayable on demand
Bank Cash Credit 19,18,81,766 19,42,75,852
{Secured against Hypothecation of Current Assets and Collateral -
Letter of Cradit 4,59.81,217 4,ﬂ_§,ﬂ‘! 568
24,16,62,983  23.47,77420
For A One Steels India Pvt Ltd Eor A One Steels India Pvt Lid

Director
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2.7 TRADE PAYABLES

Particulars AsatMar15  AsatMar31,

201 2020
2.6.1 Sundry Creditors ( Due to Micro, Small Enterprises J* 12,78,855 40,11,628
2.6.2 Other Creditars 221018790 259916374

22,22,97,655  26,29,28,002

* Refer to Note 8 of Notes ta Financial statements)

2.8 OTHER CURRENT LIABILITIES

Particulare AgatMar 15,  AsatMar 3],

2021 2020

Current maturity of Long term Debt * 2,868,435 7.49.068
Other Liabilities 954128 3,233,043
Salary & Wages Payable 21,989,455 12.77,736
Audit Fee Payahie 1,20,000 H6,000
GST Payable 1,45,69,581 1,29,72,468
Expenses Payable (including electricity) 1,33,24,561 -
Advance from Customers 242,72.160

5,62,67,320 1,54,18 285

* ( for tems of repayment & security - Refer Note No.2.3)

2.9 SHORT-TERM PROVISIONS

Particulars As atMar 15, Asat Mar 31,

2021 2020
Provision for Tax 71,009,006 1,17,36,662
Provisicn for Employees Benefits - 1,31,347
Provision for Bonus 470412 3.48,553
Provisicn for Electricity payable to Atria Power 5623205 -
Other Pravisions 18,00,443

%,38,11,433 1,40,1 ﬁ,sp_.'T_

2,11 NON-CURRENT INVESTMENTS

Ag atMar 15,  As et Mer 31,

Particulars 2021 2020
Linquoted Equity Investments - At cost .
Shares at Atria Wind Power Private Limited 10,53,000 10,53,000
{ 10,530 Equity shares [ P ¥. 10,530} of Face value of Rs.100 each, fully
Shares at Blyth Wind Park Private Limited ' 4,30,000
{ 43,000 Equity shares of Face value of Rs.10 each, fully paid up }
14,83,000 10,53,000

2.12 LONG TERM LOANS AND ADVANCES

Particulars

Asat Mar 15,  As at Mar 31,
2021 2020

Securlty Deposits and Advances 7.17.99.479 7.20,54.419

7,11,99,419 7,20,54,419

For A Ong Steels India Pvt Lt

Director
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2.13 INVENTORIES
. AsatMar 15,  As at Mar 31,
Particwlars 2021 2020
Finlghed Gouods
-Structural tems { Angle, Channgl, Round, Flat, Section) 10,70,94,639 54955083
-Tubes and Pipas 1,33,33,6524 25378237
- Billets & £nd Certs 1,08,00,078 1,03,28,366
- Coal 2,32,60.000 1,10,56,989
Raw Materials
- @ponge 59966360 4 80,669,571
- Scrap 59358852 1,95,66,979
- Others 135135 1.59.618
Stores and Spares 2,30,00,000 2,49,31,522
29.70,88728  19,44,47,265
(As per inventory taken, valued & certified by management)
Raw rmaterials, WIP and FG (at lower of cost or net realisable value }
214 TRADE RECEIVABLE
Particulars AsgtMar 15,  Asat Mar 31,
201 2020
2.14.1 Outstanding more than six months
Considered Good 82,03,435
Considerad Doubtful -
Less: Pravisian for Doubtful Debts -
Met - 8893435
Less than six manths -Unsecured
Consldered Good 42.23,25,353 36,74,54,058
Considered Doubtful -
422325353  37,63,47,492
2.15 CASH AND CASH EQUIVALENTS ]
2.15.1 Componenets of Cash and Cash equivalents:
Partlculars AsatMar 15,  Asat Mar 31,
2021 2020
Cash on Hand 12.66,107 14,582,619
Balanee with Banks
i} In Current Accounts 1546,174 23,38,764
i} Fixed Deposits B0,06,017 7945475
1,08,18,298 1,17,10,859
r A One Steeps India Pvi Lid
cor A One Steels India Pri 1R
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7.16 SHORT-TERM LOANS AND ADVANCES
Asat Mar 15,  As at Mar 31,
Particulars 2021 2020
Advance to Suppliers 79957316 7,00,00,000
Advances for Expenses ( including Electricity) - 3,20,80,327
Balances with Statutory Authority 46,368,002 54,728,646
Prepaid Expanses 12,268,200 6. 77.149
Other Advancas 33,45,036 43,51,492
(-
891,667,454  11,28,37,614 |
2,17 OTHER CURRENT ASSETS
Az at Mar 15, AsatMar 3,
Particulars 2021 2020
Insurance Auto Debit Recoverable 039,856 738399
Acecured Interest on Deposits and other receivables BE.DZ.E_QE 41,69,069
94,42 745 49,07 468
N  For AOngfBeels India Pvt L.
For A One Steels India Pvi Liu
|  Director



A One House, No. 326, Front Portion, 2nd Floor, CQAL Layout, Sahakamagar, Bangalore 560092

AONE STEELS INDIA PRIVATE LIMITED
CIN: U27310KA2008PTCO46184

(All amounts are in Rupee except otherwise mentioned)

2.18 REVENUE FROM OPERATIONS

2.19

2.20

As at Mar 15, As at Mar 31,
Particulars 2021 2020
Sales 2,69,01,02,553 2672748322
Quality Claim/Rate difference . 315289 10,02.676
2,69,04,17,842 2,67,37,50,998
OTHER INCOME
Particul As at Mar 15, Az at Mar 31,
cutars 2021 2020
Interest Income 20,358,832 23,52,334
Commisslon, Discounts, Misc Income 9,068,835 -
Gain of Sale of Old Assets 26,615 -
Insurance Claim for Stock - 2,58,583
Liakilities Written off - 2,20,70,026
29,569,282 2,46,80,945
OPERATING AND OTHER EXPENSES
Particulars As at Mar 15, As at Mer 31,
artie 2021 2020
2.20.1 Purchases and Related expenses
Cost of Raw material Consumed 2,18,06,60,899 2,08,62,25216
Power & Fue! 34,71,37 895 337148917
Direct Labour 244,57 437 2,52,36,029
Factary Expenses 316438 331,000
Duttes and Taxes 17,863,858 57.03.910
Freight and other Mfg Expenses 6,07.17,353 _7,04,53.858
2,61,50,83875 2,52,50,58,930
2.20.2 (Increase) / Decrease in Inventories
Jpening stock of Finished Goods & Work in Pragress 10,17,19,575 15,10,51,976
Qlosing stock of Finished Goods & Work In Progress 15,45,88,341 10,17,19,575
5,28,68,766) 4.93,32,401
256,22,15,100  2,57,44,31,331

for A One
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2.1 EMPLOYEES BENEFIT EXPENSES
Ag at Mar 15, Az at Mar 31,
Particulars 2021 2020
Salaries & Wages 1,70,38,849 1,72,23,71
Bonus 11,58,064 731,439
Contibution 1o Provident and Other Funds 10,39,345 11,04,136
Staff Welfare Expenses 12,72,718 1346918
Gratuity - -
20508976~ 2.04,06264 |
2.22 FINAMCE COST
. As at Mar 15, As at Mar 31,
Particulars 2021 2020
Interest Expenses 1.88,59,995 2,0582728
Other Barrowing Cost 11,114,253 10,50,016
1,99,74,248 2,16,32,744
2.23 ADMINISTRATIVE AND OTHER EXPENSES
Particulars As ot Mar 15, As at Mar 31,
2021 2020
Advertisernent and Sales Promotion 49,000 75204
Bad Debts 2579887 -
CSR Expenditure 9,65,156 3,02986
Commission on sales 1,39,885 1,286,559
Communication Expensas a(,174 53,208
Repairs and Maintenance Expenses 5222242 37,115,306
Security Charges 11,42,278 10,36,663
Professional Charges 15,83,757 14,16,723
Electricity Open Access Fee & Inspection Fee 1,0G,000 85,200
Audit fees 1,240,000 1,011,480
Insurance Charges 18,70438 1783220
Rates and Taxes 56,5530 21,76449
Preliminery Expanses written off - 3.05,382
Printing & Stationery 240877 226,128
Rent Expenses 6,217,029 6,60,692
Miscellaneous Expenses 444,096 13,65,841
2,08,24,120 1,35,43,041
d
egto ot P
pot A one
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AMRYAMN HITECH STEELS INDIA PRIVATE LIMITED
CIN: U27100KAZ012PTOORG042
Addrass | A-ohe House Mo 326, Sack Portion, First Floor, Ward No 08 COAL Layout Sahakarnagar, Bangalore KA 560052 IN
PROVISIGNAL STATEMENT QF PROFIT & LOSS FOR THE PERIOD ENDED 15TH MARCH, 2021
Period anged Year ended
MNote No.© 15 March 2021 31 March 2020
Rs. Rs.
INCOME )
Revenue from Operations 3A 4,50,00,000 4,50,00,000
Other Income 36 - 3,05,239
4,50,00,000 4,53,05,239
EXPEMDITURE
Ernployee Benelit Expenses . ac 17,600,000 19,20,000
Finance Costs an 60,35,361 B85 B2 415
Depreciation and amortlsation iH 2,10,40,584 2,10,49, 878
CJther Expansas 3E 7,71,700 11,553,352
2,56,08,045 3,27,11,655
PROFIT BEFORE TAX 1,5%,91 955 1,25,53 S84
TAX EXPENSE
Current Tax 33,86,230 27.75,059
Deferred Tax charge/icredit)] - 7,892,631
33,856,230 34,587,709
Profit For the Perlod 1,20,05,725 §1,25,875
Earning Far Share
Basic 1.93 1.47
Dilutad - 52,28.000 Shares {PY 62,218,000 shares) 1.93% 1.47
EARMINGS PER SHARE (Equity share, par value 2 10 each)
For Singhal & & Co. . For shd on behatf of the Board gfr Eﬁﬁpfﬁzs SR & I
Chartered Accountants r"m"""n- “or Aaryan mitecn DiZEE Sor Az B =
ICAI FRN- D27495N Ingll r: 1 '
Partner: Arti Si ) } At iSSHNICTALAALAS JULLIAN [SANDEEF KUMAR' LRI
M No. 527248 7,
# Director Diractor
Place:Bengaturu Place: Bangalury Place: Bengalur:
Date: 2?{05;’2‘]2-1 DIN: 02150846 DIN-02112630
Udin: 2152 724BAAAAR(TI06




AARYAMN HITECH STEELS INDIA PRIVATE LIMITED
CIN: U2100KA201 2P TC066942 -
Address : A-one House No 326, Back Portion, First Floor, Ward No 08 COAL Layout,Sahakarnagar,Bangalore KA

jad

560092 IN
PROVISIONAL BALANCE SHEET A% AT 15TH MARCH, 2021
As at As at
PARTICLILARS Mote No. 15 March 2021 3l March 2020
Rs, Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FLUNDS
Share Capital 2A €,22 80,000 6,22,80,000
Reserves and Surplus 2B 1,20.68,235 10,62,510
7,53,48,235 6,33,42 510
NON CLURRENT LIABILITIES
Long-term Borrowings 2C 540,321,103 S,87.06,103
Deferred Tax Liabllities {Net} 2D 19,259,272 19,29,272
£,59,60,375 6,06,35,375
CUBRENT LIARILITIES
Short-term Borrowlinps 2E 77.25,000 1,594,000
Trade Payables
~WEWE - Trade Payalbles 2F 6,258,560 7,68,115
~Non MSME - Trade Payables 87,172 £5,69,461
Other Current Liabilities G &69,00,472 78,177,474
1,53,41,20% 346,15.050
TOTAL 14,66,49,815 _15,85,92,934
ASSETS
NOM CURRENT ASSETS
Froperty, Plant and Eguipment
Tangible Assets H 0.67,70,116 11,78,11,100
Long-terrn Loans and Advances Zl 1,35,32,431 1,35,32,431
11,03,02,547 13,13,43,531
CURRENT ASSETS
Trade Receivahles 2] 3,19.93,842 2,25,28 781
Cash and cash equivalents 2K 20,55,695 19,11,88%
Shrt-term Loans and Advances 2L 22,97.730 258,08,735
3,63.47,267 2,72,49,404
TOTAL 14,66,49,815 15,85,92,934
R T . .- S
For Singhal A & Co. For and on behalf of the Board of Diregtgrs.ry 1HECT o1
Chartered Arcountants - ot }.3":_.,.:..}:.5:-1] ‘-,a_-‘;- ;.l -";1:1.:} R o ) Ltd
ICAI FRN- 027495N /‘?@f“- g e
Toe L et ey aik ‘J-."l?,-"'_':'l'i S Er':;."ﬂ
SUNIISHARAERETOLIAN  SARBEERkUMAR
Partner: Artj § al JALLAN
ht No, 527248 . Cirector Director
Flace:Bengalury Place: Bengaluru Place: Bengalury
Date: 27/05/2021 DIN: 02150846 DIN: 32112630

UDIN:21527248AAAABI7306
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As at As at
NOTES TO ACCOUNTS 15-Mar-21 31-Mar-20
Rs. Rs.
NOTE 2A
SHARE CAPITAL
Authorised
Equity shares: [With voting rights)
75,00,000 [PY 75,00,000) Equity Shares of &3, 10 each. 7,50,00,000 7.50,00,000
TOTAL 7,50.00,000 7,50.00,000
Issued Subscribed and fully paid up
Equity shares [With voting rights)
62 28,000 (PY 52,28 000) Equity shares of Rs 10 Each 6,22,80,000 6,22,80,000
TOTAL 6,22,80,000 6,22,80,000

Terms/Rights attached to Equity Shares

i)The company has only one class of eguity shares having a par value of Rs. 10 per share. Each holder of egquity shares is
entitled to one vote per share. The dividend proposed by thae Board of Directors is subject to the approval of the
sharahalders in the ensuring Annual General Meeting except in case of interim dividend. In the avent of liguidation of
the Company,the equity share holders will be entitled to receive any of the remaining assets of the Company. The

distribution will be in praportion to number of eguity shares held by the sharshaolders,

iii Mo shares were reserved for issue under options and contracts/commitments for the sale of shares/disinvestment,

including the terms and amounts.

Tiij There were na shares issued for Nan-Cash Consideration.

Ust of shareholders holding shares more than 5% of subscribed share capital In Nos n Nos
Sandeep Kumar -[As individual) 5,00,000 5,000,000
(% of halding} B.03% 2.03%
Sandeep Kumar BUF -{4s Karta of HUF) 15,200 15,200
(% of holding} 2.44% 2.44%
Priva lalan -Equity Shares 53,000,000 53,00,000
{% of holding) 85,108 85.10%
NOTE 2B
RESERVES AND SURPLUS
Surplus In Profit and Loss Account £ Debit balance in profit and loss acount
Beginning of the year 10,62,510 (80,63,365)
Profit [loss) for the year 1,20,05,725 5125875
Clasing Balance 1,30,68,235 10,62,510
. SAEE
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NOTE 2C

LONG TERW BORROWINGS

fPeriod and emaunt of continuing defoult os on the Balance Sheet dete in

repayrment of loons and interest, sholl be specified separately in each case)
Secured

karnataka State Financial Corporation

[ Secured against hypothication of Land and proposed bullding, exlsiting and

propased Plant & Machinery and persomal guarantee of directors My, Sunil

Kurnar lallan, Mr. Sandeep Kumar Jallan and Mrs. Priya Jallan} ’

{The loan is repayable in 72 Monthly Installments with Interest Rate ranging

from 14% to 14 .5%.)

{* Loan repayable within 12 months from the date of Balance sheet s

classified as Short term borrowings. Please Ref Note No. 2E]

Un-Secured
Inter Carporate Deposit
Cthers

From Directors and Relatives
Sandeep Kumar
Priya Jallan
Sunll lallan afias hullian lallan

TOTAL
NOTE 2D
DEFERRED TAX LLABILITIES {NET)
Deferred tax liability

TOTAL

NOTE 2E
SHORT TERM BORROWINGS
Karnataka State Financial Corporation

TOTAL
NOTE 2F
TRADE PAYABLES
MSME - Trage Payables
Non BSME - Trade Payables
TOTAL
NOTE 2G
{Other Current Uabillties
Balance wi.tv[Statumry Authority
Audlt Fees Payable
Salary Payable
Provision for Interest on Loan
Provlsion for Income Tax
Advances
TOTAL

3,00, 50,000

1,07,00,00

10, 25,000
1,02,61,603
19,284,500

3,47,35,000

1,07.00,400

10,25,000
1,02,61,603
19,84, 504}

540,331,103
| a——————

5.87,06,103

19,29,272 19,279,272
19,29,272 15,209,272
—
77,25.000 1,94,00.000
77,245,000 1,94, 00,000
6,228,560 768,115
87172 85,559,461
7,153,732 73,370,576
14.04,525 694,116
- 75,000
18,931,000 17,12,600
2,16,617 6,200,558
33.86,230 27,735,055
- 20,000,000
62.00,472 78,77 474
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As at As at
15-Mar-21 31-Mar-20
Rs. As.
NOTE 21
Long term Loans 8 Advances
Deposits
Security Deposits 1,35,32,4321 1,35,32,431
TOTAL 1535‘32,431 1,.?:5.32%I
NOTE 21
Trade Recelvables
{Unsecured, Considered Good)
Qutstanding for less than 6 months 3,19,93, 842 2,25,28,781
TOTAL 3,159,93 842 2,25,28,.781
= - —
NOTE 2K
Cash and cash equivalents
Balances with Bank 04,573 283,165
Cash on hand 19,61,122 16,28.722
TOTAL 20,55,655 19,11 BE7
MOTE 2L
Short term Loans & Advances
Income Tax Refund FY 14-15 8,96,800 9,956,200
TD5 Receivable 12,511,000 16,95,695
Advances to suppliers - -
Accruad Interest - -
Frepaid Expense 49,930 1,15,240
TOTAL 24,9730 28,08,735
. . paryan H'ﬁteuhdaiee‘lﬁ
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As at As at
15 March 2021 31 March 2020
Rs. RS,
NOTE 34
REVENUE FROM OPERATIONS
Lease Rent on Building 96 .00,000 96,000,000
Lease Rent on Plant and Machinery 3,54,00,000 3,54,00,0600
4,50,00,000 4,50,00,000
NOTE 3B
OTHER INCOME
Interest Incormne on Bescom Security - 2,76,950
Write-Off - 5,000
Interest on 1T Refund - 23,289
- 3,05,135
NOTE 3C
EMFLOYEE BENEFIT EXPEMSES
Salaries and Wages 17,560,000 19,240,000
1?‘6435900 15,20,000
NOTE 3D
FINANCE COSTS
Interest Experses £50,35,361 B5, 8} 425
60,3%,361 85,832,425
NOTE 3E
OTHER EXPENSES
Professional Charges 18,500 2,34,744
Insurance Charges 2,27,354 2,29,745
Rent 1,41,250 1,65,000
Pollution Expenses - 80,044
License Fees 1,14,560 2,684,672
Rates and Taxes 2,70,026 64,9596
Misc Expenses - 10,151
7.71,700 11,558,352
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