
 

 

 

NOTICE OF MEETING OF THE UNSECURED CREDITORS 

OF 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED 

CONVENED PURSUANT TO ORDER DATED 14TH MARCH, 2022 PASSED BY 

THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,  

BENGALURU BENCH, BENGALURU 

Particulars Meeting of the Unsecured Creditors of A-ONE STEEL AND 

ALLOYS PRIVATE LIMITED 

Day Thursday 

Date 05th May, 2022 

Time 11.00 A.M 

Mode of meeting Meeting will be held through Video Conferencing (VC) / 

Other Audio-Visual Means (OAVM) 

Weblink to attend the 

meeting 

https://centraldepository.webex.com/centraldepository/o
nstage/g.php?MTID=eacbbbf5be516a60ffa826379ca23535e 

Cut-off Date for creditors 

eligible for e-voting 

15th March, 2021 

Weblink for Evoting www.evotingindia.com 

Schedule of e-voting Commencement 

of e- voting 

Monday, 02nd May, 2022 at 10.00 A. M 

End of e- voting Wednesday, 04th May, 2022 at 05.00 P.M 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENGALURU BENCH AT BENGALURU 

COMPANY APPLICATION NO.CA (CAA)/37/BB/2021 

IN THE MATTER OFSECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013  

READ WITH COMPANIES (COMPROMISES, ARRANGEMENTS AND 

AMALGAMATION) RULES, 2016 

AND 

IN THE MATTER OF THE SCHEME OF AMALGAMATIONBETWEEN 

 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED  

CIN: U28999KA2012PTC063439 

Registered Office: A One House, No. 326, CQAL Layout Ward No.8,  

Sahakar Nagar, Bengaluru, Karnataka, India-560092 

    ...………….... APPLICANT COMPANY NO: 1/TRANSFEREE COMPANY 
 

A ONE STEELS INDIA PRIVATE LIMITED  

CIN: U27310KA2008PTC046184 

Registered Office: A One House No.326, Front Portion,  

2nd Floor CQAL Layout, Ward No. 8, Sahakar Nagar,  

Bengaluru, Karnataka, India-560092 

………………….APPLICANT COMPANY NO: 2/ TRANSFEROR COMPANY-I 

 

AARYAN HITECH STEELS INDIA PRIVATE LIMITED 

CIN: U27100KA2012PTC066942 

Registered Office: A One House No.326, Back Portion,  

1st Floor, Ward No. 8, CQAL Layout, Sahakar Nagar,  

Bengaluru, Karnataka, India-560092  

.........................APPLICANT COMPANY NO: 3/ TRANSFEROR COMPANY-II 
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FORM NO. CAA-2 

[Pursuant to Section 230(3) and Rule 6 and 7 Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016] 

 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF  

A-ONE STEEL AND ALLOYS PRIVATE LIMITED 

 

To, 

The Unsecured Creditors of 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED  

(the Transferee Company or Applicant Company No.1) 

 

Notice is hereby given that by an order dated 14th March, 2022, the Hon’ble National 

Company Law Tribunal, Bengaluru Bench (hereinafter referred as “Hon’ble NCLT” or 

“Tribunal”) has directed to convene the meeting of the Unsecured Creditors of the said 

Company, for the purpose of considering and if thought fit, approving with or without 

modification(s), the Scheme of Arrangement proposed to be made between A One 

Steels India Private Limited (Transferor Company- I or Applicant Company No. 2) 

and Aaryan Hitech Steels India Private Limited (Transferor Company-II or Applicant 

Company No. 3) with A- One Steel And Alloys Private Limited (Transferee Company 

or Applicant Company No. 1) and their respective Shareholders and Creditors 

(“Scheme”) 

In pursuance of the said order and as directed therein, further notice is hereby given 

that a meeting of the Unsecured Creditors of A- One Steel and Alloys Private Limited 

will be held on Thursday, 05th May, 2022 at 11.00 A.M. through Video Conference 

(VC)/Other Audio-Visual Mean (VC/OAVM), in compliance with the applicable 

provisions of the Companies Act, 2013 (“Act”) at which time the said unsecured 

creditors are requested to attend the meeting through Video Conferencing or Other 

Audio Visual Means and, if thought fit, to approve with or without modification(s), the 

following Special Resolution: 
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“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the 

Companies Act, 2013, (including any statutory modification or re-enactment thereof 

for the time being in force) and the rules, circulars and notifications made thereunder, 

and in accordance with the provisions of the Memorandum of Association and 

Articles of Association of the Company and subject to the approval of Hon’ble 

National Company Law Tribunal, Bengaluru Bench (“NCLT”) and subject to such 

other approvals, consents, permissions or sanctions of regulatory and other 

authorities, as may be necessary and subject to such conditions and modifications as 

may be prescribed or imposed by NCLT or by any regulatory or other authorities, 

from time to time, while granting such consents, approvals, permissions, or sanctions 

which may be agreed to by the Board of Directors of the Company (hereinafter 

referred to as the “Board”, which term shall be deemed to mean and include one or 

more Committee(s) constituted/ to be constituted by the Board or any person(s) which 

the Board may nominate to exercise its powers including the powers conferred by this 

resolution), the arrangement embodied in the Scheme of Amalgamation between A 

One Steels India Private Limited (Transferor Company- I or Applicant Company 

No. 2) and Aaryan Hitech Steels India Private Limited (Transferor Company-II or 

Applicant Company No. 3) with A- One Steel And Alloys Private Limited 

(Transferee Company or Applicant Company No. 1) and their respective 

shareholders and creditors (“Scheme”) placed before this meeting, be and is hereby 

approved.” 

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to 

do all such acts, deeds, matters and things, as it may, in its absolute discretion deem 

requisite, desirable, appropriate or necessary to give effect to this resolution and 

effectively implement the arrangement embodied in the Scheme and to accept such 

modifications, amendments, limitations and/or conditions, if any, which may be 

required or directed by NCLT while sanctioning the Scheme or by any authorities 

under law or as may be required for the purpose of resolving any questions, doubts or 

difficulties that may arise including passing of such accounting entries and/or making 

such adjustments in the books of accounts as considered necessary in giving effect to 

the Scheme, as the Board of Directors may deem fit and proper.” 

The copy of the Scheme of Amalgamation and of the Explanatory statement under 

sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 along 

with the enclosure as listed in the index can be obtained free of charge at the 

Registered Office of the Company situated at A One House, No. 326, CQAL Layout 
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Ward No. 08, Sahakar Nagar, Bangalore -560092 between Monday to Friday between 

9:00 A.M. to 5:00 P.M. up to the date of the meeting. The Persons entitled to attend and 

vote at the meeting, may vote in person or through authorized representative only. 

The Tribunal has appointed Shri. R M Udayshankar, Advocate, as the Chairperson 

and Shri. Vinayak Bhat, Practicing Company Secretary as scrutinizer of the said 

meeting of Unsecured Creditors of the Company. The above mentioned compromise 

or arrangement or amalgamation, if approved by the meeting, will be subject to the 

subsequent approval of the Tribunal. 

TAKE FURTHER NOTICE that in compliance with the provisions of (i)Section 230(4), 

108 and other applicable provisions of the Companies Act, 2013; (ii) read with Rule 

6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016; (iii) Rule 20 and other applicable provisions of the Companies (Management and 

Administration) Rules, 2014;the Company has provided e-voting facility to enable the 

unsecured creditors to consider and approve the Scheme by way of Resolution. The e-

voting facility will be available during the prescribed time period before the meeting. 

Accordingly, Unsecured Creditors can vote through e-voting mode (without attending 

the meeting) instead of voting during the Unsecured Creditors’ meeting 

REMOTE E-VOTING PERIOD 

Commencement of Voting  Monday, 02nd May, 2022 at 10.00 A. M 

End of Voting Wednesday, 04th May, 2022 at 05.00 P.M 

 

It is clarified that, the unsecured creditors who have cast their votes through e-voting 

mode will not be eligible to cast their votes at the meeting. It is further clarified that 

votes may be cast by the Unsecured Creditor only either through e-voting or at the time 

of meeting through video conference mode as provided in this Notice. 

The voting rights of the Unsecured Creditors shall be in proportion to their 

outstanding dues on the Transferee Company or Applicant Company -1 as on 15th 

March, 2021. 
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A copy of the Explanatory Statement, under Sections 230(3), 232and 102 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in 

the Index are enclosed. 

  Sd/- 

    R M Udayshankar 

Chairperson appointed by the 

Tribunal for the meeting 

 

Date: 22/03/2022 

Place: Bengaluru 

Registered Office: A One House, No. 326, CQAL Layout Ward No. 08, 

Sahakar Nagar, Bangalore-560092 

CIN: U28999KA2012PTC063439 

Email ID: legal@aonesteelgroup.com 

 

NOTES: 

1. Pursuant to directions of the Hon’ble National Company Law Tribunal, Bengaluru 

Bench (“Tribunal”) vide its Order dated 14th March, 2022, the Meeting of the 

unsecured creditors of the Company is being conducted through Video Conferencing 

(“VC”)/ Other Audio Visual Means (“OAVM”) facility to transact the business set 

out in the Notice convening this Meeting. As such, physical attendance of unsecured 

creditors has been dispensed with. The deemed venue for the Meeting shall be the 

Registered Office of the Company 

2. The statement pursuant to Sections 230 and 232 read with Section 102 and other 

applicable provisions of the Companies Act, 2013 (“Act”) and Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 in 

respect of the business set out in the Notice of the Meeting is annexed hereto. 

3. A person, whose name appears in the list of the unsecured creditors of the Company 

as on the cut-off date (i.e 15th March, 2021) only shall be entitled to exercise 

his/her/their voting rights on the resolution proposed in the Notice and attend the 

Meeting. A person who is not unsecured creditor as on the cut-off date, should treat 

the Notice for information purpose only. 
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4. As per the Guidelines issued by the Ministry of Corporate Affairs and the relevant 

provisions of the Act, if any, facility of remote e-voting will be available during the 

prescribed time period before convening the meeting and through e-voting platform 

which will be available during the meeting. 

5. Since this Meeting is being held through VC/OAVM, physical attendance of 

unsecured creditors has been dispensed with. Accordingly, the facility for 

appointment of proxies by the unsecured creditors will not be available for the 

Meeting and hence the Proxy Form and Attendance Slip are not annexed hereto. 

6. As this Meeting is being held through VC/OAVM, route map of the venue of the 

Meeting is not essential.  

7. Unsecured creditors attending the Meeting through VC/OAVM shall be reckoned 

for the purpose of quorum. The quorum for the Meeting of Unsecured Creditors of 

the Applicant Company-I shall be 30% of total value of Unsecured Creditors either in 

person or through representative. 

8. In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved 

by the unsecured creditors of the Company, if the resolution mentioned above in the 

Notice has been approved by majority of persons representing three-fourths in value 

of the unsecured creditors of the Company. 

9. The Notice, together with the documents accompanying the same, is being sent to all 

the Unsecured Creditors by permitted mode. 

10. The Notice convening the aforesaid Tribunal Convened Meeting will be published 

through news paper advertisement ‘English’ in ‘Financial Express’ and ‘Kannada’ in 

‘Vishwavani’ indicating the mode, day, date, place and time of the Meeting and 

stating that the copies of the Scheme, and the Explanatory Statement required to be 

furnished pursuant to Sections 230 to 232 of the Act. 

11. Central Depository Services Limited (CDSL) has been appointed to provide facility 

of e-voting in a secured manner and processing of data relating to the e-voting 

facility and to facilitate the VC/OAVM meeting. 

12. Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are 

required to send a scanned copy (PDF/JPG Format) of its Board or governing body 

Resolution/Authorization etc., authorizing its representative to attend the meeting 

through VC/OAVM on its behalf and to vote through remote e-voting. The said 

Resolution/Authorization shall be sent to the Company at legal@aonesteelgroup.com  

and with a copy marked to the Scrutinizer to vinbhatcs@gmail.com.  
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13. Instructions for e-voting is provided at the end of this notice. 

14. The Unsecured Creditors shall be entitled to avail the facility of remote e-voting. The 

schedule for remote e-voting will be as per the following details: 

Commencement of remote E-Voting Monday, 02nd May, 2022 at 10.00 A. M 

End of remote E- Voting Wednesday, 04th May, 2022 at 05.00 P.M 

 

15. Notice of the meeting, Explanatory Statement and other documents are also being 

placed on the following website of Group Companies; 

 

A- One Steel and Alloys Private Limited https://aonesteelgroup.com/ 

 

16. The scrutinizer will submit their report to the Chairman of the meeting after 

completion of the scrutiny of the votes cast by the Unsecured Creditors, at the venue 

of the meeting. The scrutinizer’s decision on the validity of the vote shall be final. The 

results of votes will be announced after completion of the meeting on 05th May, 2022. 

The results, together with the scrutinizer’s Reports, will be available at the registered 

office of the Applicant Company. 

17. If so desired, the unsecured creditors may obtain a printed copy of the Notice and the 

accompanying documents, i.e., Scheme and the Statement under Sections 230 and 232 

read with Section 102 and other applicable provisions of the Act and Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 etc., free 

of charge. A written request in this regard, along with details of the outstanding 

amount due by the Company and Permanent Account Number (PAN), be addressed 

to the Company at legal@aonesteelgroup.com. 

18. The documents as mentioned in Explanatory Statement of the Notice will be 

available for inspection at the Registered Office of the Company between 10:00 A.M. 

to 5:00 P.M. on any working days till the date of the Meeting; 

 

19. INSTRUCTIONS FOR ACCESSING AND VOTING THROUGH ELECTRONIC 

MEANS INCLUDING REMOTE E -VOTING: 

i. The Unsecured Creditors need to visit e-voting website 

https://www.evotingindia.com/ 

ii. E-Voting facility should be exercised only by the Unsecured Creditor. 

iii. Click on “Shareholder/Member” module. 

iv. Enter the User ID (As given in the Invite Mail). 
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v. Next enter the Image Verification (Captcha) as displayed and Click on Login 

vi. Enter Password (as given in your invite E-mail). 

vii. After entering these details appropriately, click on “SUBMIT” tab. 

viii. Click on the EVSN for A- One Steel and Alloys Private Limited on which you 

choose to vote. 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same, the option “YES/NO” for voting will be available. Select the option ‘YES’ or 

‘NO’ as desired. The option ‘YES’ implies that you assent to the Resolution and 

option ‘NO’ implies that you dissent to the Resolution. 

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire 

Resolution details. 

xi. After selecting the resolution on which you have decided to vote, click on 

“SUBMIT”. 

xii. A confirmation box will be displayed. If you wish to confirm your vote, click on 

“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 

vote. 

xiii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

xiv. You can also take a print of the votes cast by clicking on “CLICK HERE TO PRINT” 

option on the Voting page. 

xv. You can also cast your vote using CDSL’s mobile app “m-Voting”. The m-Voting 

app can be downloaded from respective Store. Please follow the instructions as 

prompted by the mobile app while Remote Voting on your mobile. 
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20. PROCEDURE FOR JOINING THE MEETING THROUGH VC / OAVM: 

The Company will provide VC/OAVM facility to its unsecured creditors for 

participating at the Meeting. 

 

i. Unsecured creditors will be able to attend the Meeting through VC/OAVM. The 

Web-link to participate in the Meeting is 

https://centraldepository.webex.com/centraldepository/onstage/g.php?MTID=ea

cbbbf5be516a60ffa826379ca23535e 

ii. Unsecured creditors are requested to follow the procedure given below: 

a. Click the link:  

https://centraldepository.webex.com/centraldepository/onstage/g.php?MTID

=eacbbbf5be516a60ffa826379ca23535e 

b. Enter the event No. as 25111186646 

c. Event Password will be sent to your registered mail ID. 

iii. Unsecured creditors who do not receive the User ID and /or Password or have 

forgotten the User ID and/or Password may retrieve the same by the procedure 

given in the CDSL official website. 

iv. Unsecured creditors who need assistance before or during the Meeting or for 

remote e-voting, can contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-23058542-43 or 

legal@aonesteelgroup.com. Kindly quote your name, Permanent Account Number 

(PAN), and E-voting Event Number (EVEN) in all your communications. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENGALURU BENCH AT BENGALURU 

CA (CAA) NO.37/BB/2021 

IN THE MATTER OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 READ 

WITH COMPANIES (COMPROMISES, ARRANGEMENTS AND 

AMALGAMATION) RULES, 2016 

AND 

IN THE MATTER OF THE SCHEME OF AMALGAMATIONBETWEEN 

 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED  

CIN: U28999KA2012PTC063439 

Registered Office:A One House, No. 326, CQAL Layout Ward No.8,  

Sahakar Nagar, Bengaluru, Karnataka, India-560092 

..………….... APPLICANT COMPANY NO: 1 

 

A ONE STEELS INDIA PRIVATE LIMITED  

CIN: U27310KA2008PTC046184 

Registered Office: A One House No.326, Front Portion,  

2nd Floor CQAL Layout, Ward No. 8, Sahakar Nagar,  

Bengaluru, Karnataka, India-560092 

    ………………….APPLICANT COMPANY NO: 2 

AARYAN HITECH STEELS INDIA PRIVATE LIMITED 

CIN: U27100KA2012PTC066942 

Registered Office: A One House No.326, Back Portion,  

1st Floor, Ward No. 8, CQAL Layout, Sahakar Nagar,  

Bengaluru, Karnataka, India-560092……..………...... APPLICANT COMPANY NO: 3 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102, 230 AND 232 OF 

THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 

THE NOTICE CALLING THE MEETING OF UNSECURED CREDITORS OF THE 

A-ONE STEEL AND ALLOYS PRIVATE LIMITED (TRANSFEREE COMPANY OR 

APPLICANT COMPANY NO.1) PURSUANT TO ORDER DATED 14TH MARCH, 

2022 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, BENGALURU 

BENCH 
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1. Meeting for the Scheme: 

Pursuant to the Order dated 14th March, 2022 passed by the Hon’ble National Company 

Law Tribunal, Bengaluru Bench in Company Application No. CA (CAA) 

NO.37/BB/2021 (Order”), a meeting of Unsecured Creditors of A-ONE STEEL AND 

ALLOYS PRIVATE LIMITED (“Company”)is being convened on Thursday, 05th May, 

2022 AT 11.00 A.M through video conference (VC)/through other audio visual means 

(OAVM) for the purpose of considering and, if thought fit, approving with or without 

modification(s) the Composite Scheme of Amalgamation between A One Steels India 

Private Limited (Transferor Company- I or Applicant Company No. 2) and Aaryan 

Hitech Steels India Private Limited (Transferor Company-II or Applicant Company No. 

3) with A- One Steel And Alloys Private Limited (Transferee Company or Applicant 

Company No. 1) and their respective Shareholders and Creditors under Sections 230 

and 232 and other applicable provisions of the Companies Act, 2013. 

In accordance with the provisions of sections 230 and 232 of the Companies Act, 2013, 

the Scheme shall be acted upon only if a majority in number representing three fourths 

in value of the unsecured creditors of the Company as on the cut-off date voting in 

person or by proxy, agree to the Scheme. 

 2. BACKGROUND: 

2.1. DETAILS OF TRANSFEREE COMPANY / APPLICANT COMPANY NO.1: 

a)  Corporate Identification Number 

(CIN) of the company 

U28999KA2012PTC063439 

b)  Permanent Account Number 

(PAN); 

AAKCA9053A 

 

c)  Name of the company A-ONE STEEL AND ALLOYS 

PRIVATE LIMITED 

d)  Date of incorporation 09/04/2012 

e)  Type of the company (whether 

public or private or one person 

company) 

Private Company, Limited by Shares 

f)  Registered office address and e-

mail address 

A One House, No. 326, CQAL Layout 

Ward No. 08, Sahakar Nagar, 

Bangalore – 560092 

E-mail: legal@aonesteelgroup.com 
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g) Summary of main object as per the memorandum of association; and main 

business carried on by the company; 

The applicant company is to carry on the business of manufacturing, dealing, 

importing, exporting, whole-sale trading, production, supply, distribution of all 

types of iron ore, coal, steel including alloy steel and metal founders, 

processors, turners, forgers, drawers, rollers of steel shafting, bars, rods in 

different shapes and sizes. 

 

h) Details of change of name, registered office and objects of the company during 

the last five years; 

i. The name of the Company was not changed during the last Five Years. 

ii. The Registered office of the Company shifted from No. 852, Back portion, 1st 

Floor/A, 'D' Block Sahakarnagar, Bangalore- 560092 to A One House, No. 326, 

CQAL Layout Ward No. 08, Sahakar Nagar, Bangalore -560092 with effect from 

15thDecember, 2020. 

iii. The Company has amended the object clause in the following manner during the 

preceding five financial year; 

a. The members at their Extra-ordinary General Meeting held on 01st December, 

2020 have approved to amend the Clause III (B)-Objects Incidental and Ancillary 

to the main objects of the Company by insertion of clause 14 of the MOA. 

b. The members at their Extra-ordinary General Meeting held on 22nd Feb, 2020 

have approved to amend the Clause III (B)-Objects Incidental and Ancillary to 

the main objects of the Company. 

c. The members at their Extra-ordinary General Meeting held on 16th March, 2019 

have approved to amend the Clause III (A) of the Memorandum of Association 

of the Company by insertion of new object clause. 

d. The members at their Extra-ordinary General Meeting held on 15th November, 

2018 have approved to amend the Clause III (B)-Objects Incidental and Ancillary 

to the main objects of the Company and deleted the Clause III (C)-Other objects 

in the MOA of the Company. 

 

i) Name of the stock exchange (s) where securities of the company are listed, if 

applicable; Not Applicable 
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j) Details of the capital structure of the company including authorised, issued, 

subscribed and paid up share capital;  
 

Authorised Capital: Amount (In Rs.) 

15,00,000 Equity Shares of Rs. 100/- Each 15,00,00,000/- 

Issued, Subscribed and Paid-up capital: Amount (In Rs.) 

13,00,000 Equity Shares of Rs. 100/- each 13,00,00,000/- 

 

k) Names of the promoters and directors along with their addresses: 

Name Address Category 

Sandeep Kumar  
 

No .J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter& 
Director 

Sunil Jallan 
 
 

No 1601-1602, 16th Floor, B Wing Cedar 
Tower VI, Godrej Woodsman Estate, 
Hebbal, Bengaluru North-560024 

Promoter & 
Whole-time 
Director 

Krishan Kumar 
Jalan 
 

No .J 206 Purva Venezia Apartment, 
Yelahanka New Town, G.K.V.K, 
Bengaluru North-560065 

Promoter 

Manoj Kumar 
Ward No 11, Mittal Iron Store, Main 
Bazar, Ellenabad, Sirsa, Haryana- 125102 

Director 

 

2.2. DETAILS OF TRANSFEROR COMPANY- I / APPLICANT COMPANY NO.2: 

a)  Corporate Identification 

Number (CIN) of the company 

U27310KA2008PTC046184 

b)  Permanent Account Number 

(PAN); 

AAGCA9918E 

c)  Name of the company A ONE STEELS INDIA PRIVATE 

LIMITED 

d)  Date of incorporation 24/04/2008 

e)  Type of the company (whether 

public or private or one person 

company) 

Private Company, Limited by Shares 

f)  Registered office address and 

e-mail address 

A One House No.326, Front Portion, 

Second Floor CQAL Layout, Ward No. 

08, Sahakar Nagar, Bangalore – 560092 

E-mail: legal@aonesteelgroup.com 
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g) summary of main object as per the memorandum of association; and main 

business carried on by the company;  

The Company is engaged in the business of a manufacture of steel by any process 

and for that purpose, to set up, purchase, or otherwise acquire steel plants or mini 

steel plants and all ancillary processing facilities for the production of ingots, bars, 

ballades, rods, extrusion materials, twisted bars, squares and steels of all shapes and 

sizes and for that purpose to set up steel plants of every size and description. 

 

h) Details of change of name, registered office and objects of the company during 

the last five years; 

i. The name of the Company was not changed during the last Five Years. 

ii. The Registered office of the Company was shifted from No 852 Front Portion, 

1st Floor, 'D' Block, Sahakarnagar, Bangalore- 560092 to A One House No.326, 

Front Portion, Second Floor CQAL Layout, Ward No. 08, Sahakar Nagar 

Bangalore – 560092 with effect from 15th December, 2020. 

iii. The company has not amended its object clause during the preceding five 

financial years. 
 

i) Name of the stock exchange (s) where securities of the company are listed, if 

applicable; Not Applicable 

 

j) Details of the capital structure of the company including authorised, issued, 

subscribed and paid up share capital;  

Authorised Capital Amount (In Rs.) 

14,00,000 Equity Shares of Rs. 100/- Each 14,00,00,000/- 

1,00,000 Redeemable Preference shares of Rs. 100/- 

each 

1,00,00,000/- 

Total 15,00,00,000/- 

Issued, Subscribed and Paid-up capital: Amount (In Rs.) 

13,63,170 Equity Shares of Rs. 100/- each 13,63,17,000/- 
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k) Names of the promoters and directors along with their addresses: 

Name Address Category 

Sandeep Kumar 

 

No.J 206 Purva Venezia Apartment, 

Yelahanka New Town, G.K.V.K, 

Bengaluru North-560065 

Promoter& 

Director 

Sunil Jallan 

 

No 1601-1602, 16th Floor, B Wing 

Cedar Tower VI, Godrej Woodsman 

Estate, Hebbal, Bengaluru North-

560024 

Promoter& 

Director 

Krishan Kumar 
Jalan 

No .J 206 Purva Venezia Apartment, 

Yelahanka New Town, G.K.V.K, 

Bengaluru North-560065 

Promoter& 

Director 

Uma Shankar 

Goyanka 

H. No. 4-5-786, Chaitanya Nagar, 

Reliance Petrol Bunk, Hindupur, 

Anantapur, Andhra Pradesh-515201 

Director 

 

2.3. DETAILS OF TRANSFEROR COMPANY- II/APPLICANT COMPANY NO.3: 

 

a)  Corporate Identification Number 

(CIN) or Global Location Number 

(GLN) of the company 

U27100KA2012PTC066942 

b)  Permanent Account Number 

(PAN); 

AALCA1940K 

c)  Name of the company Aaryan Hitech Steels India Private 

Limited 

d)  Date of incorporation 29/11/2012 

e)  Type of the company (whether 

public or private or one person 

company) 

Private Company, Limited by Shares 

f)  Registered office address and e-

mail address 

A One House No.326, Back Portion, 

First Floor, Ward No. 08, CQAL 

Layout, Sahakar Nagar, Bangalore - 

560092 

E-mail: legal@aonesteelgroup.com 
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g) Summary of main object as per the memorandum of association; and main 

business carried on by the company;  

The Company is engaged in the business and activities of leasing and as such to 

give on lease all kinds of equipments, plant and machinery, household articles, 

land, buildings, plantations, electrical and electronic equipments, goods, articles 

and commodities of all kinds and other movable and immovable properties, rights, 

claims and other interests therein. 

 

h) Details of change of name, registered office and objects of the company during 

the last five years;  

i. The name of the Company was not changed during the last Five Years.  

ii. The Registered office of the Company was shifted from #384, 3rd Main Road, 

16th Cross, CQAL Layout, Sahakarnagar, Bangalore to No. 2380, 1st Floor, E 

Block, 1st Main Road, Sahakarnagar, Bangalore – 560092 with effect from 03rd 

January, 2018.  

Further, the Registered office of the Company was shifted from No. 2380, 1st 

Floor, E Block, 1st Main Road, Sahakarnagar, Bangalore – 560092 to A One 

House No.326, Back Portion, First Floor, Ward No. 08, CQAL Layout, 

Sahakar Nagar Bengaluru Bangalore-560092 with effect from 15th December, 

2020. 
 

iii. The Company has amended object clause III(A) 3 in the Memorandum of 

Association of the Company at the EGM held on 11th Feb, 2019 and adopted 

the new set of Memorandum of Association of the Company as per Table A 

of Schedule-I of the Companies Act, 2013; 
 

i) Name of the stock exchange (s) where securities of the company are listed, if 

applicable; Not Applicable 

 

j) Details of the capital structure of the company including authorised, issued, 

subscribed and paid up share capital;  

 

 

 

 

 

Authorised Capital: Amount (In Rs.) 

75,00,000 Equity Shares of Rs. 10/- Each 7,50,00,000 

Issued, Subscribed and Paid-up capital  

62,28,000 Equity Shares of Rs. 10/- each 6,22,80,000 
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k) Names of the promoters and directors along with their addresses: 

Name  Address Category 

Sandeep Kumar No. J 206 Purva Venezia Apartment, 

Yelahanka New Town, G.K.V.K, 

Bangalore North-560065 

Promoter & 

Director 

Sunil Jallan No. 1601-1602, 16th Floor, B Wing Cedar 

Tower VI, Godrej Woodsman Estate, 

Hebbal, Bangalore North-560024 

Promoter & 

Director 

Priya Jalan 

 

Ebony A-204, Godrej Woodsman Estate, 

Hebbal, Bellary Road, Bengaluru- 

560094 

Promoter & 

Director 

 

2.4. Relationship subsisting between parties to the Scheme:  

The Applicant Company No.1, Applicant Company No.2 & Applicant Company 

No. 3 are functioning under the same group having common promoters and 

holding 100% equity share capital in all the applicant companies. 

 

2.5. The date of the board meeting at which the scheme was approved by the 

board of directors including the name of the directors who voted in favour of 

the resolution, who voted against the resolution and who did not vote or 

participate on such resolution; The Scheme of Amalgamation was approved at 

the Board Meeting held on 27th May, 2021 by the Board of Directors of 

respective Companies as detailed below: 

 Transferee 

Company 

Transferor Company- I Transferor 

Company-II 

Voted in 

favour of the 

resolution 

i. Sandeep 

Kumar  

ii. Sunil Jallan 

iii. Manoj Kumar 

 

i. Sandeep Kumar 

ii. Sunil Jallan 

iii. Krishan Kumar Jalan 

iv. Uma Shankar 

Goyanka 

i. Sandeep 

Kumar  

ii. Sunil 

Kumar Jallan 

iii. Priya Jalan 

Voted against 

the resolution 

Nil Nil Nil 

Did not vote or 

participate on 

such 

resolution 

Nil Nil Nil 
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2.6. Explanatory statement disclosing details of the scheme of compromise or 

arrangement including: 

    a.  Parties involved in 

such compromise or 

arrangement; 

Transferee Company/ Applicant Company 

No. 1: A-One Steel and Alloys Private 

Limited  
 

Transferor Company- I/ Applicant Company 

No. 2: A One Steels India Private Limited 
 

Transferor Company- II/ Applicant 

Company No. 3: Aaryan Hitech Steels India 

Private Limited. 

   b.  In case of 

amalgamation or 

merger, appointed 

date, effective date, 

share exchange ratio 

(if applicable) and 

other considerations, if 

any; 

 Appointed Date: 01st April, 2021 or such 

other date as may be approved by the 

Board or as may be approved by the 

National Company Law Tribunal(NCLT), 

Bangalore. 

 Effective Date: Date on which the National 

Company Law Tribunal(NCLT), Bangalore 

Bench issues order or sanction of the 

scheme: 

 Share Exchange Ratio-As provided in the 

valuation Report of Equity Shares given by 

Registered Valuer; 
 

i. The Shareholders holding 4.86 number of 

equity shares of Rs. 100/- each in A One 

Steel India Private Limited will get 1 equity 

share of Rs. 100/- each in A-One Steel and 

Alloys Private Limited. 

ii. The Shareholders holding 66.8 number of 

equity  shares of Rs. 10/- each in Aaryan 

Hitech Steels India Private Limited will get 

1 equity share of Rs. 100/- each in A-One 

Steel and Alloys Private Limited. 

 Other consideration, if any– NIL 
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   c.  Summary of valuation 

report (if applicable) 

including basis of 

valuation and fairness 

opinion of the 

registered valuer, if 

any, and the 

declaration that the 

valuation report is 

available for 

inspection at the 

registered office of the 

company; 

Valuation Report issued by the Registered 

Valuer is attached as Annexure –II. 

 

The Company hereby declare that, the  

valuation report is available for inspection at 

the registered office of the company. 

   d.  Details of capital or 

debt restructuring, if 

any; 

Consequent upon the Scheme of 

Amalgamation, the Authorised Share Capital 

of the Transferee Company will be Rs. 

37,50,00,000/- (Rupees Thirty Seven Crores 

Fifty Lakhs Only) consisting of 36,50,000 

Equity Shares of Rs. 100/- each and 1,00,000 

Redeemable Preference Share of Rs. 100/- 

each. 

There is no debt restructuring envisaged in 

the Scheme of Arrangement. 

   e.  Rationale for the 

compromise or 

arrangement; 

‘Object and rationale’ as set out in Part I (4) 

in the Scheme of Amalgamation. 

   f.  Benefits of the 

compromise or 

arrangement as 

perceived by the Board 

of directors to the 

Company, members, 

creditors and others 

(as applicable) 

a. Transferor and Transferee companies are 

under the same group and operated by 

same management. By the process of 

amalgamation there will be a Greater 

integration, consolidation of business 

operations and greater financial strength 

& flexibility for the transferee Company, 

which would result in maximizing overall 

shareholder value. 
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b. The scheme of Amalgamation would 

facilitate for better management and 

efficient fund flow movements, 

rationalization, standardization and 

simplification of business processes, 

productivity improvements, improved 

procurement, usage of common resource 

pool like human resource, administration, 

finance, accounts, legal, technology, and 

other related functions, leading to 

elimination of duplication and 

rationalization of administrative expenses. 

   g.  Amount due to 

unsecured creditors; 

The amount due to unsecured Creditors as on 

15th March, 2021 (cut-off date) as follows: 

 Transferor Company-I: Rs. 29,70,73,122/- 

 Transferor Company- II:  Rs. 2,46,86,835/- 

 Transferee Company: Rs. 131,94,44,678/- 

 

2.7. Disclosure about the effects of the compromise or arrangement on: 

a. Key 

Managerial 

Personnel 

(KMP) 

&Directors 

The Scheme will have no effect on the office of the existing 

Directors of the Transferor Companies and the Transferee 

Company. Further, no change in the Board of Directors on 

account of the Scheme. It is clarified that, the composition of 

the Board of Directors of the Company may change by 

appointments, retirements or resignations in accordance with 

the provisions of the Act. 

b. Promoters 

 

The promoters of Transferor Companies will get equity 

shares of Transferee Company as per share exchange ratio. 

c. Non`-

promoter 

member 

Neither the Transferor Company nor the Transferee 

Company has any non Promoter members. 

d. Depositors Neither the Transferor Company nor the Transferee 

Company has any Depositors. 
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e. Creditors The rights of the secured creditors and unsecured creditors 

of Transferee Company, Transferor Company-I and 

Transferor Company- II shall not be affected by the scheme 

and there will be no reduction in their claims on account of 

the scheme.  
 

The creditors will be paid in the ordinary course of business 

as and when their dues are payable and there is no likelihood 

that the Secured and unsecured creditors would be 

prejudiced in any manner as a result of the Scheme being 

sanctioned. 

f. Debenture 

holders 

There are no Debenture holders in Transferor/Transferee 

Company. 

g. Deposit 

trustee and 

debenture 

trustee 

There are no Deposit trustee and debenture trustee in 

Transferor/Transferee Company. 

h. Employee 

of the 

company 

On the Scheme becoming effective, all staff, workmen and 

employees of the Transferor Companies in service on the 

Appointed Date shall be deemed to have become staff, 

workmen and employee of the Transferee Company with 

effect from the Appointed Date or the actual date of joining, 

without any break or interruption in their service and on the 

basis of continuity of service, and the terms and conditions of 

their employment with the Transferee Company (i.e. cost to 

company basis, in monetary terms) shall not be less 

favourable than those applicable to them with reference to 

their employment with the Transferor Company on the 

Appointed Date. 

The proposed Scheme does not have any impact on the 

employees of the Transferee Company. 
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2.8. Disclosure about effect of compromise or arrangement on material interests of 

Directors, Key Managerial Personnel (KMP) and debenture Trustee: The Scheme 

shall not have any adverse effect on such persons of Transferor or Transferee 

Company. 

 

 

2.9. Investigation or proceedings, if any, pending against the company under the 

Companies Act, 2013: There are no investigation proceedings are pending against 

the Applicant Company No.2 and Applicant Company No.3 under the Companies 

Act, 2013. However, the Registrar of Companies has called the information u/s. 

206(4) of the Companies Act, 2013 from the Applicant Company-I. Accordingly, the 

Company has submitted all the documents and information to the aforesaid notice 

and adjudication proceedings were also done under Section 102 and Section 118 of 

the Companies Act, 2013 by the Registrar of Companies, Karnataka 

 

2.10. The following documents of the Transferor Companies and Transferee Company 

will be open for inspection by the members and creditors at the Registered Office 

of the Company, on any working day (except Saturday and Sunday) prior to the 

date of the aforesaid meeting between 10.00 A.M. to 5.00 P.M.:  
 

i. Copy of scheme of compromise or arrangement; 

ii. Copy of Valuation Report issued by Registered Valuer; 

iii. Latest audited financial statements of the company including consolidated 

financial statements of the Transferor Companies and Transferee company for 

the year ending 31st March, 2020; 

iv. Supplementary Financial Statement of Transferor Companies and Transferee 

Company. 

v. Copy of the order of Tribunal in pursuance of which the meeting is to be 

convened or has been dispensed with; 

vi. Contracts or agreements material to the compromise or arrangement. 

vii. Certificates issued by the Statutory Auditors of the Applicant Companies that 

the accounting treatment specified in the Scheme is in conformity with the 

accounting standards prescribed under Section 133 of the Act. 
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viii. Memorandum and Articles of Associations of the Transferor Companies and 

Transferee Company. 

ix. List of Unsecured Creditors of Transferor Companies and Transferee 

Company. 

x. Copy of the Reports adopted by the Board of Directors of the Companies,  

pursuant to the provisions of Section 232(2)(c) of the Act. 

 

2.11. Details of approvals, sanctions or no-objection(s), if any, from regulatory or any 

other governmental authorities required, received or pending for the proposed 

scheme of compromise or arrangement: A copy of the Scheme along with the 

necessary statement under Section 230 read with Rules 6 and 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, is also being 

forwarded to the Central Government through Regional Director, South East 

Region, Hyderabad; Registrar of Companies, Karnataka; Income Tax authorities; 

and Official Liquidator, Karnataka in terms of the order of the NCLT. 

 

2.12. Details of draft scheme filed with the Registrar of Companies: The Company has 

filed the draft scheme of amalgamation with the Registrar of Companies on 

28/06/2021 vide SRN: T26545145 

 

2.13. The persons to whom the notice is sent may vote by e-voting or at the meeting in 

person. 

2.14. This statement may also be treated as an Explanatory Statement under Section 102 of 

the Companies Act, 2013. 
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2.15. After the Scheme is approved by the unsecured creditors of the Transferee Company 

and Transferor Company- I, the approval of Scheme shall be subject to approval of 

Hon’ble National Company Law Tribunal, Bengaluru Bench.   

 

   Sd/- 

           R M Udayshankar 

Chairperson appointed by the  

Tribunal for the meeting 

Date: 22/03/2022 

Place: Bengaluru 

Registered Office: A One House, No. 326, CQAL Layout Ward No. 08,  

Sahakar Nagar, Bangalore-560092 

CIN: U28999KA2012PTC063439 

Email ID: legal@aonesteelgroup.com 
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SCHEME OFAMATGAMATION

OF

A ONE STEELS INDIA PRIVATE LIMITED

(TRANSFEROR COMPANY- I)

AND

AARYAN HITECH STEETS INDIA PRIVATE LIMITED

(TRANSFEROR COMPANY-II)

AND

A.ONE STEEL AND ALLOYS PRIVATE LIMITED

(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013

READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS

AND AMALGAMATION)RULES, 2016

***+********

A. PREAMBLE

This Scheme of Amalgamation ("Scheme") is presented under Section

230 and 232 of the Companies Act, 2013 and other applicable

provisions and rules and regulations made thereunder, for the

amalgamation ofA One Steels India Private Limited("Transferor

Company-I") and Aaryan Hitech Steels India Private

Limited("Transferor Company.ll") with A-One Steel - and Alloys

Private Limited ("Transferee Company"). "TRUE COPY
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B. PARTS.OFTHESCHEME

This Scheme is divided into the following parts:

PART I: Deals with preliminary aspects of the Scheme, definltions

of theterms used in this Scheme, Share Capital & Obiects;

PART II: Deals with the amalgamation of the Transferor Companies

withthe Transferee Company; and

PART III: Deals with the general terms and other conditions

applicable to this Scheme and other matters consequential

and integrally connected thereto;

PART I. PRELIMINARY ASPECTS OF THE SCHEME. DEFINITIONS OF

THE TERMS USED IN THIS SCHEME. SHARE CAPITAL & OBJECTS:

1. PRELIMINARY:

1.1 A One Steels Indla Prlvate Llmlted is a Company incorporated under

the provisibns of Companies Acg 1956 on 24tr April, 2008 vide CIN:

UZ73!O\<A2008PTC045184 under the iurisdiction of Registrar of

Companies, Karnataka. The Registered office of the Company is

situated at A One House No.326, Front Portion, znd Floor CQAL Layout,

, Ward No. 8, Sahakar Nagar, Bengaluru, Karnataka, INDIA-560092'

(hereinafter referred to as Transferor Company'l).

ForAOne Sbels lrdla Privab Umited
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1.2 Aaryan Httech Steels India Private Ltmited is a Company

incorporated under the provisions of Companies Act, 1956 on 296

November, 20L2 vide CIN: U271001G2072ffiC066942 under the

iurisdiction of Regisuar of Companies, Karnataka. The Registered office

of the Company is situated at A One House No'326, Back Portion,

lstFloor, Ward No. 8, CQAL Layout, Sahakar Nagar, Bengaluru,

Karnataka, India-560092 (hereinafter referred to as Transferor

Company-II).

1.3 A-One Steel and Altoys Private Limited is a Company incorporated

under the provisions of Companies Act, 1956 on 09s April, 2012 vide

CIN: U28999KA20L2PTC063439 under the iurisdiction of Registrar of

Companies, IGrnataka. The Registered office of the Company ls

situated at A One House, No. 326, CQAL Layout Ward No.8, Sahakar

Nagar, Bengaluru, IGrnataka, INDIA-560092 (hereinafter referred to as

Transferee Company).

1.4 The Transferor Company- I ts engaged in the business of:

To carry on the business of manufacturers of steel by any process and

for that purpose, to set up, purchase, or otherwise acquire steel plants

or mlni steel plants and all ancillary processing facilities for the

production of lngots, bars, ballades, rods, extrusion materials, twisted

bars, squares and steels of all shapes and sizes and for that Purpose to

set up steel plants of every size and description. ._ r, iitr:i:, ,,
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ii. To manufactures, buy, sell, import, export, deal in all kinds of steel

products, plant and Machinery, tolls and instruments etc' for making

steel and rolled and extruded products and products by any other

process and to manufacturer all alloys of steel. And to act as consultant

engineers, contractors, for the setting of like and other facilities and to

do and conduct every business which are incidental to or ancillary to

the aforesaid business.

iii. To manufacture, import, export, buy, sell, exchange, alter, improve,

manipulate, prepare for market and/or otherwise deal in or distribute

all kinds of metals, alloys, mixture of metals or alloys and substances

necessary or convenient for carrying on any of the above specified

business.

1.5 The Transferor Company-ll is engaged in the business of:

i. To carry on the business of manufacturers, traders, exporters and

.. importers of all varieties of steel, carbon steel, tool alloy steel, mild

steel and any other kind and grades of steel and to carry on and

execute the work of steel engineers including manufacturing and

dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires

and in all kinds of steel products whether forged, rolled or drawn and

consequently to manufacture, sell and deal in all or any of the by-

products which will be obtained in the process of manufacturing these

steel products.
i;r:r'i!l.l!lE STI[i AN0 ALLiiYr- irlllVAil:rw#{'
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u. To carry on the business of manufacturers, traders, exporters and

importers of all varieties strips, pipes etc. from steel scrap, billets,

slabs, etc, and to set up steel furnaces and continuous and casting and

rolling mill plant for producing steer ingots, brllets and all kinds and all

sizes of rerolled sections i.e. flats, angles, rounds, squares, rails, joints,

channels, steel strlps, sheets, plates, deformed bars, plaln and cold

hulsted bars, shaftings and steel structural.

l.

iii. To carry on the business and activities of leasing and as such to give on

lease all kinds of equipments, prant and machinery household articles,

land, buildings, plantations, electrical and electronic equipments,

goods, articles and commodities of all kinds and other movable and

immovable properties, rights, claims and other interests therein.

1.6 The Transferee Company is engaged in the buslness of:

To carry on the business of manufacturing, dealing, importin&

exporting, whole-sale trading, production, supply, distribution of all

types of iron ore, coal, steel including alloy steel and metal founders,

processors, turners, forgers, drawers, rollers and re-rollers of steel

shafting bars, rods in different shapes and sizes from scraps, billets,

ingots including wire, nails, screws, metal hinges, plates, sheets, strips,

hoops, rounds, circles, sponge, washers, binding wire, coated and other

coils, sheets, G.P. sheets, G.p. pipes, G.l.pipes, M.S.pipes, Tubes, pig lron,

Palletizing, pellet benefication, mill scales, slag angels and to alloy steel,

stainless steel, diesteels, electrical steels, silico manganese steels, cold
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rolled steels, hot rolled steels, rebar, wire rods and any combination

thereof and all other products from steel, brass, copper, lead, Zing

nickel and any other ferrous and non- ferrous metals of all sizes,.

specification and description including ingot casting in erectric and

furnaceand to act as ironmasters, steel makers, steel converters,

manufacturers of ferro manganese, colliery proprietors, coke

manufacturer, miners, engineers, tin plate makers and iron founders ifr

all their respective branches in India and abroad.

ii' To carry in India or abroad the business of designing manufacturing,

producing, preparing buyrng making procuring, acquiring importing,

improve upon, alter, manipulate, convert, maintain, prepare, marke!

handle, assemble, clean, heat, grade, mould cast, sell, re_sale, export,

operate, dispose, distribute, transport, store, forward, consume, repair

and to act as indenters, packers, movers, preservers, stockists, agents,

sub-agents, merchants, distributors, consignors, jobbers, brokers,

.. cgncessionaries of all types, description and varieties of steel and steel

products, gadgets, implements, accessories, parts, spares, components,

moulds, jigs, nuts, bolts, fixtures and tools, metallic and any products,

by-products, compounds and alloys thereof.

iii. . To promote, run, establish, install, take on lease, takeover or set up

steel plants, integrated steel plants, composite steer plants, hot and

cold rolling steel milrs, blooms and biilet miils and to enter into

contract with Government, Quasi Government, Local Authority,

Company and other for maintaining, running, construct, build any

Director
Page 6 of rO
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railways, tramways or other ways projects and to equip, maintain,

work and develop the same by electrlcity, steam, oil, gas, petroleum or

any other motive power and to employ the same in the conveyance of

passengers, merchandlse and goods of every description in India and

abroad.

lv, To carry on the business as producers/ manufacturers, buyer, seller,

take on lease/ hire purchase and/ or otherwise dear in alr kinds of

energy generation, solar enerry products and Equipments, solar

photovoltaic cells/ modules/systems, inverters, Batteries, Cables,

Transformers, renewable energy systems, hybrid enerry systems, clean

enerry systems and to buy, sell, purchase, market and to work and use

batteries, inverters, modules, cables, transformers, solar panels,

frames, silicon wafers for captive consumption as well as selling

purpose.

1'7 The scheme does not affect the rights of creditors of the Transferor

Companies and the Transferee Company. There will not be any

reduction in amounts payabre to the creditors of the Transferor

Companies and the Transferee Company post sanctioning of the

Scheme,

2. DEFINITIONS:

In this Scheme, unless-repugnant to the context, the following

expressions shall have the following meaning:

-44?
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2.7 "Ad means the Companies Act, ZO73 and shall include rules, any

statutory modification, re-enactment or amendments thereof from

time to time.

2'2 "Appolnted Date" means 1st April 2021 and the scheme shall be

effective from the appointed date.

2.3 "Board of Drrecto*" or "Board' means the Board of Directors ofA

one steers India private Limited and/or Aaryan Hitech steels India

Private Limitedand/or A-One Steel and Alloys private Limited, as the

case may be, and shall include a duly constituted committee thereof.

2'4 "Effecdve Date" means the date on which the last of the

approvals/events specified in respective clauses of the Scheme or

mentioned crause 22 0f the Scheme. Any reference to this Scheme to

the date of "coming into effect of this Scheme', or ,'upon 
the Scheme

being effective" shall mean the effective date.

2.5 "Goverament AuthodtJf means any applicable Central, State or local

Government, legisrative body, reguratory or administrative authority,

agency or commission or any court, trlbunal, board, bureau or

instrumentalrty thereof or arbitration or arbitrar body having

jurisdiction.

2'5 "Transferor company-I" means A one steers India private Limited,

(CIN: U27310KA2008PTC045194), a company incorporated under the

provisions of companies Act, 19s6 and having its registered office at A

ForA One Steels lndia pdtrate 
Lirniled<- For Aoryon Hitech Stols lndio pdvote Limihd
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One House No.326, Front portion, Znrl Floor CQAL Layout Ward No. 0g,

Sahakar Nagar, Bengaluru, Karnataka, INDIA - 560092.

2.7 "Transferor company-Il" means Aaryan Hitech steers India private

Limited, (CIN: U271001<AZOLZPTCO6694Z), a Company incorporated

under the prorrisions of companies Act, 19s6 and having its registered

office at A One House No.326, Back portion, 1st Floor, Ward No. g, CQAL

Layoug Sahakar Nagar, Bengaluru, Karnataka, IN DIA-560092.

2.8 Transferor companies means"rransferor company-r' and .Transferor

Company-ll' together.

2'9 "Transferee company''means A-one Steel and Alloys private Limited,

(clN: u28999KA20tzprco13439), a company incorporated under the

provisions of companies Act, 1956 and having its registered office A

One'House, No. 326, CQAL Layout Ward No. g, Sahakar Nagar, .

Bengaluru, Karnataka, INDIA-S60092.

2.10 "Scheme" or "the Scheme,,or,,thls Scheme,,means this Scheme in its

present form or with any modiffcation(s) made under clause 21of this

Scheme, as approved or directed by the tribunal.

2'11 "Trlbunal" means the Bench of the National company Law Tribunal

. situated at Bengaluru that has been constituted under the Act having

jurisdiction over the Transferor company(ies) and the Transferee

Company.

3*t'

qRt#g;-',*!
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2.12 'Undertaldng" means the Whole of the undertaking and entire

business of the Transferor Companies as a going concern, including

(without limitation):

a. All the assets and properties (whether movable or immovable, tangible

or inangible, real or personal, corporeal, present, future or contingent)

of transieror Company, including but not limited to, plant and

machinery equipment, building and structure, offices, residential and

other premiseq sundry debtors, fufniture, fixtures, office equipmeng

appliances, accessories, depots, deposits, all stocks, assets, investments

of all kinds, (including shares, scripts, stocks, bonds, debenture stocks,

units), and interests in its subsidiaries, cash balances or deposits with

banks, loans, advances, disbursements, contingent rights or benefits,

book debts, receivables actionable claims, earnest moneys, advances or

deposits paid by tJre Transferor Company, financial assets, leases

(lncludlng lease righs), hire purchase contracts and assets, lending

.. contracts, rights and benefits under any agreemen! benefit or any

securlty arrangements or under any guarantees, reversions, powers,

municipal permissions, tenancies in relation to the office andfor

residential properties for the employees or other persons, guest

houses, go-downs, warehouses, licenses, fixed and other assets, trade

and service names and marks, patents, copyrights, and other

intellectual property rights of any nature whatsoever, know how,

goodwill, rights to use and avail of telephones, telexes, facsimile, email,

internet, leased line connections and installations, utilities, electricity

inr ]}-[].!E STIEI- ,\NIl ALltlYS irllIIIATE Llllllll]l
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and other seryices, reseryes, provisions, funds, benefits of assets or

properties or other interest held in trust, registrations, contracts,

engagements, arrangements of all kind, privileges and all other rights

including title, interests, other benefits (including tax benefits/tax

credits), easements, privileges, liberties, mortgages, hypothecations,

pledges or other security interests created in favour of the Transferor

Company and advantages of whatsoever nature and whosesoever

situated in India or abroad, belonging to or in the ownership, power or

possession and in the control of or vested in or granted in favour of or

enjoyed by the Transferor company or in connection with or relating to

the transferor company and all other interests of whatsoever nature .

belonging to or in the ownership, power, possession or the control of

or vested in or granted in favour of or held for the benefit of or enjoyed

by the transferor Companies whether in India or abroad;

b. AII liabilities including without being limited to secured and unsecured

debts (whether in Indian rupees or foreign currenry), sundry creditors,

liabilities (including contingent liabilities) duties and obligations of the

transferor Companies, of every kind, nature and description

whatsoever and howsoever arising, raised or incurred or utilised.

c.' All agreements, rights, contracts (including but not limited to vendor

contracts) entitlements, permits licenses, approvals, authorisations,

concessions, consents, quota rights, engagements, arrangements,

authorities, allotments, security arrangements (to the extent provided

herein) benefits of any guarantees, reversions, powers and all other

r 1\ :i;' :il;,
ForAOne Steels lndia privab Umibd for Aolyon Hitod Stools lndio Privote limited
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approvals of every kind, nature and description whatsoever relating to

the business activities and operations ofthe Transferor Companies;

d. All permanent employees engaged by the Transferor Companies;

e, all records, files, papers, computer programs, manuals, data,

catalogues, sales material, list of customers and suppliers, other

customer information and all other records and documents relatlng to

the business activities and operations of the Transferor Companies;

2.13 All terms and words not defined in this scheme shall, unless repugnant

or contrary to the context or meaning thereof, have the same meaning

descrlbed to them under the Act and the other applicable laws, rules,

regulations, bye-laws, as the case may be or any statutory modification

or re-enacEnent thereof from time to tlme.

3. SHARECAPITAL:

3.1 The details of the share capital of the Transferor Company-tas on

appointed date is givenbelow:

Autlorised Capital: Amount (In Rs.)

14,00,000 Equity Shares of Rs. 100/- Each 14,00,00,000

1,00,000 Redeemable Preference shares of Rs. 100/-

each

1,00,00,000

Total 15,00,00,000

Issued, Subscribed and Paid.up capital: Amount (In Rs.)

73,63,770 Equity Shares of Rs. 100/- each 13,63,17,000

Dlltcbr
OlrBclor
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Subsequent to appointed date, there has been no change in the capital

structure of the Transferor Company-I.

The Transferor Company-l is a private Limited Company. The Equity

shares of the Transferor Company -l are not listed on any stock

exchange.

3.2 The details of the share capital of the Transferor Company-llas on the

appointed date is given below:

Authorlsed Capital: Amount (ln Rs.)

75,00,000 Equity Shares of Rs. 10/- Each 7,50,00,000

Issued, Subscribed and Paid-up capital: Amount (In Rs.)

62,28,000 Equity Shares of Rs. 10/- each 5,22,80,000

Subsequent to appointed date, there has been no change in the capital

structure of the Transferor Company-IL

The transferor Company-ll is a private Limited Company. The Equity

shares of the Transferor Company-ll are not listed on any stock

exchange.

3,3 Details of the share capital of the Transferee Company as on

appointed date is given below:

Authorised Capltal: Amount (In Rs.)

15,00,000 EquityShares ofRs. 100/- Each 15,00,00,000

Issued, Subscrlbed and Pald.up capltal: Amount (In Rs.)

13,00,000 Equity Shares of Rs. 100/- each 13,00,00,000

'':r ;'r-Ei:r ii!!t. r,',ii 'i-i'ii;rll '

rorxyfff{E{abumited ior Aoryon Hiteth Steels lndio Privole limitod

-49
+=4s-

Dlr€ctor Direc.or

Page 13 of 40



lp

Subsequent to appointed datei there has been no change in the capital

struchrre of the Transferee Company,

The transferee Company is a private Limited Company. The Equity

shares ofthe Transferee Company are not listed on any stock exchange,

4. OBIECTS/RATTONATE OF THE SCHEME:

The Transferor Companies and the Transferee Company isengaged in

the same line of business activities. Transferor Companies and

Transferee Company having common promoters and holding 100%

equity share capital in the respective companies. This scheme will

enable the management to consolidate Businesses of transferor

companies and Transferee Company and the same can be carried on

more conveniently and advantageousty with greater focus and

attention.

The amalgamation of the Transferor Companies with the Transferee

cdmpany will combine synergies. The proposed merger w,l also resurt

in larger pool of various resources as well as man power, which will

enable the merged entity to grow and prosper at a faster pace. Also

reduce the substantial cost of operations and deployment of resources

, in a more economical and orderty manner.Therefore, in order to

achieve inter-alia economies of scare and efficiency, the amalgamation

ofthe companies is being undertaken.

The amalgamation of the Transferor Companies with the

Transferee company wourd inter-ara have fo,owing berlefits.
:r'rr fr-EN:':;lL!:! ;il; 
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a, Transferor Company - I and Transferor Company - tl and Transferee

Company are under the same management. The Promoters of

transferor companies and transferee company are holding 10070

equity capital of the respective companies. By the process of

amalgamation, the business operations df the Transferee

Companycan be carried out more conveniently and advantageously

with greater focus, better supervision and attention,

b. Greater integration, consolidation of business operations/brand and

greater financial strength & flexibility for the transferee Companies,

which would result in maximizing overall shareholder value, and

will improve the competitive position of the combined entity;

Amalgamation would facilitate better management and efficient

fund flow movements, rationalization, standardization and

simplification of business processes, productivity improvements,

improved procurement, usage of common resource pool like human

resource, administration, finance, accounts, Iegal, technologr, and

other related fr.rnctions, leading to elimination of duplication and

rationalization of administrative and operative expenses,

deployment of resources in a more efficiently and systematically

c.

In vlew of the aforesaid advantages, the Board of Directors of the

Transferor Companies and the Transferee Company, respectively have

considered and proposed the amalgamation of the entire undertaking

and business of ttre Transferor Company-l and Transferor Company-ll

as mentioned above with the transferee Company and accordingly,

For A one steers rndia private umited tor Aoryon Hiterh sreels rndio prirore [imited,,,, 
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they have formulated this Scheme of Amalgamation for the transfer

and vesting of the entire undertaking and business of the Transferor

companies with and into the Transferee Company in accordance with

Section 230 to 232 of the Companies Act, 2013 and the rules and

regulations made thereunder.

PART II.AMALGAMATION OF THE TRANSFERORCOMPANIES WITH

THE TRANSFEREE COMPANY

5. TRANSFER ANp VEST|NG OF UNDERTAKTNG OF TRANSFEROR

COMPANIES WITH TRANSFEREE COMPANY:

5.1 With effect from Appointed Date, upon the Scheme being effective, the

business and undertaking of the Transferor Companies shall, pursuant

to Section 230 and 232 of the Act and any other relevant provisions of

the Act (as may be applicable) and without any further act, instrument,

deed, matter or thing, stand transferred to and vested in and /or

deemed to be transferred to and vested in the Transferee Company so

as to become the properties and liabilities of the Transferee Company

in accordance with the provisions of Section 2[1B) of the Income Tax .

Act, 1961;

5.2 With effect from the appointed date, the whole of the undertaking of

the transferor companies, as a going concern, including its business, all

secured and unsecured debts, liabilities, duties and obligations, and all

the assets, properties, rights, titles and benefits, whether movable or

_4For A One Steels lndia Private Limited
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immovable, of the Transferor Companies including all the debts,

liabihties, duties and obligations, including those arising on account of .

taxation laws and other allied laws pertaining to the Business of the

Transferor Companies of every description and also including, without

limitation, all the movable properties and assets (whether thngible or

intangible) pertaining to the business of the Transferor Company

comprising amongst other plants, receivables, actionable claims,

furniture and fixtures, computers, instruments and equipment's,

machineries, software, products, inventories, office equipmeng

electrical insallations, telephones and other communication facilities

and business licenses, permits, deposits, authorisations, approvals,

insurance cover of every description, lease, tenancy rights,

permissions, incentives, if any, and all other rights, patents, know-how,

trademark, serviie mark, trade secret, brands, registrations, product

licenses, marketing authorisations / or other intellectual property

rights, proprietary right, title, interest, contracts, consent, approvals

and rights and powers of every kind, nature and descripddn,

whatsoever privileges, liberties, easements, advantages, benefits and

approvals, shall, under the applicable provisions of the Act and

pursuant to the order of the Tribunal sanctioning this Scheme and

without further act, instrument or deed, but subiect to the charges

affecting the same as on the Appointed Date, be transferred and / or

deemed to be transferred to and vested in the transferee Company, so

as to become the properties, assets, rights, debts, liabilities, duties and

obligations, business undertaking(sJ of the Transferee Company.

ForA One Sleels lndia pdGto 
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5.3 With effect from the Appointed Date all debts, liabilities, duties and

obligations pertaining to the Business of the Transferor Companies as

on the Appointed Date whether provided for or not in the books of

accounts of the Transferor Companiesshall be the debts, liabilities,

duties and obligations of the Transferee Company including any

encumbrance on the assets pertaining to the Business of the Transferor

Companies or on any income eained from those assets. Further, all the

liabilities which may accrue or arise after the Appointed Date

pertaining to the Business of the Transferor Company but which relate

to the period on or up to the day of the Appointed Date shall be the

debts, liabilities, duties and obligations ofthe Transferee Company.

5.4 Loans, advances and other obligations (including any guarantees,

letters of credit letters of comfort or any other instrument or

arrangement which may give rise to a contingent liabilities in whatever

form) if any, due or which may at any time in future become due

between the Transferor Companies and the Transferee Company shall,

ipso facto, stand discharged and come to an end and there shall be no

liability in that behalf on any party and appropriate effect shall be

given in the books of accounts and records ofthe Transferee Company.

It is hereby clarifled that there will be no accrual of interest or other

charges in respect of any inter-company loans, advanceS and other

obligations with effect from the Appointed Date.

ForA One Steels lndia Private Limited
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5,5 All the existing securities, mortgages, charges, encumbrances or liens, if

any, as on the Appointed Date and those created by the Transferor

Companies after the Appointed Date, over the assets comprised or any

part thereof transferred to the transferee Company by virtue of this

Scheme and in so far as such securities, mortgages, charges,

encumbrances or lien secure or relate to liabilities of the Transferee

Company, the same shall, after the Appointed Date, continue to relate

and attach to such assets or any part thereofto which they are related

or attached prior to the Appointed Date and as are transferred to the

Transferee Company, and such securities, mortgages, charges,

encumbrances or liens shall not relate or attach to any of the other

assets ofthe Transferee Company.

5.6 With effect from the Appointed Date, all statutory licences,

registrations, incentives, tax, deferrals and benefits, carry-forward of

tax losses, tax credits, tax refunds, subsldies, concessions, grants,

rtghts, claims, leases, tenancy rights, llberties, permissions, approvals

or consents to carry on the operations of the Transferor Companies,

special status and other benefits or privileges enjoyed or conferred

upon or held or availed ofby the Transferor Companies and all rights

, 
and benefits that have accrued or which may accrue to the Transferor

Companies shall stand vested in or transferred to the Transferee

Company, pursuant to the Scheme, without any further act or deed and

shall remain valid, effective and enforceable on the same terms and

condltions and shall be appropriately mutated by the statutory

ForA One Steels lndia private 
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authorities concerned in favour of the Transferee Company upon the

vesting and transfer of Business of the Transferor Companies pursuant

to this Scheme.

5.7 The provisions of this Scheme as they relate to the Amalgamation of

the Transferor Companies into Transferee Company, have been drawn

up to company with the conditions relating to "Amalgamation" as

defined under Section 2(1BJ ofthe Income Tax Act, 196L. Ifany terms

or provisions ofthe Scheme are found or interpreted to be inconsistent

with the provisions of the said Section of the Income-tax Act, l96L,ata

later date including resulting an amendment of law or for any other

reason whatsoever, the provisions ofthe said Section ofthe Income-tax

Act, L961, shall prevail and the Scheme shall stand modified to the

exteflt determined necessary to comply with Section 2(1B) of the

Income-tax Ad,L967. Such modification will, however, not affect the

other parts ofthe Scheme.

5.8 Upon the Scheme being sanctioned and taking effect, the Transferee

Company shall be entitled to operate all Bank accounts related to the

Transferor Companies and all cheques, drafts, pay orders, direct and

indirect tax balances andfor payments advices of any kind or

' description issued in favour of the Transferor companies, either before

or after the Appointed Date, or in future, may be deposited with the

Bank of the Transferee Company and credit of all receipts there under

will be given in the accounts of the Transferee Company.

For A One Sleels lndia Private Umited< For Aoryon Hiteth Steels lndio Privote timited

---- 2L
.+-.-

-4,,
-rr,!;,,/t,Lj

Director
Dlrecror

Page 20 of 40



h4

5.9 Upon the coming into effect of this Scheme, the taxation proceedings

(including before any statutory or quasi-judicial authority or tribunal)

by or against the Transferor Companies, whether pending and/or

arising on or before the effective date shall be continued and/or

enforced by or against the transferee Company as effectually and in the

same manner and to the same extent as if the same had been instituted

and,/or pending and/or arising by or against the Transferee Company.

5.10 All inter-company transactions between the Transferor Companies and

the Transferee Company as may be outstanding on the appointed date

or which may take place subsequent to the appointed date and prior to

the effective date, shall be considered as intra party transactions for all

the purposes from the appointed Date. Any loans or other obligations,

if any due inter-se i.e: between the Transferor Companies with the

transferee Company as on the appointed date and thereafter till the

effective date shall stand automatically extinguished.

6. DATE OF TAKING INTO EFFECT AND OPERATIVE DATE:

The Scheme set out herein in its present form or with any

modification(s) and amendment(s) made pursuant to Clause 21 of the

Scheme shall be effective from the Appointed Date but shall be

operative from the Effective Date.

For A One Stels lndia Private Limited
For Aoryon Hitech Steels lndio Privote l-imited
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7. CONSIDERATION AND ISSUE OF SHARES

7.1.Upon this scheme becoming effective, the Transferee Company shall

without any further application, act, instrument or deed, issue and allot

its equity shares, credited as fully paid up, to the extent indicated

below to the equity shareholders of the Transferor Companies and

whose name appear in the Register of members of the Transferor

Companies on the effective date or to such of their respective heirs,

executors, administrators or other legal representatives recognised by

the Board of Directors of the Transferor Companies/Transferee

Company in consideration of the amalgamation of the Transferor

Companies into Transferee Company in the following ratio (share

exchange ratio) within 30 days from the Effective Date:

a The equity Shareholders of the Transferor Company-l shall be

entitled to receive 1 (One) equity shares of Rs.t00/- each fully

paid-up in the Transferee Company for every 4.86equity share of

Rs.100/- each fully paid up held in Transferor Company-l whose

names appear in the register of members on the effective date,

b. The equity Shareholders of the Transferor Company-ll shall be

entitled to receive 1 (one) equity shares of Rs.100/- each fully

paid-up in the Transferee Company for every 66.80 equiry share

of Rs.10/- each fully paid up held in Transferor Company-ll whose

names appear in the register of members on the effective date.

ForAOne Steels lndia Pfvate Limited
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7.Z.The Boards of the Transferor Companies and the Transferee Company

have considered the share exchange ratio (as determined based on the

Report on Swap Ratio Calculation obtained from the Registered

Valuer).

7.3.In the event the aggregate number of new equity shares to be issued by

the Transferee Company result in a fraction ofequity shares, the Board

of the Transferee Company shall round off such fraction to the next

whole integer and thereupon shall issue and allot the new equity

shares to the shareholders of the Transferor Companies. Further,

fractlonal entitlement of individual equity shareholders, based on the

exchange ratio shall also be rounded off to the next whole integer by

the Board ofTranSferee Company.

7.4.The equity shares. to be issued and allotted by the transferee Company

as above shall be subject to provisions of Memorandum and Articles of

Association ofthe Transferee Company and shall rank pari-passu in all

respects including dividend, if any, that may be declared by the

Transferee Company on or after the effective date.

7.5. It is clarified that on the approval of the Scheme by the requisite

majority of members of the Transferor Company and the Transferee

Company shall be deemed to be the due compliance of provisions of

Section 62 of the Companies Act, 2013 and othcr relevant and

applicable provisions thereof for the issue and allotment of equity

shares by the Transferee Company to the shareholders of the

Transferor Companies, as provided in the Scheme.
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8. CHANGE OF NAME OF THE TRANSFEREE COMPANY:

0n the scheme become effective, the name of Transferee Company will

be changed to A ONE STEELS INDIA PRMTE LIMITED on rhe

direction ofcompetent authority consequent to the approval of scheme

of Merger of the Transferor Company-l and Transferor Company-ll

with.the Transferee Company.The Transferee Company shall make an

application to the Registrar of Companies under applicable provisions '

of the Companies Act, 20L3. Approval/Consent given by the

Shareholders of the Transferee Company for the scheme of

amalgamation be deemed to be the approval for the change of name of

the Company under section 13, Section 14 and other applicable

provisions of the Companies Act,201.3 and Memorandum and Articles

of Association of the Transferee Company shall stand modified,

changed and amended to that extent

9. STAFF. WORKMEN & EMPLOYEES:

9.1. 0n the Scheme becoming effective, all stafl workmen and employees of

the Transferor Companies in service on the Appointed Date shall be

deemed to have become stafl workmen and employee of the

Transferee Company with effect from the Appointed Date or the actual

date of joining without any break or interruption in their service and

on the basis of continuity of service, and the terms and conditions of

their employment with the Transferee Company (i.e. cost to company

basis, in monetary terms) shall not be less favourable than those

,,,,,il1h'dd
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applicable to them with reference to their employment with the

Transferor Companies on the Appointed Date.

9.2. It is expressly provided that, on the Scheme becoming effective, the

provident fund, gratuity fund, superannuation fund or any other

special fund or trusts, if any, created or existing for the benefit of the

staff, workmen and employees of the Transferor Companies shall

become trusts/ funds of the Transferee Company for all purposes

whatsoever in relation to the administration or operation of such funds

/ trusts or in relation to the obligation to make contributions to the

said funds/trusts in accordance with the provisions thereof as per the

terms provided in the respective trust deeds, if any, to the end and

intent that all. righs, duties, powers and obligations of the transferor

Companies in relation to such funds/ trusts shall become those of the

Transferee Company. It is clarified that, for the purpose of the said

funds/trusts, the services of the staffs, workmen and employees of the

'' TiansferorCompanies will be treated as having been continuous with

the Transferee Company from the date of employment as reflected in

the records ofthe Transferor Companies.

10. LEGAL PROCEEDINGS:

10.1 If any suit appeal or other proceedings of whatever nature by or

against the Transferor Companies as mentioned above is pending,

including those arising on accounr of taxation laws and other allied

laws, the same shall not abate or be discontinued or in any way be

,r..Iiij:I'.:I. .i i\i rr
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prejudicially affected by reason of this amalgamation or by anything

contained in tjris Scheme, but thc said suit, appeal or other legal

proceedings may be continued, prosecuted and enforced by or against

the Transferee Company, in tho same manner and to the same extent as

it would or might have been continued, prosecuted and enforced by or

against the Transferor Companies, as if this Scheme had not been

made,

tt.

PART

11.1 Subiect to the other provisions of this Scheme, all contracts, deeds,

bonds, agreements, registrations, licenses, permissions, approvals,

consents, entitlements, sanctions, permits, benefits, rights arising

from contracts, deeds, licenses, instruments and agreements if any, of

whatsoever nature to which thc Transferor Companies are party(ies)

to and subsisting or having effcct on the Appointed Date, shall be in

full force and effect against or in favou r of the Transferee Company, as

the case may be, and may bc cnforced by or against the Transferee

Company as fully and effectually as if, instead of the Transferor

Companies, the Transferee Company had been a party thereto,

notwithstandtng the terms contained in such contacts, deeds, bonds,

agreements, licences, permits, registrations, approvals and other

instruments etc.

<7
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11.2 The Transferee Company shall enter into and/ or issue and/ or

execute deeds, writings or conflrmations or enter into any tripartite

arrangements, confirmations or novations, to which the Transferor

Companles wtll, lf necessary, also be party ln order to glve formal

effect to the provisions of this Scheme, if so required. Further, the

transferbe Company shall be deemcd to be authorised to execute any

such deeds, writings or confirmations on behalf of the Transferor

Companiesto give effect to thc provisions of this Scheme.

12. TAXATION MATTERS:

12.7 All taxes (includin& without limitation, income tax, wealth tax, sales

tax, custom duty, service tax, value added tax, central sales taf GST,

etc.) paid or payable by the Tr:rnsferor Companies in respect of the

operations or profits or assets of the Transferor Companies from the

Appointment Date, shall be on account of the Transferee Company and,

in.so far as it relates to any tax payment (including, without limitations,

income tax, minimum alternate tax, dividend distribution tax, wealth

tax, sales tax, custom duty, service tax, value added tax, central sales

tax, GST, etc.)whether by way ol deduction at source, advance tax or

otherwise howsoever, by the Transferor Companies in respect of its

profits or activities or operation or assets with effect from the

Appointed Date, the same be deemed to be the corresponding item

paid by the Transferee Company, and shall in all proceedings be dealt

with accordingly' 
':':riilii llrii:i .llri,r.: ''
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L2.2 Any 
.refund 

under the tax law due to rhe Transferor Companies

whether or not for which creclit is taken in accounts of the Transferor

Companies as on the date immediately preceding the Appointed Date

shall belong to and be receivecl by the Transferee Company.

12.3 The Transferor Companies or The Transferee Company (as applicable)

shall be entltled to revise and file income tax returns, saleS tax / value

added tax return, service tax rctllrns, GS'f returns, and other returns

and to claim refunds/ credits, pursuant to the provisions of this

Scheme. The Transferee Comp;rny shall be 0ntitled to such tax benefits

including the benefit of brought forward losses or depreciation as

admissible under the provisions of the income-tax Act, 1961 to the

extent applicable, including but not limired to eligibility to claim

deduction for expenses under Section 40(aJ and/43B ofthe Income tax

Acg 1961, of the Transferor Companies from the taxable profits of the

Transferee Company with effcct from the Appointed Date. Further, all

. existing and future benefits/ r:laim/relief under the provisions of

lncome-tax Act, 1961 shall be available to the transferee Company in

the same manner and to the c,xtent as those were available otherwlse

to the Transferor Companies upon fulfilment of the prescribed

, 
conditions. The Transferee Company shall continue to enjoy the tax

beneflts and concessions provided to the'l'ransferor Companies by the

concerned authorities,
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L2.4 Any refund/credit/claim benefits / incentives under any tax laws due

on and from the Appointed Date to the Transferor

Companies(lncluding but not limited to advance tax, self-assessment

tax, regular assessment tax, service tax, CENVAT, minimum alternative

tax, value added tax, central sales tax, GS1., etc.) shall belong to and be

received by the Transferee Company. Without prejudice to the

generality of the aforesaid pr<lvision, all the benefits under the various

incentive schemes and polices that the'l'ransferor company is entitled

to, in relation to their operation, shall upon the Scheme becoming

effective and with effect from the Appointed Date be transferred to and

vested in the Transferee conrpany and all the benefits, entitlements

and incentives of any nature whatsoever, including minimum alternate

tax credit entitlement, shall be claimed by the Transferee Company and

these shall relate back to thc Appointed Date as if the Transferee

company was originally entitled to alr benefits under such incentives

Scheme and/ or polices.

12.5 The Transferee company shall be deemed ro be authorized under this

Scheme to execute any pleadiug, submissions, applications, forms, etc.,

as are required to remove any difficrrlties and carry out any formalities

or compliance as are necessary tor the implementation of this Scheme.

ForA One Steels lndia private Limited
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v

13. ACCOUNTTNG TREATMENT rN THE BOOKS OF TBANSFEREE

COMPANY:

13.1.Upon the Scheme becoming effective, the Transferee Company shall,

record all the assets and liabilities pertaining to the Transferor

Companies vested in it pursuant to this Scheme, at their respective

existing carrying amounts, as appearing in the books ofthe Transferor

Companies.

t3.2.To the extent that tiere are inter-company loans, deposits, obligations,

balances or other outstanding includlng any interest thereon, as

between the Transferor Companies and the Transferee Company as the

case may be, the obligations in respect thereofshall come to an end and

there shall be no liability in that behalf and corresponding effect shall

be given in the books of account and records of the Transferee

Company for the reduction of such assets or liabilities as ttre case may

be.

13.3.A11 the assets and llabilities ofTransferor companies shall be recorded

in the financial statements of the Transferee Company at the carrying

value as appearing in the financial statements of tlte Transferor

Company as on the Appointed Date.

13.4.The identity of the reserves pertainlng to the Transferor Companies,

shall be preserved and shall appear in the merged financial statements

of Transferee Company in the same form in which they appeared in the

financial statements of the Transferor Companies and it shal be

''trd 
= 
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aggregated with the corresponding balance appearing in the financial

statements ofTransferee Company, as on the Appointed Date,

13.5'The amalgamation of rransferor companies with the Transferee

Company shall be accounted in the books of the Transferee Company

by way of as per "Pooling of Interest" method of accounting prescribed

under the Indian Accounting Standards notified by the Government of

India from time to time, read with Section 133 of the Companies Act,

20t3.

13.5.The excess/ deficit ofthe value ofthe assets over the value ofliabilities

of the Transferor Companies, pursuant to Amalgamation of Transferor

Companies with and into the Transferee Company, and as recorded in

the books of account of the Transferee Company shall, after adjusting

as above, be recorded as'Capital Reserve/Goodwill'in the books ofthe

Transferee Company. If considered appropriate for the purpose of

application of uniform accounting methods and policies between the

Transferor Companies and Transferee Company, the Transferee

Company may make suitable adjustments and reflect the effect thereof

in the books ofaccounts ofthe transferee Company.

14J TRANSACTIONS FROM APPOINTED DATE:

During tIe period from the Appointed Date till the effective date:

14.1.The Transferor Companies as mentioned above shall carry on and be

deemed to have carried on its business activities and shall be deemed
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to have held and stood possessed of and shart hord and stand possessed

for and on account of and in trust for the Transferee Company.

14.2.The Transferor companies shall carry on its business and activities in

the ordlnary course ofbusiness wrth reasonabre diligence and business

prudence,

14.3.AI1 the profits or income accruing or arising to the Transferor

Companies or expenditure or losses incurred or arising to the

Transferor companies shalr for ail purpose be treated and deemed to

be and accrue as the profits or income or expenditure or losses (as the

case may be) ofthe Transferee Company.

14.4'The Transferee company shail be entitred, pending the sanction ofthe

Scheme, to apply to Government Auttrority concerned as are necessary

under any law for such consents, approvals and sanctions which the

transferee Company may require to carry on the business of the

Transferor Companyl and ll.

14.5'All loans raised and utilised and all liabilities, duHes and obligations

incurred or undertaken and all encumbrances/charges created by the

Transferor companies over the assets of its undertaking in order to

secure the loans, debts and liabilities on or after the appointed Date

and prior to the effective date shall be deemed to have been raised,

used, incurred or undertaken or created for and on behalf of the

Transferee company and to the extent thy are outstanding on the

effective date, shall, upon the coming into effect of this scheme and

ForA One Steels lndia Private Limited
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under tlre provisions of Section 230 to 232 of the Act, without any

further act, instrument or deed be and stand transferred to and vested

in and be deemed to have been transferred to and vested in the

Transferee Company and shall become the loans and liabilities, duties

and obligations of the Transferee Company which the Transferee

Companyshall mee! discharge and satisfy the same.

15. SAVING OF CONCLUDED TRANSACTIQNS:

15.1'subject to the terms of this scheme, the transfer and vesting of assets,

liabilities and obligations pertaining to the Transferor companies to

the Transferee Company and the continuance of all contracts or

proceedings by or against the Transferee Company shall not affect any

. 
transactions, contracts or proceedings already concluded by the

Transferor Companies, on or from the Appointed Date or concluded

after the Appointed Date, to the end and intent that the Transferee

. Company accepts and adopts all acts, deeds and things made, done and

executed by the Transferor Companies as acts, deeds and things made,

done and executed by or on behalfofthe Transferee Company.

16. DISSOLUTION OF THE TRANSFEROR COMPANIES:

The Transferor Companyl and the Transferor Company II as mentioned

above shall be dissolved without winding-up, on an order made by the

Authority under Section 230 and Section 232or any other provisions of

the Act and the Board and any committees thereof of the Transferor

For A One Steels lndia Private Limited
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Companies shdl without any furtler aG instrument or deed be and

stand dissolved, except t}re name of the transferor company I shall

stands allocated to the Transferee Company with the approval of the

competent authority and compliance under the provisions of the

Companies Act, 2013

17. VALIDITY OF EXISTING RESOLUTIONS. ETC

Upon coming into effect of this Scheme, t}re resolutions, if any, of the

Transferor Companies, which arevalid and subsisting on the Effective

Date, shall continue to be valid and subsisting and be considered as

resolutions of the Transferee Company and if any such resolutions

have any monetary limits approved under the provisions of the Act, or

any other applicable statutory provislons, tlen the said limlts shall be

added to the limits, if any, under the like resolutions passed by the

Transferee Company and shall constitute the aggregate of the said

limits in the Transferee Company.

18. AGGREGATION OF AUTHORISED SHARE CAPITAT OF THE

TRANSFEROR COMPANIES INTO TRANSFEREE COMPANY

18.1. Upon the Scheme coming into effect, the authorised share capital of the

Transferee Company in terms of its Memorandum of Association and

Articles of Association shall automatically stand aggregated and

enhanced by the Authorised Share Capital of the Transferor Company I

being Rs.t5,00,00,000/- (Rupees Fifteen Crores only) consisting of .
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14,00,000 Equity Shares of Rs.100/' each and 1,00,000 Redeemable

Preference shares of Rs. 100/- each and Transferor Company-ll being

Rs.7,50,00,000/- (Rupees Seven Crores Fifty Lakhs only) consisting of

75,00,000 Equity Shares of Rs.10/' each without any further act,

instrument or deed on the part of the Transferee Company including

payment of stamp duty and fees payable to the Registrar of Companies

and the Memorandum of Association of the Transfuree Company shall,

without any further act, instrument or deed, be and stand altered,

modified and amended and the consent of the shareholders to the

Scheme shall be deemed to be sufficient for the purpose of effecting

this amendment, and no further resolution(s) under Section 13, Section

14, Section 51 or any other applicable provisions of the Companies Act,

2013, shall be required to be separately passed. For this purPose, the

filing fee and stamp duty already paid by the Transferor Company'l

and Transferor Company-ll on its authorised share capital shall be

utilised and applied to tlre increased share capital of the transferee

Company, and shall be deemed to have been so paid by the Transferee

Company on such combined authorised share capitat and, accordingly,

the Transferee Company shall not be required to pay any fees/stamp

duty on the authorised share capital so increased, except deficit stamp

duty due to differential slab rates for authorised share capital, if any.

Further, t}te Transferee Company hereby undertake to comply with the

provisions of Section 232(3XD of the Companies Act, 2013 and pay

difference fee after setdng off the fee already pald by the Transferor

Companies on its respective capital. 
r,r: ..._,. .,,. \1.: i .,,,r{l,rtiit i.iiltil
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18.2.It is further clarified that the approval of the members of Transferee

Company to the Scheme shall be deemed to be their consent/approval

also to the alteration of the Memorandum of Association and Articles of

Assoctadon ofTransferee Company as may be required under the Act

18.3.Consequent upon the Amalgamation, the Authorised Share CapiUl of

tlte Transferee Companywill be as under:

The authorised share capital of the Company is Rs. 37,50,00,000/-

(Rupees Thlrty Seven Crores Fifty Lakhs only) consisting of36,50,000

Equity share of Rs. 100/- each and 1,OO,OO0 Redeemable Preference

shares of Rs. 100/- each.

18.4.Clause V of the Memorandum of Association of the Transferee

Company shall stands amended as follows:

"The Authorised Share Capital of the Company is Rs. 37,50,00,000/-

(Rupees Thirty Seven Crores Fifty Lakhs only) divided into 36,50,000

Equity share of Rs. 100/- each and 1,00,000 Redeemable Preference

shares of Rs. 100/- each."
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PART III. THE GENERAL TERMSAND CONDITIONSAPPLICABLE

TO THIS SCHEME AND OTHER MATTERS CONSEqUENTIAL AND

INTEGRALLY CONNECTED THERETO

19. CONDITIONALITY OF THE SCHEME:

19.1. This Scheme is and shall be conditional upon and subject to:

L The requlslte consent, approval or permlssion of tpe Central

Government or any Government Authorities, which by law may be

necessary for the implementation of this Scheme;

ii. The approval by the requisite maiority of the members / creditors of

the Transferor Company-l and the Transferor Company-ll and t}e

Transferee Company as may be directed by the Tribunal;

iil. The Sanction of the Tribunal being obtained under Sections 230 to 232

and other applicable provisions ofthe Aa, on behalfofthe Transferor

Company-l and the Transferor Company-ll and the Transferee

. 
clmRanv;

iv. The certified Copies of t}re orders of the Tribunal sanctioning the

Scheme are filed with the Registrar of Companies; and

v. Compliance wlth such other conditions as may be imposed by the

Trlbunal.

20. APPLICATION TO TRIBUNAL:

The Transferor Company-l and the Transferor Company'll and the

Transferee Company shall, with all reasonable despatch, make and file

applications / petitions under Sections 230 and 232 and other

ForA One Steels lndia privab Limibd
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applicable provlsions of the Act to the Tribunal for seeking approval of

the Scheme and for such other orders as the Tribunal may deem fit for

bringing the scheme into effect and all matters ancillary or incidental

thereto.

21. MODIFICATION OR AMMENDMENTS TO THE SCHEME:

The Transferor Companies and the Transferee Company by their

respective Board of Directors may make and / or consent to any

modifications / amendments to the Scheme or to any conditions or

limitations that the Tribunal or any other authority may deem fit to

direct or impose or which may otherwise be considered necessary,

desirable or appropriate by tlem (i.e. the Board of Directors the

Transferor Company-I, Transferor Company -ll and the Transferee

Company by their respective Board of Directors shall be authorised to

take all such steps as may be necessary desirable or proPer to resolve

any doubts, difficulties or questions whether by reason of any directive

or order of any authority or otherwise, however arising out ofor under

by virh,re of the Scheme and/ or any matter concerned or connected

therbwith.

22, EFFECTIVE DATE OF THE SCHEME:

This Scheme shall become effectlve when all the following conditions

are tulfilled:

i. The Scheme being approved by the requisite maiority of the

shareholders and creditors of the Transferor Companies and the

Transferee Company as may be required under the Act'
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ii. The Scheme is sanctioned by the Hon'ble Tribunal under Section .

230 to 232 of the Companies Act, 2013.

iii. The Cerdffed copy of tIe order of the Tribunal sanctioning the

scheme ts flled wlth the Reglstrar of Companies, Karnataka.

23. EFFECT OF NON.RECEIPT OF APPROVALS:

ln the event any of the approvals or conditions enumerated in the

Scheme are not obtained or complied with, or for any other reason, the

scheme cannot be implemented, the Board of Directors of the

Transferor Company-l and Transferor Company-ll and the Transferee

Company shall mutually waive such conditions as they consider

appropriate to give effect, as far as possible, to this Scheme and failing

such mutual agreement, or in case t}le Scheme is not Sanctioned by the

Tribund, the Scheme shall become null and void and each party shall

bear and pay their respective costs, charges and expenses in

connection with t}te Scheme.

24. COST. CHARGES AND EXPENSES. STAMP DUTY:

All costs, charges, expenses, taxes lncluding duties, levles and all other

expenses, if any arlsing out of, or incurred in carrying out and

implementing this Scheme and matters incidental thereto, shall be

borne by the Transferee Company.

25. RESIDUALPROVISIONS:

25.1.1n the event of any inconsistency between any of the terms and

condltions of any earlier arrangement between Transferee Company

ForA One Steels lndia private Umibd
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and the Transferor Companles and their respective Shareholders and

the terms and conditions of this Scheme, the latter shall prevail.

\-, 25,2,Any error, mistake, omission or commission which is apparent and/or

absurd in t}te Scheme should be read in a manner which is appropriate

to the intent and purpose of t}te Scheme and in line with the preamble

as mendoned herein above,

25.3.If any part of the Scheme is found to be infeasible or unworkable for

any reason whatsoever, subject to the decision ofthe respective Boards

of the Transferor Company- I and Transferor Company-ll and the

Transferee Company, this shall not affect the validity or

implementation of the other parts and/or provisions of the Scheme.

2S.4.ln the event part(s) of the Scheme is found to be unworkable and the

Transferor Companies and the Transferee Company decide to

implement the remaining part(s) of the Scheme, the Scheme, to the

extent it is unworkable, shall become null and void and no rights or .

Iiabilities whatsoever shatl accrue to, or be incurred inter se by, the

parties or thelr respective shareholders, creditors, employees or any

other person with respect to such part of the Scheme.

25.5.No third party claiming to have acted or changed its position in

anticipation of this Scheme taking effect, shall get any course of action

against tlte respective Companies or their respective directors or

officers, if the scheme does not take effect or is withdrawn, amended or

modified for any reason whatsoever.

TrJl != rt ^"
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A-ONE STEEL AND ALLOYS PRTVATE LIMTTED

Valuation Report of EquitY shares

And
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ONE STEELS INDIA PVTLTD AND AARYANHITECH STEELS INDIAPVTLTD

WTII{ A.ONE STEEL AND ALLOYS PVT LTD
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Ravi Ashok Kumar Jain
Registered Valuer- SFA (IBBURV/04120191 1261 5l

Registered Address: E64ff, Happy Home Heights CHS Ltd, Poonam

Bhiyender Road, Mira Road (East). Thane 401107. Cell No.: +91-98923 59049

2000.iainravi@omail.com

Gardens, Mira

Email

To,

The Board of Directon,
D A.ONE SIEEL AND AIJOYS PvT LTD

cIN - U28999KA2012PTC063439

A One Houee, No. 326, CQAL layout Ward No. 08,

Sahatar Nagar Bengaluru '660092

D A one steels India P\rt Ltd
cIN; U273 10KA20o8PTC0,|6 184

3) Aaryan hitech eteels india pvt ltd
cIN: U27100KA20r2PTC066942

Thankiag you.

Dear Sirg,

I, Ravi Ashokkumar Jain, have beeu appointed by the Board of dir€ctors on 22 April 2O2l fot

opiniou and recomnendation of ehare entitlement ratio for merger of A one Eteele i.Ddia pvt ltd and

Aaryan hitech gt€ol8 indir pvt ltd witb A-one etsel and alloys pvt ltd as on 166 March 2021

(,valuation date") ("proposed traneaction") pursuant to s echeme of amalgamation under eection 230

to section 2?2 of tbLe coEpaDies act 2013 and other applicable provisions of the companiee act, 2013

(Scheme')

I an registered as a Begistered Valuer for tbe asset clase (Securities or financial aesete) with the

Ineolvency ard Banlruptcy board of iDdia pursuatrt to which I am recogBized to isgue thia

opinion/report.

AII information in thiE report with respect to the valuation matter ha8 been obtai.ned by me from

you./your authorised personnel only. I am responsible only to the entity engaging me and nobody else.

i ua6eretand that tbe cotrtents of our report have been reviewed in detait by tho management and

that you agree with the contents of this report Oact baB€d.

I do not have any codlict of fut€rcst ir issuing this opidon.

9Y
Ravi Ashok Kumar ]ain
Registration No .-IBBV RV / Wll9fi26l5

Dated - May lQ 2021

Eerrl *rU&l3t'grr
sAVafuc
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Page 2

iE



67

BACKGROUND INFORMATION OF THE ASSET BEING VALUED

1) A-ONESTEEL AND ALLOYSPVT LTD

A-one steel and alloys private limited was incorporated on th APriI 2012 with RoC- Bangalore.

The company is manufacturer of heat & cold treatment of iron, steels etc. The company also

undertakes machining and job works for its customers.

It's Capital structurc as on 15t' March 2021 is as below;

2) A one steels lndia Pvt Ltd

A one steel india privaE linibd was incorporabd on 24 april 2008 witr ROC-Bangalore. The

company is manulacturer of heat & cold treatment of iron, steels eh. The mmpany also

undertakes maddning and job works for its customers'

I(s Equity Capital structur€ as on 15u'March 2021 is as below;

Asset Being valued Fair Yalue ofShares

Name of the Company
2)

3)

A.ONE STEEL AND AI,I,OYS P\II LTD
A ONE STEEI.S INDIA PvT LlD
AARYAN HrIECH STEEIS INDIA PvT LTD

Office Address
A One House, No. 324 CQAL Layout Ward No. @, Sahakar Nagar

Bengaluru -560092

Listing Status AllUnlisH

Authorlsed:
t 50,000,000

-l5,o0p0o 

Equity sharcs ofRs t!!.ash
rs0,000,000

Irsue4 Subscdbcd and paid uP

90,000,000g,Otl,OOO Equity Snares ofRs.l00 each

90,000,1x10

Autborfucd:
t40,000,000shares of Rs. I 00 each14,00,000
140,000,000

Issued, Subrcribed rnd Paid uP

136,317,000aiditv Rsof 00I70I shares upeach,3I ptully63, Equ

r36J17,000

Valuation opinion to A-one steel and alloys Private Limited By: Registered Valuer
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3) Aaryan hitech steels india pvt ltd

Aaryan hitechsteels india private limid was incorporated on 29 November 2012 with Roc-

Bangalore. The compa.ny is a manufacturer, trader of all varieties of steel Products. AIso to carry

on the business and activities of leasing and as sudl to give on lease all kinds of equiPment,

plant and machinery, household articles, lan4 building; plantations, electrical and electronic

equipmmts, goods. articles and commodities of all kind and other movable and immovable

properties, rights, cLaims and other interet thercin.

I(s Capital structue as on 15o'March 2021 is as below;

PURPOSE OF VALUATION AND APPOINT,NG AUTHORITY

We have been appointed by the managemmt of the Company as an indepmdmt

valuer to value the Fair value of shares of Ere 3 Companies and provide our opinion

and recommmdation of share mtitlement ratio for merger of A one steele india pvt

Itd and Aaryan hitech steels india pvt ltd with A-one steel and alloys pvt ltd as on

15th lvlarch 2021 ('valuation date") ("proposed transaction") Pursuant to a scheme

of amalgamation undet section 230 to section 82 of tre companies act 2013 and

ofter applicable provisions of the companies ac! 2013 (ftheme")

DtscLoslt&E oF uALUER TNTEREST/CONFLICT, lF ANY

Valuer does not have any interest or conllict of interest of any kind with the Company

DATE OF APPOINTMENT, VALUATION DATE AND DATE OF REPORT

Date of appointmenF APti122,202l

Valuation date: March 15, 2021

Date of report May 10,2021

Valuation opinion to A-one steel and alloys PrivaE LimiEd By: Registered Valuer
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SOURCES OF INFORMATION

F Incorporadon details and Projected Financials for next 5 years.

F Audid financials of FY 2019-20

D Projected financials as of March 75,2021

F Report on Valuation of property of Aaryan hitech steels india Pvt Itd from IBBI

registered Valuer Smt Lavanya B IBBI/RV / 02/ m19 / 71856) dated 5s May 2021

) Report on Valuation of property of A oNE STEEIS INDIA P\rT Lm from IBBI

registered Valuer Smt Lavanya B (IBBI/RV / 02/ n19l 11856) dated ShMay 2021

! Report on Valuation of property of a-ole Srrel aruo ALLoYs Pw LTD ftom IBBI

registered Valuer Smt Lavanya B (lBBl/RY / 02/2079 / 17856) dated 5ft May 2021

F Inforrration and explanations given by management and other representatives of

the company

) Other inJormation as required in public domain-

Stotement ol limiting conditions: The Final rePort has been prepmed for the intemd

purpose and exclusive use of the comPany as required for the tegulatory requirement

tmder companies act,2013. Therefore the final report may not be disclosed, in whole or

in part, to any third Party or used for any PurPose whatsoever other than those

indicated in the engagement and in the final report itself, provided that the final report

may be transmitted to the experts appointed in compliance with the law and its content

may be disclosed publidy where required by regulations of Indian authorities. Any

other use, in whole or in Part, of the Final report will have to be previously agreed and

authorised in writing by us. Ir Preparing the Final Report will have to be previously

agreed and authorised in writing by us. IIr preparing the final rePort, we have relied

upon and assumed without independent verification, the truthfulness, accuracy and

completeness of the information and the financial data provided by the company' We

have therefore relied upon all specific information as received and decline any

responsibility should the results presented be affected by the lack of completeness ot

trutlrfulness of such information. Publicly avail,able information deemed relevant for

the purpose of the analyses contained in the final report has also been used. However

Valuation opinion to A.one steel and alloys Eivate Limited By: Registered Valuer
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we make no representation as to acctrracy or completeness of sudr information and

have performed no procedures to corroborate the information.

Therefore the Final report is based on our interpretation of the information whidr the

company as well as its representatives and advisert have supplied to us till date. In the

execution of the engagemeng we have elaborated its own analyses based on the

methodologies illustrated below, reaching the conclusion contained in the final

paragraph of this Final report.

The conclusion of value arrived at herein is based on the assumption that the current

lwel of management expertise and effectiveness would continue to be maintained and

that the character and integrity of the enterprise through any sale reorganisation

exchange or diminution of the owners participation would not be materially or

significantly changed.

Future sergices regarding this subiect matter of this report induding, but not limited to

testimony or attendance in court, shall not be required from us or any of our team

unless previous arrangements have bem made in rvriting.

Provisional financiaf information approved by the management of the comPany may

have been used in our work. We have not examined or compiled the prospective

financial information and therefore, do not express an opinion on any such assurance

on the prospective financial information or other related assumptions. Evmts and

circunutances frequently do not occur as expected and there will usually be differences

between prospective financial information and actual results, and those differences may

be material.

Neither all nor imy part of the contents of this report should be disseminated to the

public through advertising media, public relations, news media, mail, direct transmittal

or any other means of communication without prior written consent and approval.

The conclusions described in the Final report have been prepared with the sole purpose

of determining Valuation of the company for the purposes mentioned in this report

therefore, the values contained in this Find Report have no relevance for other

PurPoses.

By: Registered Valuer

Page 6
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The conclusions contained in this Final report are based on the whole of the valuations

contained herein and therefore no part of the Final report may be used apart from the

document in its entiretY.

The Final report and the opinion are necessarily based on economic, market and other

conditions as of the date hereof, and the written and oral information made available to

us till the date of this report. It is understood that subsequent developments may affect

the conclusions of are Final report and of the opinion and that, in addition, we have no

obligation to update, revise, or reaffirm the Opinion

PROCEDIIRE ADOPTED IN CARRYING OUT THE VALUATION

The standard used is Fair Value concept and the Premise is going concern'

Fair Value is defined in IND AS "The price that would be received to sell an asset or

paid to transfer a liability in orderly tlansaction betwem market participants at the

measuremmt date."

[r t]re course of the study, we used financial and other information provided by the

company, or obtained from private and public sources we beteve to be reliable. our

conclusions are dependent on such information being complete and accurate in all

material respects. However, we have not examined zuch information and accordingly

do not express an opinion or any other form of assurance thereon'

The general process for the valuation starts with analysis of historical and current

financials, then analysis of future projections, if applicable, is done and discussion with

the company is performed to understand the future assumptions. AfEr analysing the

data appropriate valuation method is determined. Valuation is done and valuation

report is prepared. Finally this report is shared with the company'

PURPOSE AND VALUATION METHODOLOGY

we have been appointed by management of the company as independent registered

Valuation opinion to A-one steel and alloys Private LimiEd By: Registered Valuer
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valuef to derive Fair value of shares of the 3 companies and provide our opinion and

recommmdation of share mtitlement ratio for merger of A one steels india pvt ltd and

Aaryan hitech steele india pvt ltd with A-one eteel and alloys pvt ltd as on 15th Mardr

2021 ('valuation date").

The company has well defined plan for future and it has successful track record of

revmues and operation, accordingly estimated the future projection for further growing

business in next 5 years. We have reviewed the projections and Net Assets of the

companies. Valuation exercise indudes selection of a suitable method of valuation by

exercising our judgemmt. For mtities which are going to merge and not going to be

operated in future, we have worked out the Fair value as per adiusted NAV basis and

for errtity which is merging the other mtitie into it and the assumption from

management is to run the business on a going concerl|, value as per adiusted NAv

method or DCF Value can also be ta-ken into corsideration to arrive at the Fair Value.

our estimate of the valuation of the company was on the basic assumption of a going

concern mtity and is based on following methodologies:

. Income Approadr (DiscounEd Cash flow Method)

. Adjusted NAV method

we are also relying upon formulas per income tax Rule 1L uA to do fair market

valuation Additionally the assumption from management to run the business on a

going concern basis is takm into coluideration to arrive at the Fair Value'

ttu ftir mrrl<et wlue of un4uoted equity shares shallbe thc oahu, un the oaluation date, of surh unquohil

equity stwes as ibtetmircd in thc lollowing mmmer, namely: -

tlu fah marP,ct oalue ol unquoted equity ll1arcs = (fi+B+C+D - L) x (PV)/ (PE), loherc'

A= bodr oaluc of all ttu asrr;ts (othcl thon jatnllery, ortistic wo*, shmes, *atities anil

immooable qoperty) itr llc bolmce-slwt rc rerbed by, -

(i) any anount of incone'taz paid, if aay, bx tte nnount oI inmfle-taa reluail daimed if any; and

Valuation opinion to A-one steel and alloys PrivaE Limited By: Registered Valuer
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(ii) any owunt shotmt ns as*t including the unmwtized onount of ilelerrcil erwnditure which

iloes not rcyexnt the oalue of any asxt;

B = the yice whictt the jaoellery arut crtistic work would letch if solil in the open narke t on the

basis of the oaluatiott rcport obtained fron a rcgistnzd oaluery

( = fait market oalue of shmes aait xarities as debrmined in tle maw.er pooiibd in this rub

D = tlu oalw ailopted or as*syd or as*ssblt by any ailhoity of the Gooerwnmt for tle

purpx of ygnent of stanq ifuty in rcspect of the immooable Vroperty;

L= bok oatue of linbihties shown in thc balme sfuet, but not incluiliflg the folloaing onannE,

nanuly: -

@ the paid-up capital tu respect of equi$ shares;

(ii) thc amowi *t qott ftr pcyment of itioidenils on preferurce shmes mil equity shares where such

dioidends haoe not beea declareit before the date of transfer at a gercrol boily meeting of tle

@rnwy;

(iii) rc*rues and sutpturz by Tohatmt nme u1b4 mn if the rcatltittg fgun is rcgatioe, otlsr tlmt

thoe *t ryfrt townds deqeciatioa;

(io) any @raunt rcpnwting foaision Ifi taxation, otfut than amount of iaaneaat paid if

any, bss the amount of iaane-ttt claimed as refutil, if any, to the ertent of the exczss oou

thc tax payabb with refercnce ,o the book profts in accotdance with the lfru applicable

thercto;

(o) aty onount represmting prooisions made fur neeting liabilities, othzt thfrl oseitiwtl

liabilities;

(oi) mry amou rcprewtting ontingent liabilities other than anearc of ilioitlcttds payablc in rcpec+

of cumuLatioe Telemre shmes;

PV= thc ?aiil uP oafue of su& equity shores;

PE = total ftnount of piil up equity stwe cnpital as shom in tle balane+heet;l

PROPOSED TRANSACTION

I understand maftrgemmt of the companies are contempl,ating a scheme of

amalgamation ("Scheme" ) wherebY,

Valuation opinion to A'one sEel and alloys Pdvate Limid By: Registered Valuer
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r' A one steels India Pvt Ltd and Aaryan hitech steels India Pvt Ltd shall

merge with A-one steel and alloys Pvt Ltd,

{ As a consideration to the proposed transaction, equity shares of A-one steel

and alloys Pvt Ltd. would be issued to the shareholders of A one steels tndia

Pvt Ltd and Aaryan hitech steels India Pvt Ltd

The scope of my service is to conduct valuation exercise in accotdance with gmerally

accepted professional standards for the proposed transaction.

Salient feoture of the scheme

The Scheme is not bem shared with me and the management/representatives of the

management has provided the explanation and confirmed the following

) The scheme of amalgamation ("Scheme") is presented under section 230 to 82,

other applicable provisions of the companies Act, 2013 & the Rules framed

thereunder and in compliance with the condition rehting to "Amalgamation" as

specified u/s 2(1B) of the lncome tax act, 1961.

> With effect from the appointrrent date, the entire undertaking of the trarrsfelor

companies including the assets and liabilities as on Are appointed date shall

pursuant to section 232 and. other applicable provisions of the Act, without any

further act, instrument or dee4 be and shall stand traflsferred to and vested in

and/or deemed to have been transferred to and vesd in the transferee

company as a going concem.

> With effect from the appointed date, all the debts, unsecured debts, liabilities,

duties and obligation of every kind, nature and description of the hansferor

companies shall also under the applicable provision of the act, without any

further act or deed be trarsferred or deemed to be transferred to the transferee

comPany.

Valuation opinion to A-one steel and alby-9.Eff U",it"a By: Registered Valuer
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) The accounting treatment to be given to the amalganation shall be for

amalgamation in the nature of purchase as given in accounting standard 14

issued under the comPany's accounting standard rules 2006 ("AS14")

CONCLUSION

The valuations were conducted according to the generally accepted principles and

methods followed internationally and are done on an arm's length basis.

Based on our analysis, as described in the valuation report, and subject to the

assumptions presented herein, in our opinion the Fair Value of shares as follows;

- rcfer Annxres belout for iletaileil working anil assumPtions,

However, since all the companies belong to the same group of shareholders (Group) i.e.

directly or indirectly the companies have identical shareholding. Pursuant to the

scheme no assets are moving out of the Group, the management has proposed that the

ratio of allotment of equity shares of A-one steel and alloys pvt ltd to the shareholders

of A one steels india pvt ltd and aaryan hitech steels india pvt ltd would be based on

the fair value of equity shares. Thus considering the Fair values based on Adjused

NAV method and work out the share entitlement ratio as below:

r' Shareholders holding 668 number of shares in AARYAN HITECH STEELS

INDIA PVT LTD can get 10 share of AONE STEEL AND ALLOYS PVT LTD

Company Fair Value Per share

A.ONE STEEL AND ALLOYS P\'"T LTD
Rs. 1,530.04

A ONE SITEI^S INDIA PVT LTD Rs.314.43

AARYAN HITECH SIEEI.S INDIA PvT LlD Rs.22.88

Valuation oPinion to A-one sEel and dloys Rivabe LimiEd By: Registered Valuer
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r' Shareholders holding tt86 number of shares in A ONE STEEL INDIA PVT LTD

can get100 share of A-ONE STEEL AND ALLOYS PVTLTD

Upon consideration of all the relevant factors and cilflmstances as discussed and

outlined hereinabove, I believe that the above share mtitlemmt ratio is fair to the

shareholders of the both transferor and transferee companies considering tllat all the

shareholders of transferor companies will upon merger, becomes ultimae beneficial

shareholders of transferee company in proportion to the ratio of fair value Per equity

share, such as their total value of their holding before the amalgamation remains

unchanged.

We have no obligation to update this lePort oI our conclusion of value for information

that comes to out attention after the date of rq>ort.

Thanking you.

9Y
Ravi Ashok Kumar |ain
Registration No.-IBBV RVl04f:019/7261s

LrDrN - 21 125740A/q/AituAK4587

Dated - May 1O 2021

!&frrl sr\r3lttca d
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CAVEATS, L' M ITATI ON AN D DI SCI,/,I M ERS:

The conclusion of value arrived at herein is valid only for the stated PurPGe as

of the date of the valuation and may not be used out of the context presented

herein.

1. Public information, estimates, industry and statistical information contained in

this report have been obtained from sources considered to be reliable. However,

we indepmdently did not verify such information and make no rePresmtation

as to the accuracy or completmess of such information obtained from or

provided by such sources.

2. The company and its representatives warranted to us that the inforrration

supplied to us was complete and accurate to the best of their knowledge and that

the financial information properly reflects the business conditions and operating

results for the respective periods in accordance with generally accepted

accounting principles. Information supplied to us has been accepted as correct

without any further verification. We have not audite{ reviewed, or compiled the

financial information provided to us and, accordingly, we exPress no audit

opinion or any other form of assurance on this information.

3. Financial information of the subject company is included solely to assist in the

developmmt of a value condusion presented in this report and should not be

used to obtain credit or for other PurPose. Because of the limited purpose of the

information presented, it may be incomplete and contain departures from

gmerally accePted accounting principles. We have not audite4 reviewed or

compiled this information and express no assurance on it.

4. We do not provide assurance on the achievability of the results forecasted by the

client because events and circumstances frequmtly do not occur as expected

differences between actual and expected results may be materiat and

Valuation opinion bo A-one sEel and alloys Privah Limited By: Registered Valuer
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achievement of the forecasted results is dependent on actions, plans, and

assumptions of management

5. The conclusion of value arrived at herein is based on the assumption that the

current level of managemmt expertise and effectivmess would continue to be

maintained, and that the character and integrity of the enterprise through any

sale, reorganization, exchange, or diminution of the owners' participation would

not be materially or significantly changed.

6. Possession of this report, or a coPy thereof, does not carry with it the right of

publication of all or part of it nor may it be used for any purpose by anyone other

than those mumerated in this report without the written consent of the Valuer.

This report and the conclusion of value arrived at herein are for the exclusive use

of our client for the sole and specific purposes as noted herein.

7. The report and conclusion of value ate not intended by the author and should

not be construed by the reader to be investrrent advice in .rny flvumer

whatsoever. The conclusion of value rePresenb Are considered opinion of

Valuer, based on information furnished to them by the client

8. Neither all nor any part of the contents of this report (especially the conclusion of

valug the idmtity of any valuation specialis(s), or the firm with which such

valuation specialists are connected or any reference to any of their professional

designations) should be disseminated to the public through advertising medi4

public relations, news media, sales media, mail direct trans, or any other means

of communication without our prior written consent and approval

9. This valuation reflects facts and conditions existing or reasonable foreseeable at

the valuation date. Subsequmt events have not bem considered, and we have no

obligation to update our report for such events and conditions.

Valuation opinion to A-one sEel and alloys Private Limited By: Registered Valuer
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10. The analyst, by reason of this valuation, is not required to give further

consultation, testimon, or be in attendance in court with reference to the

property in question unless arrangemmts have been previously made.

11. Our engagmrent for this valuation consulting work does not indude any

procedures designed to discover any defalcations or other irregularities, should

any exist.

12. We are not an environmental consultant or auditor, and it takes no responsibility

for any actual or potmtial environmmtal liabilities. Any person mtitled to rely

on this report, 
"rishing 

to know whether such liabilities exist, or the scope and

their effect on the value of the property, is mcouraged to obtain a professional

mvironrnental assessment We do not conduct or plovide environmmtal

assessments and has not performed one for the subject ProPerty.

13. We havm't deterrrined indepmdmtly whether the dient is suEect to any

present or future liability relating to mvironmental matters nor the scope of any

such liabilities. Our valuation takes no sudr liabilities into account, excePt as they

have been reported to us by the client or by an mvironmental consultant

working for the climt.

14. We don't accept any liabitity to any Party in relation to the issuance of this

Valuation Report No change of any item in this valuation/conclusion report

shall be made by anyone other than us, and we shall have no responsibility for

any such unauthorized dunge.

15. This report is not a substitute for the third party's own due diligence/ appraisa/

mquiries/ independent advice that the third party should take for this pu4>ose.

16. It is assumed Orat there is full compliance with all applicable centrat state, and

local mvironnmtal regulations and laws unless noncompliance is stad,

defined, and considered in the reporL

Valuation opinion to A-one steel and alloys Privah Limited By: Registered Valuer
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17. The prospective financial information approved by managemmt has been used

in our work we have not exanrined or compiled the prospective financial

inforsration and therefore, do not express an audit opinion or any other forrr of

assurance on the prospective financial inforrration or the related assumptions.

Evmts and circulrstanc€s frequmtly do not occur as exPectd and there will

usually be differences betwem prospective financid information and actual

results, and those differences may be material

18. We have conducted interviews with the cunent management or their

represmtatives of the climt concerning the pas! Pr€s€nt, and ProsPective

operating results of the company. ExcePt as note4 we have relied on the

representatiors of the owners and management represmtatives conceming the

value and useful condition of all equipment, real estate, investments used in the

busines, and any other assets or liabilities, excePt as specifically stad to the

contrary in this report

We have made no investigation of title to FoPerty and rely upon that the

owne/s/managements cl,aim to the ProPerty is valid. We have not attempH to

confirrr whether or not all assets of the business are free and clear of liens and

encurnbrancB or that the mtity has good title to all assets. Howwer, we make no

represmtation as to accuacy or completmess of sudr information and have performed

no procedures to corroboraE the inlormation interest in the Transaction.

Valuation opinion to A-one steel and alloys ftivate Limi-Fg'- By: Registered Valuer
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VALUATION CALCULI\TION
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GALURUBENCH

C.A. (CAA) No.37 / BB / 2027

U/So. 230 to 232 of the Comrranies Act.2013 &
OdtetA ble ltovisions of the Act,20t3

R/w Comoanies (CAA) Rr:Ies, 2016

BEN

INTHEMATTEROF:

l\,I/e. A-One Steel and Alloye h/L Ltd.
Regd. Off A One House, No.326

CQAL LayoutWardNo.g

Sahakar Nagar,

Bangalore - 560092. Applicant Company No.1 /
Transferee Company

AND
I\f/s. A One Steele India h. Ltd.
Regd. Offt A One House, No.326,

Front Portiory 2ru Floo1,

CQALl-ayoutWard No.8,

Sahakar Nagar,

Bangalore - 560 0!D. Applicant Company No,2 /
Transferor Company-I

AND

IVfls. Aaryan Hitech Steels India Pvt Ltd,
Regd. Off: A One House, No.325,

Back Portiory 1ct Floor, Ward No.8

CQAL layout, Sahakar Nagar,

Banmlore - 5@W2. Applicant Company No.3 /
Transferor Company-tr

Order delivered on: 14ft March, 2022

Coram: 1. HOMBIfi SHRI AJAY KUMAR VATSAVAYT, MEMBER 0t DICIAL)

2. HON',BLE SHRI MANOJ KUMAR DUBEY, MEMBER (TECHNICAL)

Parties/Couneele Presed fllhmutlt Video Conference):

For the Applicant Companies : Shri G.M. Ganapathi Bhat, FeS

CA (CM) No.37lBB/2021
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ORDER

Pen Ai KrmrarVa .Member )

1.. This Company Application has been filed iointly by lvt/s. A{ne Steel and Alloys

Pet Ltd ftereinafber teferred to as 'Applicant Company No.l / Transferee

Company') and I\rls. A One Steels India Pvt Ltd.' (lrere-inafter referred to as

'Applicant Compa[y No,2/ Transftrot ComPany-I') and IVIle. Aaryan Iliteeh

Steels India Prrt. Ltat" (hereinafter referred to as 'Applicant Company No'3 /

Traneferor Company-U) under secdons 230 to 232.of the Companies Act, 2013

and odrer applicable provisions of the Companies Act 2m3, r,/w Conrpanies

(Compromisec, Arrangernents and Amalgamations) Rldes, 2016, by intet olia

seeking to dispense with meeting of equity shareholders and seeured creditors of

Applleant Company I and to convene the rreeting of unsecured creditors ol

Applicant Company 1, to dispmse with rrreeting of equrty shareholders and

secured creditors of Appllcant Company 2 and to cdriv€ne the rneeting of

uruectrred cteditors o( Applicurt Company 2 and to dispense to diepense with

meet'rng of equity shareholders and unsecuted creditors of Applicant Company

3 and gecured creditor of Applicant Company No: 3 is diocharged as fhe

company hae repaid the entire outstanding .due amount fot considering the

Scherne of Analgamationbetnrem I\rI/s. A One Steels Indla hft. Ltd and Aaryan

Hitech Steels India Pvt Ltd and I\{a. A-One Steel and Allqys Pvt Lt4

2 Brief Iacts of the case, as mentioned in the Applicatio.n, which are relevant to the

issue in question, are as follows:

(1) I\rf/e. A,One Steel and dloys Pvt, Ltd (trerehafter refemed to as'APP[cant

Company No,1 / Traneferee Company') was incorporated ot Q9.O42012

under the name and sryle "A-One Steel And Alloys Pfivate Limited" with

the Regtstrar of Companiee, Kamataka Vide CIN: U28999KA2fl2PTC

06,3{39. The rcgistered office of the Company ie situated at A One House,

No'326 CQAL Layout Ward No.& Satrakar Nagar, Bengaluru, Karrataka,

India-56002. its Authodsed Capital is Rs.1100,00,000/- divided into

15,00,000 Equity Shares o( 8s.100/- each and the Issued, Subscribed and

cA (CAA) No.37BBf202'l
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Paid-up Capital is Rs.1&00,00,000/- divided into 13,00,000Equtty Shares of

Rs.lfi/- each. The Company is carying on tlre bwiness of manulacturinp

dealing importing, er(por6n& whole-sale kading production, supply,

distributi,on of all types of iron ore, coal, steel etc.

(2) Singhal A & Co., Chartered Aceountants, the Statutory Auditors of the

Applicant Company No.1 have issued certificate datd 27.05.2021 by

certifying that there are Three (3) Equify Sftrareholders namely, Sandeep

Kumar, holdrng 4,n,850 nunbers of equity shares, Sunll lalla& holding

4,4J.fi0 nunrbets of equlty sha.nes and Kdshan Kumar Jalan, holding

3,79,770 rmrrbeta of equify ohares in Applicant Company NoJ. Further the

consent letters in the form of affidavits have been given by the Equtty

Shareholders of the Applicant Comparry No,1 to disperue withthe holding

of the meetinp of the equity shareholders for the proposed Scheme.

(3) Singhal A & Co., Ctnrtered Accountants, the Statirtory Auditors of the

Applicant Company No.1 have issued cettificate dated 27.05.20n by

certifying that there ar€ Two (2) Secured Creditors namely, HDFC Bark

amounting to R s,\67 17,2A,@7 / - and Axis Bank amotrnting to Bs.!,D,599 l -

in the Applicant Conrparry N9-1. Fgther the consmt letter in the form of

alfidavit has been givm by the Secured Geditor (HDFC Bank) to dispense

with the holding oI meetings sI the Secured Creditors of the Applicant

Company Nol. Further the said Statutory Auditors of the Applteant

Company No,1 have issued certificate dxed27.O5.20X by certiiying that

there are Three Hundred Forty Nine (3a$ Unsecured Creditors in the

Applicant Company No.1 amounting to Rs.1,3794,M,678/ - namely, Sunil

Jallan amounting to t{s.2l547&035/- Sandeep Kumar amounting to

Rsfi,M,47,W,/- ek. the Unsecured Creditors of the Applicant Company

No.1 seek to convene tlte meeting for the proposed Scheme.

(a) NVs. A One Steele India Rrt. Ltd (hereinafter feferred to ao 'Applicant

Company No.2/ Ttaneferor Compaay-I) was incorporated on 24.(N.2008

rmder the name and style "A One Steels India Private Limited" with the

CA (CAA) No.37/88/2021
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Registrar o( Companies, Kamataka Vide CIN:U27310KA2008PTC045184.

The registered office of the Cornpany is situated at A One House, No326

Front Portioru 2d Floor, CQAL Iayout Ward No.8, Sahakar Nagar,

Bengaluru, IGmatak4 India56m92. Its Authorised Capital is

Rs.1100,00,000/- divided into 1400,000 Equity Shares of Rs.lffi/- and

1,00,000 Redeemable hefenence shares of Rs.100/- each and the Issue4

Subscribed and Paid-up C-apital is R8.13,63,12000/- divided into 13,63170

Equity Shares of Rs.100/- eactu The Company is carrying on the business

of manufacturing dealing importing, whole+ale tradin&

productiorl supply, distribution of all types of imn ore, coal, steel eE.

(5) Singhal A & Co., Chartered Acmuntants, tlre Slatutory Auditors of the

Applicant Company No.2 have issued certificate dafed D.05.2027 by

certifying that there are Three (3) fq"iff Shareholders namely, Sandeep

Kumar, holding 7,49844 numbers of equity shares, Sunil Jallan, holding

3,8,92$ numbers oI equtty shares and Icishan Kumar ]allan, holding

2,89110 numbers of equity shares in Applicant Company No,2. Further the

cons€nt letters in the form of affidavib have been gven by the Equity

Shareholders of the Applicant Conpany No.2 to disperse with the holding

of the ureetings of the equity sharetrolders for the propoeed Scheme.

(6) Singhal A & Co., Chartered Accounhnts, the Statutory Auditors of the

Applicant C.ompany No.2 have issued certificate dated T.05.202l by

certifying that there are Tluee (3) Secured Creditors namely, State Bark of

India amounting to Rs.3,61B90/-, Toyota financial Services India LimiH

amounting to Rs.72,045/- and }IDFCBank amounting toRs.Z1,9l,67,D7 /-
in the Applicant Company No.2. Further the consent letter in the fomr of

affidavithas been givmby theSecuredCreditor (IIDFC Bank) to dispmse

with ttrc holding of meetings of the Secured Hitors of the Applicant

Company No.2. Similarly, the said Statutory Auditoro of the Ap,plicant

Company No.2 haye issued certificate dated 27.05.20A by certifying that

there are One Hundred Twenty Eight (128) Unsecured Creditors in the

cA (cAA) No.3zBB/202'l
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Applicant Company No.1 amounting toR.o.29;70,73,722/' namely, Kriahan

Kumar Jalan amoifrting to Rs.5,80,1.4948/r Sunit ]allan amounting to

RI1,63;16,4AU- ete. the Unsecured editors of the Applicant Corqany

No.2 seek to convene the meeting for the proposed Scheme'

(4 I'r/s. Aaryafl Hitech Steels India Pvt Ltd (hereinafter referred to as

'Applicant Company No.3lTtansferor Company-Il) was inrorporated on

29.77.2W2 under the name and styte "Aaryan Hitech Steels lndia Private

Limid" wittt the Regis'trar of Companies, Karnataka Vide

CIN:U271ffiKA201?Y1C166942. T.l-re registered office of the Company is

situated at lt One l-trouse, No.326, Back Pmtion, 1st Floor, Ward No.&

CQAL Layout, Sahakar Nagar. Bengatunr, Katnabka, India'560092 IB

Authoriried C-apital is Rs.7F0,00X00/- divided into 75,00,m0 F4uity Sharcs

of Rs.10/- nach :ind the Issire{ Subscribed and Paid-up CaPitaI is

Rs.6,?2,S0llff.(- divided into 6228,000 Equity Shares of Rs10/- eadr; The

Company is carying on the business oJ manufacturers, traders, o(Por-t€rs

and importers of all varieties of steel carbon steel, tool alloy steel, etc'

(S) Singhal A & Co., Chartered Accountants, ttre Skitutory Auditors of the

Applicant Company No.3 trave issued certificate dated 2.05'2021 by

certilying that ttiere are Two (Z) ESulty Sharelrolders namely, Sandeep

Kumar, holding6F?M nrmrbers of equity shares and Sunil ]allan, holding

55,76,W numbers of equity shares in Applicart Company No.3. Further

the consent letters in tre {orm of affidavits have been given by ihe Equify

Sharetrrolders of the Applicant Comparry No.3 to dispnse with the holding

of the meetings oI the equity shareholders for the proposed Scheme.

(9) Si"glEl A & Co., Chartered Aecountants, the Statutory Auditors of the

Applicarrt Company No.3 have issued certificate dated 19.07.2027 by

certifying that there are One (1) Secured Creclitor namely, Karnataka State

Financial Corporation amounting to Rs.3.77,85,m0/- in the Applicant

Company No"3. F\rther the No Due Certificate with its letter head }as been

given by the Secffed Creditor (I(.9Fq stating ttrat there are no dues

cA (cAA) No.37l88/2021
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perding with the lGFC/liability wift I(SFC is NIL. Further the said

Statutory Auditoru of the Applicant Company No.3 have issued certificate

dahd, Z.6.NZ| Uy cerUtying Orat there are Ten (10) Unsecured Creditors

in the Applicant Company No.3 amounting to Rs.2,4516!35 /- nanrely,

Priya lallan amounting to R8.1,0261,6@/-, Kusum Metals Private Llmited

amounting to Rs.7,g7,W,0f)0/ - etc. Further the consent letters in the fomt of

affidavits have bsr grven by the Unsecured Creditors of the Apptcant

C-ompany NoJ to dispense with tlre holding of the meetings of the

Uruecured Crcditors for.the proposed Scherre.

(10) Similarly, the Board of Directors of the Applicant Company Nos.7,2ard,3

at its meeting hd d, on 17 .05.2021, approved and adopted the said Sclrcme

of Amalgamationy gubject to sanction of the.NCLT, Bmgaluru Bench.

(11) M/s. Singhal A & Co., Chartered Accountants, the Statutory Auditors of

the Applicant Company No,l/Transfqee Company, vide Certificate, dated

2l .N.2027,have iabr alia ophed that the proposed accounturg specified in

Part tr, Clause 13 of the Scheme, as such, is in compliance with the required

Accounting Standard specified under Section 133 of the Companies Act,

2013.

(12) The amalgamation of the Transferor Companies with dte Transferee

Company would inter alia have the following berrefits:

i Transferor CompanyJ and Transferor Company-tr and Tranaferee

Cunpany are under the same manageurent The promoters of the

Transferor Companies and Transfuree Company are holding 100%

eqgity capital of the respective companiee. By the process of

amalgamatioa the business opemtions of the Transferee Company

can be caried out more conveniently and advantageously with

greater focus, better supervision and attention.

.ii. Greater integration, consolidation of business operations/brand and

greater financial strength & flexibility for the transferee companies,

CA (CAA) No.37BBr2021
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which would result in maximizing overall strareholder value, and will

improve the competitive position of the corrbined mtity-

iii. A:rulgamation would facilitate better managemerrt and efficient fund

flow movesrenb, rationalization" standardization and simplification

of business Process, productivity improvenrents, improved

procuc rr€nt, usage of common resourte pool like human resource,

administration, finance, accounts, legal, technology, and other related

functions, leading to elimination of duplication and rationalization of

administrative and operative otperses, deployment of resources in a

more efficiently and systematically.

(13) The proposed Scherne of Amalgamation, iI sanctioned by this Tribunal, will

take elfect from the Appointed Date i.e., on April l*,202J as defined under

the Scherne or such other date as may be directed by this Bench

(14) It is stated that there ate no investigation/proceedings are pending against

the Applicant ComPany No.2 and 3 under Section 235 to 251 or any other

of the provisions of Companies Act, 1956 or Sections 206 to 29 of lhe

Companies Act, 2013. However, the ROC vide its letter F.No. ROCB/A-

Onesteel/ ROC (CVC/Enquiry)/C.No.060a39/ NN / 7263 dated 06.10.2020

has called the information/er<planation under Section 206(4) of the

Companies AcL 2013 from the Tranoferee Company. Accordingly, the

Transferee Company has submitEd all the documents and information to

the aforesaid notice on 31it Octob€r, 2Vn. As on the date, the Transferee

Corrpany didn't rcceive any resPonse from the ROC, Karnataka.

Heard Shri G.M. Ganapathi Bhaq leamed PCS for the Applicant Companies,

tluough Video Conference. We have carefully perused the pleadinp of the Party

and er(tant provisions of the Companies Act, 20L3 and the Rules made thereunder

and the Law on the issue.

4. Shri G.M. Ganapathi Bhat, Iearned PCS for the Applicant Companies, while

pointing out various averments made in the Company Applicatiory has further

submitted that the Scheme in question is made in the best interests of the

3.

CA (cAA) No.37lBB/2021
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Applicant Courpanies and ttreir respective sharehotders & c-reditors. He has

pointed out that the chartered Accountanb, after verifying the records of the

Applicant C-ourpaliee, have duly certified tIrc existing Equity Shareholders,

Secured Creditors and Unsecured Cr,editors of the Trarsferor Corrpanies and

Transferee Company.

5. As stated supra, the Company has followed ottant provisions of Courpanies Act

in hamlng the Scheme in queetion, which are duly app. oved by the Board of

Directom of the Companies involved. The Statutory Auditors/ Chartered

Accountants of the Courpany have atso issued Certificates by inter-alia certifying

the details of sharelrolders, secured creditor and unsecured creditors, and

compliance of accounting treatm€rt as prescribed u/s 133 of the Companies Act,

2013 with refurence to the Scheme in question. The Applicants have disclosed all

the material facta relating to the proposed Scheme of Amalganntion and filed

necessary documente along with the Application Therefoe, we are convincd

with the case made out by the Applicant Companies so as to SEnt relief, as

sought for, by dispensing with meeting of equity sharehotders and secued

creditors of Appllcant Company 1 and to convene the meeting d unsecured

creditors of Applicant Company 1, to disPense wiih meeting of equity

shareholders and secured creditors of Applicant Company 2 and to convme the

meeting of unsecured creditors of Applieant Company 2 and to dispense to

disp€nse with meeting of equity shareholders and urrsecured cteditors of

Applicant Company 3 and eecured creditor of Applicant Company No: 3 is

dlscharged ac the company haa tepaid the entire outstanding due amount.

6. ln the reeult, C.A" (cAA) N o3,TlBBfzUn is hereby disposed of with the following

dinections:

(i) C-oruening arul holding of tlv rcetings of tlu Equity tharelalilers anil Sectreil

Creditore of AVplicant C-ompany No.7, are her&y dispen*d with;

(ii) C-onaening and lnlding of ftu netings of the Equity Slurduldere anil Seatreil

Creditors of Applicant C-ompadcsNo.2" aruherehy dispen*d with;

cA(CM) No.37882021
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(iii) c-onoening ofilalding qf the meetings oJ ttu Eryity shadolders ond unseaued

&ediwra of ttu AVplicntt C-ompany No.3, ue lur&y dispmxdwilh:

(fu) Tlu neeting of fru UtseauedCreditors of tlu AVptirmt CnrpanyNo'7 be unaencd

anit hetil on 05.:05.2022 at 11:N A,M at oenu* A Otu I:Iou*, No'326' CQAL

Wout Wmd No,$ Sdtakar Nagtr, kngaluru, Ktnufula, lndia-5@092, aiflw

through physicat moile m throughttfutuat ruofu for tlw purpo* of mnsideing *nl,

if thaught frt, apyrwing with ar Tuithaat *adirtcation(s) tlu Wopond Sdwtu of

Amalgonatioa- shri R'NL' llilay shankal Adoacatc' hrvlng addtess at udoy

Shanlw Assciates, Adoacates, Forhnu Owmbers, I lalhagh rond, Nchmsnd

Circle, Bangalare-56@27 &ntact No. 9W014747, Email IDI

udav@uita*tsflkardssocialzs,sm is qpointeil as Clairperson and Shi Vinayak

Bhat PCS, haoing adittus at: #1584. i6tt' Cmss, 100 Ft. Rhtg Road.' BgK 2'd Sbgc,

Bangalme-560070,CantactNo:98860323215, isappointed*Scrutiniz*rforthesaid

meeting. The retttwumtion for Claitperwt slullbe Rs.1,N,000/-andfot Suatiniser

shall be RI.60,AW-- flu fuiorum ftr tle said meting is 30% of btal oalue of

l)nxatred Crcdibrs, eithcr in Wson or throagh reprexntatioe in view of the Act

qescrfued thw-fottrlh of tlu lJttsecurud Crcditors required. fu cotwidxatiofi of the

Sdtne later on-

(o) The neeting of tlu Unsectwil Creditors $ttu Appliuttt C-ontpany No.2bc.onoeneil

anil hetit on 05.05'2022 at 07.l0A P.M at oenae: A One Houx, No,326, CQAL

Lay,out Ward No.:8, Sahaksr Nagm, Bmgaluru, Kanatdea, India-560092, eifuzr

tfuough physicnt mode or through oirtual moile for tlu purpox of considering md,

if thau$.t fit, apptwing wilh or wtthoat modifi&tiot (8) thc ryopooed S&enw of

Amalgnmatian, Shrt ArJun Raa Adaoute, haitg addrex No:307, 3'd Flrrlt,

Nilmond Towcis, No:72 Riclunoail Road Bengaluru - 5600A;., Cofltact No,

988050807L, is qpointeil as Chairperson and Shrt IB Ha.tikrblan, PCS, haaing

ad.dress at: L6/4 Gupta Layout, 2"d Ooss Stroet, Sauth etd Rnail, Bwntstnagudi'

Bangalarc - 56c[l04, Contact No: 9i805n741.., is ayponnttd as Scrutinizr for llu

said. naeting. Tlu remtmeratisn [or Clwirperson slmll be Rs.L1n,000/- end fu
Smttiniwr shall be Rs.60,0001-. 'Ihe Quorun Ior ke saiil meetirg is 30% of total

oalw of lJnxanted Cteilitors, eitlg.r in per*n or thmugh represoiatioe in oieu of

CA (CAA) No.37BB/2021
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Page l0 ol l0

the Act prcsdbed thre-fourfu ol tlu Unseatrcd Cteilitors tcquired for a nsiderution

of tlu S&enu later oa.

$) ru Afliottt bmparry b ilirccteil b iswe papr notification ote tu Englidt

laaguage "Finmcial Errtss" md one in Venaaim languege "Vishwaoani' abut

t}tc dispaution of tlu meetingshy lhisTnbuna\ within tperiodof 10 (fn) drys

frontlu dmof rceiptof opy of thisMet

(ii) Any party, aggictatl bV kis Orilcr, is mtitbd to fle rcis@llot @tts application, in

the hstant Contptry Application, by x*ing rpproyiate dtrection(s).

(iii) TluAWlicantsnepermitteiltofbrcessarybnpanyPetitbnfortlusanctionof

Schenu of Attulganation in rycstion, after lollotting ertant prooisions of law.

lMAr{c, lA^raY KITMAR VATSAVAYII
ruEuBER UUDTCIALIUEMBER (TECHIIICAL)

Amar/Mytlueye

cA (CAA) No.37BB/2021
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A f,{,NE STEET f,]ID f,ttOY:S
PRII'f,TE U}IITED

fltI

Regirtered OffiGe: A-One House

No.325, CQAL Layout, Sahakarnagar,

Bangalore - 560 092. Karnataka, India.

Phone : 080 -4564 6000

Email : info@aonesteelgroup.com

Web : www.aonesteelgroyp.com

CIN: U28999K1.i\2012PTC063439

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF A-ONE STEEL

AND ALLOYS PRIVATE LIMITED AT THEIR MEETING HELD ON

THURSDAY, 27TH M.AY 202r AS PER THE PROVISIONS OF SECTION

23212lkl OFTHE COMPANIES ACT,2O13

1. BACKGROUND:

1.1 The proposed Scheme of Arrangement provides for Amalgamation between A

One Steels India Private Limited ('Transferor Company- I') and Aaryan Hitech

Steels India Private Limited ('Transferor Company- II') with A- One Steel And

Alloys Private Limited ('Transferee Company') and their respective

shareholders and creditors ("the Scheme") pursuant to the provisions of

Sections 23O to 232 of the Companies Act, 2013 read with the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016.

1.2 The provisions of Section %2(2) (c) of the Companies Act, 2013 requires the

Board of Directorstoadopt a report explaining the effect of scheme of

amalgamation on each class of shareholders, Key Managerial Personnel

(KMP), promoters and non-promoter shareholders of the Transferor

Company/ies laying out in particular of share exchange ratio, specifying any

special valuation difficulties and the same is required to be circulated to the

shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

1.3 This report of the Board of Directors is accordingly being made in pursuance to
d

1 the requirements of Section 232(2) (c) of the Companies Act, 2013.

F!.rtr$EIl[tmtm
-=4=--;:===_

rbb

I

u

Factory : Plot No. lP 62 & lP 63, Road No.3, KIADB lndustrialArea, Gouribidanur.561 208, Chickaballapur Oist, Karnataka, lndia.

rfr.$i*dltlo, a Plor o. 412, suiginamola village, Bellary-Alur Highway, Be ary - 583 138 (Karnataka)

Factory : Sy. No. 354, Rayadurgam Road, D Hirehal Village and Mandat, Anantapur Dist., A.p - 515872

l(d{r E[clave, Sfl Sai Nagar, N6ar il R O Offica, Muthukur, Sri Potti Sri]amutu Nellore, Andhra Pradesh - 524 344
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't.4 The draft scheme was duly initialed by the chairman for the purpose of

identificationwas placed before the Board of Directors for their

consideration.

2. Eflectof the Scheme of Arran nt on each class of shareholdere. o ter

and non-Dromoter shareholders and KMP of the Transferor ComDanv,

2-l rhe scheme will, inter-alia, enable reduction of cosb, pooling of business and

strategic resources and focused management control. The scheme is in the

interest of theapplicant companies and will help in modernization, growth and

expansion of the consolidated businesses. The scheme of Arrangement would

enable the consolidated entity to c.*ry on the business more efficiently and

effectively and meet the regulatory norms for thespecified business.

2.2 under the scheme, an .ur.ntement is sought to be entered between

Transferor Companies and each class of shareholders (promoter shareholders

and non'promoter shareholdere) in the nature of amalgamation of Transferor

companies with the Transferee company. since the Transferor companies

and Transferee Company are functioning under the same group having

common promoters and holding 100% equity share capital in the respective

companies, therefore, upon the effectiveness of the Scheme, the

Transferee company shafl allot to the ehareholders of the Transferor

Company-I and Transferor Company-Il whose name appears in the Register

of Members as on the Effective Date, new equity shares of the Transferee

Company on a proportionate basis, credited as fully paid in lieu of shares

held by the Members of the Transferor Company-I and Transferor Company_

II as per theValuation report issued by the Registered valuer in the following

manner;

a) The shareholders holding 4.86 number of equity shares of Rs. 100/- each held in

A one steel India Private Limited will get 1 equity share of Rs. 100/- each of A-

Fm A-0llt StE ltr llflt ilE tXE

-

. .^,=-.--.:-rhh[u,
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One Steel and Alloys Private Limited.

b) The Shareholders holding 56.8 number of equity shares of Rs. 10/- each held in

Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs. 100/-

each of A-One Steel and Alloys Private Limited.

2.3 Upon the effective of the Scheme, the Transferor Company-I and Transferor

Company-Ilshall stand dissolved without the process of winding up.

2.4 The Transferor Companies and the Transferee Company are functioning under

the same group having common promoters and holding 100% equity share

capital in the respective companies upon the Scheme coming into effect, the

Transferor CompanyJ and Transferor Company-Il shall stand merged with the

Transferee Company.

2.5 On dissolution of the Transferor Company-I and Transferor Company-Il in

accordance with Scheme,

theexistingDirectorsincludingKMPoftheTransferorCompanies shallcease to

be the Directors and KMP of the respective Companies without any further

compliance of any other provisions of the Act, whereas there shall be no

effect upon the Directors and KMP of the Transferee Company.

2.6 ThecreditorsoftheTransferorCompanies andtheTransfereeCompanywill be

paid in full as and when their respective amounts fall due in the usual

course and therefore, the Scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company will be sufficient to

meet the liabilities of all the creditors of the TransferorCompanies and the

Transferee Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the date

do not have any Non-promoter members, Depositors, Debenture holders,

Deposit trustee, Debenture trustee and Employee ontheir payrolls.

hrc$Efr[!mtrE

Il*IhDdr
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2.8 On the Scheme becoming effective, all staff, workmen and employees of the

Transferor Companies in sewice on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of joining without any break

or interruption in their service and on the basis of continuity of service, and the

terms and conditions of their employment with the Transferee Company (i'e'

cost to company basit in monetary terms) shall not be less favourable than

those applicable to them with reference to their employment with the

Transferor ComPany on the Appointed Date.

2.g The proposed Scheme does not have any imPact on the employees of the

Transferee Company.

Date: 27/O5/2021

Place :Bengaluru

By order of the Board of Directors

forA-One Steel and Alloys Private Limited

For A-llllE SIE lllt IIUYS mllll IIIEI
---,'-=-"-=--:

HIhb
Sunil Jallan
Whole-time Director

DIN:02150846
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Reglstered Offlce: A One House No.326,

Front portron, Second Floor CQAL Layout,

Ward No. 08, Sahakar Nagar

Bengaluru - 560092 Karnataka, lndia
Phone:O8O- 4564600l
EmaiI info@aonesteelgroup.com

Wab:www.aonesteelgrolJp,com .

CIN: U2731O KA2OOA PTCO46] a4

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF A ONE

STEELS INDIA PRIVATE LIMITED AT THEIR MEETING HELD ON

THURSDAY 27fH I|/IAY 2021 AS PER THE PROVISIONS OF SECTION

232(2 )(c) OFTHE COMPANI ES ACT,2O13

1. BACKGROUND:

7."1 The proposed scheme of Arrangement provides for Amargamation between

A One Steels India Private Limited (,Transferor Company- I,) and Aaryan

Hitech Steels India Private Limited (,Transferor Company_ II,) with A_ One

Steel And Alloys Private Limited (,Transferee Company,) and their

respective shareholders and creditors (,,the Scheme,') pursuant to the

provisions of sections 230 to 2i2 of the Companies Act, 2013 read with the

Companies (Compromises, Arrangements and Amalgamations) Rules,2016.

1'-2 The provisions of section 232(2) (c) of the companies Act, 2013 requires the

Board of Directorstoadopt a report explaining the effect of scheme of

amalgamation on each class of shareholders, Key Maaagerial personnel

(KMP), promoters and non-promoter shareholders of the Transferor

Company/ies laying out in particular of share exchange ratio, specifying any

special valuation difficulties and the same is required to be circulated to the

shareholders or class of shareholders or creditors or class of creditors, as the

case maybe.

1.3 This report of the Board of Directors is accordingly being made in pursuance

to the requirements of Section 232(2) (c) of the Companies Act, 2013.

For A Une Steels India Privatc Limittd

Directar
rO

Factory: Survey No.15, Manesamudram, AnantaPul Road. Hindupur _ 5r52o'1. (Andra Pradesh)

(
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1,.4 The draft Scheme was duly initialed by the Chairman for the purpose of

identificationwas placed before the Board of Directors for their

consideration.

2. Effect ot the Scheme of Arraneement on each class of

shareholders,promoter and non-promoter shareholders and KMP of the

Tr eror Companv.

2.L The Scheme will, inter-alia, enable reduction of costs, pooling of business and

stategic resources and focused management control. The Scheme is in the

interest of theapplicant Companies and will help in modernizatiory growth

and expansion of the consolidated businesses. The Scheme of Arrangement

would enable the consolidated entity to carry on the business more

efficiently and effectively and meet the regulatory norms for thespecified

business.

2.2 Under the Scheme, an .rrangement is sought to be entered between

Transferor Companies and each class of shareholders (promoter

shareholders and non-promoter shareholders) in the nafure of

amalgamation of Transferor Companies with the Transferee Company.

Since the Transferor Companies and Transferee Company are functioning

under the same group having common promoters and holding 100% equity

share capital in the respective companies, therefore, upon the

effectiveness of the Scheme, the Transferee Company shall allot to the

shareholders of the Transferor Company-I and Transferor Company-Il

whose name appears in the Register of Members as on the Effective Date,

new equi$r shares of the Transferee Company on a proportionate basis,

credited as fully paid in lieu of shares held by the Members of the

Transferor Company-I and Transferor Company-Il as per theValuation

report issued by the Registered valuer in the following manner;

a) The Shareholders holding 4.86 number of equity shares of Rs. 100/- each

For Ahae Shelslndla private Lintted

__z=__

r.'_.-}._

Ditector
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held in A One Steel India Private Limited will get 1 equity share of Rs. 100/-

each of A-One Steel and Alloys private Limited.

b) The shareholders holding 56.8 number of equity shares of Rs. 10/- each held

in Aaryan Hitech steels India private Limited will get 1 equity share of Rs.

100/- each of AOne Steel and Alloys private Limited.

2.3 upon the effective of the scheme, the Transferor company-I and rransferor

Company-Ilshall stand dissolved without the process of winding up.

2'4 The Transferor companies and the Transferee company are functioning

under the same group having common promoters and holding 100% equity

share capital in the respective companies upon the Scheme coming into

effect, the Transferor CompanyJ and rransferor company-Il sharl stand

merged with the Transferee Company.

2.5 on dissolution of the Transferor Company-I and rransferor CompanyJl

in accordance with Scheme,

theexistingDirectorsincludingKMpoftheTransferorCompanies shallcease

to be the Directors and KMp of the respective companies without any

further compliance of any other provisions of the Act, whereas there sha

be no effect upon the Directors and KMp of the Transferee Company.

2.6 ThecreditorsoftheTransferorCompanies andtheTransfereeCompanyw l
be paid in full as and when their respective amounts fall due in the usuar

course and therefore, the scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company will be sufficient to

meet the liabilities of all the creditors of the TransferorCompanies and the

Transf eree Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the

For A hne Steels India privotc Limitul

.--

Director
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date do not have any Non-promoter members, Depositors, Debenture

holders, Deposit trustee, Debenture rrustee and Employee ontheir

payrolls.

2.8 On the Scheme becoming effective, all staff, workmen and employees of the

Transferor Companies in service on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of ioining, without any

break or interruption in their service and on the basis of continuity of service,

and the terms and conditions of their employment with the Transferee

Company (i.e. cost to company basis, in monetary terms) shall not be less

favourable than those applicable to them with reference to their employment

with the Transferor Company on the Appointed Date.

2.9 The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors

forA One Steels India Private Limited
For A One Steels lndia privob Linthd

Date:27 /05/202L
Place :Bengaluru

.,,.=

Wefrprtallan
Director

DIN:02150846
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66BY6I| lllrEcll STEET.S rilDra
PWf,TE UII]TED

1. BAcKGROUND:

A..,. x'lre:t f1lf
Rtilltt rtd Ottlcc A On€ House NoJ26,

Back Ponion, Firn Floor, ward No. Og, CQAL

Layout. Sahakar Nagar

Bengaluru - 560092 Karnataka, lndia
Phone OAG 4564 @Ol

Emalt lnfo@aonest€€lgroup.com

Wob! www.aonesteel group.com

crlt u2700KA20r2cTco66942

7.1,

1..2

1.3

The proposed Scheme of Arrangement provides for Amalgamation between A
One Steels lndia private Limited (,Transferor Company- I,) and Aaryan Hitech
steers rndia private Limited ('Traruferor Company- II) with A- one steer And
Alloys Private Limited (,Transferee Company,) and their respective
shareholders and creditors (,,the ftheme,,) pursuant to the provisions of
Sections 2SO to 232 of tlte Companies Act, 2013 read with the Companies
(Compromises, Arrangements and Amalgamations) Rules,20l6.

The provisions of section B2(2) (c) of the companies Act, 2013 requires the
Board of Dfuectorstoadopt a report explaining the effect of scheme of
amalgamation on each class of shareholders, Key Managerial personnel
(KMP), promoters and non_promoter shareholders of the Transferor
Company/ies laying out in particular of share exchange ratio, specifying ary
special varuation difficulties and the same is required to be circurated to the
shareholders or crass of shareholders or creditors or crass of creditors, as the
case maybe.

This report of the Board of Directors is accordingry being made in pursuance to
the requirements of Section 232(2) (c)of the Companies Act, 2013.

The draft Scheme was duly initialed by the Chairman for the purpose of

.,riion Hrtech Steels lndio privote limited

I2
Factory: Plot No lP 5aA lP 69, Cowribidanur lndlArea,lst Phase, Gowribidanur, Chikballapur - S6t2O8- KARNATAXA, INOIA

a
i-l

-..lHl

rl T E DO D

G

o o

T

Y
S

c F A



lo,g

identificationwas placed before the Board of Directors for their

consideration.

2, Effect of the Scheme of ArranEement on each class of shareholders, Dromoter

and non-promoter shareholders and KMP of the Transferor Companv,

2.1, The Scheme will, inter-alia, enable reduction of costs, pooling of business and

shategic resources and focused management control. The Scheme is in the

interest of theapplicant Companies and will help in modernization, growth and

expansion of the consolidated businesses. The Scheme of Arrangement would

enable the consolidated entity to carry on the business more efficiently and

effectively and meet the regulatory norms for thespecified business.

2.2 Under the Scheme, an .urangement ia sought to be entered between

Transferor Companies and each class of shareholders (promoter shareholders

and non-promoter shareholders) in the nature of amalgamation of Transferor

Companies with the Transferee Company. Since the Transferor Companies

and Transferee Company are functioning under the same group having

corunon promoters and holding 100% equity share capital in the respective

companies, therefore, upon the effectiveness of the Scheme, the

Transferee Company shall allot to the shareholders of the Transferor

Company-I and Transferor Company-Il whose name appears in the Register

of Members as on the Effective Date, new equity shares of the Transferee

Company on a proportionate basis, credited as fully paid in lieu of shares

held by the Members of the Transferor Company-I and Transferor Company-

II as per theValuation report issued by the Registered valuer in the following

manneri

a) The Shareholders holding 4.86 number of equity shares of Rs. 100/- each held in

A One Steel India Private Limited will get 1 equity share of Rs. 100/- each of A-

One Steel and Alloys Private Limited.

b) The Shareholders holding 65.8 number of equity shares of Rs. 10/- each held in

For Aoryon Hitech Steeh lndio Privote limited

Direc.or
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Aaryan Hitech Steels India Private Limited will get 1 equity share of Rs' 100/-

each ofA-One Steel and Alloys Private Limited.

2.3 Upon the effective of the Scheme, the Transferor CompanyJ and Transferor

Company-Ilshall stand dissolved without the process of winding up.

2.4 T\e Transferor Companies and the Transferee Company are functioning under

the same group having common Promoters and holding 100% equity share

capital in the respective companies upon the Scheme coming into effect, the

Transferor Company-I and Transferor CompanyJl shall stand merged with the

Transferee Company.

2.5 On dissolution of the Transferor Company-I and Transferor Company-ll in

accordance with Scheme,

theexistingDirectorsincludingKMPoftheTransferorCompanies shallcease to

be the Directors and KMP of the respective Companies without any further

compliance of any other provisions of the Act, whereas there shall be no

effect upon the Directors and KMP of the Transferee Company.

2.6 Thecreditorsof theTransferorCompanies andtheTransfereeCompanywill be

paid in full as and when their respective amounts fall due in the usual

course and therefore, the Scheme will not be affecting the rights of the

creditors in any manner, because the aggregate of assets ofthe

TransferorCompanies and the Transferee Company will be sufficient to

meet the liabilities of all the creditors of the TransferorCompanies and the

Transf eree Company infull.

2.7 Both the TransferorCompanies and the Transferee Company as on the date

do not have any Non-promoter members, Depositors, Debenture holders,

Deposit trustee, Debenture trustee and Employee ontheir payrolls.

For Aoryon Hito(h Steeh lndio privote 
Limired

,-.+
..'E-

Direc.or
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2.8 On the Scheme becoming effective, all staff, workmen and employees of the

Transferor Companies in service on the Appointed Date shall be deemed to

have become staff, workmen and employee of the Transferee Company with

effect from the Appointed Date or the actual date of joining without any break

or intemrption in their service and on the basis of continuity of service, and the

terms and conditions of their employment with the Transferee Company (i.e.

cost to company basis, in monetary terms) shall not be less favourable thar

those applicable to them with reference to their employment with the

Transferor Company on the Appointed Date.

2.9 The proposed Scheme does not have any impact on the employees of the

Transferee Company.

By order of the Board of Directors
forAarvan Hitech Stee' rorA{qfiUH&(LIitthUEr

Is India
io Privole limited

--44:----

srRffgEnan
Director

DIN:02150846

Date: 27/05/2021,

Place :Bengaluru
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A.ONE STEEL AND ALLOYS PRIVATE LIMITED

CtN: U28999lGil01 2PTC06:t439

A One House, No 326, CQAL Layout ward No 08, SahakamagEr BangElor. ' 560092

PROVISIONAL SAI.ANCE SHEET AS ON 15TH MARCH,2O2l

AudltedProvlsional

As at

15 Mar 2021

Rs.

A8 at

31 March 2020

Rs.

Partlculars
Note No.

EQUITY AND LIABILITIES

SHAREHOLDERS FUNDS

Share Capital

Reserves and Surplus

NON CURRENT LIABILITIES

Long Term Borrowings

Deferred Tax Liabilities

Other Long term liabilities

Long Term Provisions

CURRENT LlABILITIES

Short-Term Borrowings

Trade Payables

MSME Trade Payables

other than MSME Trade Payables

Other Current Liabilities

Short-Term Provisions

TOTAL

ASSETS
NON CURRENT ASSETS

Property Plant and Equlpment

Non Current lnvestments

Long Term Loans And Advances

CURRENT ASSETS

lnventories

Trade receivables

Cash and Bank Balances

Short Term Loans and Advances

other Current Assets

TOTAL

A
28

2C

2D

2E

2F

2C

2H

2t

2J

2K

2L

2M

86,05,55,468 48,47,02,175

9,00,00,000

77,05,55,468

92,37,71,512

5,03,79,585

10,96,27,907

1,31,45,837

77,24,363

87,33,01,051

69,16,49,627

7,63,O4,394

9,00,00,000

39,47,02,175

65,14,40,772

5,03,79,585

18,82,23,054

76,17,755

58,62,081

93,86,99,122

46,47,38,500

2,97,10,887

1,O9,69,24,842 92,76,61,166

1,07,29,56,448 1,07,48,93,429

2,72,19,6s,883 2,s1,39,04,019

67 94,46,192 3,92,62,67 360

1

1,09,76,72,220

8,64,37,940

1,89,16,260

1,19,s7A1,797

1,75,77,92,100

10,76,24,283

40,04,84,654

't,47,76,939

1,07,14,M,974

8,54,37,960

1,71,21,260

80A7,42,314

1,54,42,68,107

9,13,14,522

29,90,12,958

1,29,25,264

,30,26,420 1,17,1O,O1 191

2N

20

2P

2Q

2R

3,47,64,19,772 75,22,63,166

4 67 94,16,192 3, 67 360

Dlncbr
SUNIL JALLAN ALIAS

IULLIAT{ IALLAN

. " Director

Place:' Bengaluru

DIN:02150846

0t
86ngalore ,$ANDEEPPartner:

lui
For and on behalfofthe Board of Dlrectors

ICAI FRN. 027495N

Udln: 21 527248AAAA8M7378

Director

Place: Bengaluru

DIN:02112630

Po.AOn'Sal Aot AlloPr H l.ttl

-E--'

ForSinghalA&Co.
Chartered Accountants

M No. 527248

Place:Bengaluru

Date:27 -5-2027

P*I,



A.ONE STEEL AND ALLOYS PRIVATE LIMITED

Clt{: U28999XAil01 2PTC05:}89

A On. Home, No 325, COAL Layout Ward No 08, Sahrk mlgar BlngalorE - 560092

PROVISIOI{AL STATEIIRIT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD B{DED 15TH MARCH, 2021

Pmvisiona! Audlted

For the Pedod

15 Mar 2021

Rs.

For the Perlod

31 Mar2020

Rs.

13,84,59,00,253

2,09,53,831

12,35,63,04,003

2,24,14,785

13,86,68,54,084 12,37,87,18,788

12,32,87,92,876

(e,46,37,5O4)

13,92,29,500

't3,55,47,269

5,83,97,000

79,83,87,219

11,10,76,82,573

(2,75,61,73O)

13.24,40,980

12,87,79,581

4,98,22,041

80,39,37,554

13,36,57,16,360 12,19,51,00,999

50,11,37,723

50,11,37,723

12,5284,431

18,36,17,789

43,02,292

17,93,15,497

2,84,70,826

26,79,459

1,28,51,567.00

12,52,84,131 4,40,01,852

13,53,13,64537,58,53,292

EXPENDITURE

Cost of Raw Materials and Components Consumed

Changes in lnventory of FG, WIP & Stock in trade

Employee Benefit Expenses

Finance Costs

Depreciation on Fixed Assets

Other Expenses

PROFIT BEFORE PRIOR PERIOD ITEM

PRIOR PERIOD ITEM (tax)

PROFIT BEFORE TAX

TAX EXPENSE

Current Tax

Mat Credit (Availed) \ Utilised

Tax for Earlier period

Deferred Tax Charge/(Credit)

PROFIT FOR THE PER]OD

INCOME

Revenue from Operations

Other lncome

EARNINGS PER SHARE

Basic - 9,00,000 Shares

Diluted - 9,00,000 shares

Note

No.

3A

3B

3C

3D

3E

2K

3F

4L7.61

4L7 .6t
rs0.35

150.35

e/x

For and on behalf of the Board of Directors

For AOoe Etocl Aad Allovr PvtilCilOne Sta\$d lrlloU! P

--Ae'-/ ht/'
sfifimLLANALrAs sANDEbmMAR

Bangalore,
Parorer: Artl Sl

/-: r

* *

A e

udln: 21 5272{8AAAABM7378

ForSinghalA&Co.
Chartered Accountants

lcAl FRN.027495N

Director

Place: Bengaluru

DIN:02112530

,ULLIAN JALUIN

Director

Place: Bengaluru

DIN:02150846

M No. 527248

Place:Bengaluru

Detet 27 -5-2021
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LfiI

O



l+o
ProYlalon l tudtd

A. On

31it Merch 2020

R3.

NOTE 2A

SHARE CAPITAL

Aurhorlscd

Equny shares

1 5,00,000 Equity shares of Rs 100 each

(P.Y. 10,00,000 Equity Shares of Rs.100 each)

1s,00,00,000 '10,00,00,000

15,00,00 000 10,00,00,000

lssucd, Subscrlbed and pald up

Equlty shares

9,00,000 Equity Shares of Rs.100 each

(PY 9,00,000 Equity Shares of Rs.100 each)

9,00,00,000 9,00,00,000

9,00,00,000 9,00,0q000

Tcms/rlghts attlchcd to cqulv shares

l) The company has only one class of equlty shBres havlng a par value of Rs. 100 per share. Each holder of equity

shares is entitled to one vote per share. The divldend proposed by the Bo6rd of Directors is sublect to the

approval of the shareholders ln the ensuring Annual General Meeting except ln case of interim dividend. ln the

event of liquidation of the Company,the equity share holders will be entltled to receive any of the remalnhg

assets of the Company. The distribution will be in proportion to number of equlty shares held by the

iij No shaies were reserved for issue under options and contracf s/commltments for the sale of
iii) There was no Shares issued for Non-Cash Consideration.

Rrconclllallon of number of ahares outstandlng at the beglnning and at tha end of lfie reportlng perlod

Equity shares:

Number of Shares at the beginning ofthe year 9,00,000 9,00,000

( 9,00,000 Equity shares of Rs 100 Each )

lssued during the yeat

Number of Share at lhc end of thc Year 9,00,000 9,00,000

A! On

15lh M.rch 2021

Rs.

Llrt of rharehold.r. holdlng sh.rG8 morG than 59( of cubscrlbed

shar. copltal

MONA JALLAN -Equlty Shares

(Percentage of holdlng)

KRISHAN KUMAR JALLAN -Equity Shares

(Percentage of holdlng)

KRISHAN KUMAR JALLAN (As Karta of HUF)

(Percentage of holding)

SANDEEP KUMAR JALLAN -Equ|ty ShaTes

(Percentage of holdlng)

SUNIL KUMAR JALLAN -Equlty Shares

(Percentage of holdlng)

1,77,600 1,77,600
'19.73% 19.73%

3,36,670 3,36,670

37.41% 37.41%

43,100 43,100

4.79% 4.79%

1,00,250 1,00,250

1 1.14% 11.14%

2,42,380 2,42,?80

26.93% 26.93%

- i ^-r rn6"r PsLt''l
For

FuAOnc Etacl And Nlo5n H IId

Dlr€ctol

.;\

C.'it$

M
l
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39,17,02,175

NOTE 28

RESERVES AND SURPLUS

Surplus ln Proflt and Loss Ac,count / Deblt balance in P&L A"/c

Beglnnlng of the year

Proflt (loss) for the perlod

Tot!l

NOTE 2C

LONG TERM BORROWINGS

Sec{red Term Loans - From Banks*

Car Loan

Term Loan

From Others

LG.!: Curent Maturltles of Long Tem Dcbts

Car Loen

Term Loan

1. Terms Loans are secured against hypothecatlon of Cunent

2. Car Loans are secured egalnst hypothecation of respectlve

3. Refer Note 2H for Curent Maturftles of Long Term Debt.

4. Refer Note 9 of lhe flnanclal statements forterms of

Un-S.ourad

Loans lnd advances from rahtGd padlca

Form Dhcetor3

Sandeep Kumer Jallen

Sunll Kumar Jallan

Othcrs (Sharo Holders & lmer corporate Loan)*

Others

39.47,02,175

37,58,53,292

TI

29,15,07 4

59,91,09,535

39,148

04,66,028)

0 r,52,4s,480)

48,S:1,52,2'19

20,04,41,229

21,54,78,035

41,59,19,263

2,25,00,000

2,25,00,000

71,512

25,93,88,530

1 3,53,13,645

42A1A68

40,42,62,173

0 6,66,886)

0 1,52,45,480)

29,13,91,275

10,50,19,191

18,46,7 6,7 40

29,36,95,931

9,61,53,566

9,61,53,566

68,1 772

5,03,79,585

5,

18,52,2?,054

18,A2,?3,O54

* The loans are lnterest free and no amounts will be withdrawn in the near firture.

Total

NOTE 2D

DEFERRED TAX LIABILITY/ (ASSED, NET

Dcfcnad tax llablllty orlslng on accour of:

Defened tax llabillty

Total

NOTE 2E

OTHER LONG TERM LIABILITIES

Olhers.

5,03,79,s8s

5,03,79,585

10,96,27,907

10, 27 907

For A{)nc Etoel Aod Alopr Pvt Ltd 
to( A6rc

--<41-'-7?'
DllGcbr

.: i \

l

0l1l

St""f {tadf'lldt

lllt--
U oirttrcr



NOTE 2F

LONG TERM PROVISIONS

Provlslon for Gratulty

NOTE 2G

SHORTTERM EORROW|NGS

HDFC Bank Cash Credll - A"/C

( Secured against Hypothecated of currenl assets and collateral

securlty provided by Direclors )

LC Payable

Tot!l

NOTE 2H

MSME Trade Peyeblesr

Trade Payables

Total

(* Refer Note I of Notes to financial statements)

NOTE 2I

Other current llabllltlcs

Current Maturltles of Long term debt *

Advances from Customers

Salary & wages Payable

Balances with Statutory Authorities

Payable for Capital Goods

Lease Equalisation Reserve

lnteresl Payable

Audlt Fees Payable

Expenses Payable

Totsl

NOTE 2J

Short-t rm ProYblon3

Provlslon for lncome Tax (Net off taxes)

Provision for Gratulty

Provlslon for Bonus

Total

1,31,45,837 76,17,755

1,31,45,8i17 76,17,755

83,89 ,24,549 80,s2,2s,336

23,40,61,899 26,96,68,093

1,O7,29,46A48 1,07 ,18,93,129

77,?4,363

87,33,01,051

58,62,081

93,86.99,122

88,10,25,414 91,1 2031

11,67,11,508

47,11,44,531

1,20,98,184

15,93,905

2,20,94,310

64,41,633

45,97,111

4,50,000

5,65,18,445

49

7.52,84,4?1

25,223

9,94,740

7,63,U,391

11,69,12,366

30,01,08,666

71,76,331

43,78,036

53,88,736

57 ,30,487

23,70,520

4,05,000

2,22,68,359

47

2,84,70,826

2s,223

1Z

1

"tlL

td A'Ooo

w^.o*Y,"d,ry
Olflcior

ilul
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Provlslonal Audlt.d

NOTE 2L

NON .CURRENT INVEIITME{TS

Unquoted Equity lnvestments - At Cost

Shares at Vanya Steels Private Limited

( 1,51,60,166 (P.Y 1,16,60,166 ) Equity Shares Face Value Rs 10, fully
paid up)

Vyahali Energy Shares A./c

( 43,026 (P.Y NIL) Equlty Shares Face value Rs 10, fully pald up )
A One Gold Pipes and Tubes Privale Limlted

(49,999 Equity Shares Face Value Rs 10, fully paid up)

A One Gold Steels lndia Private Limited

(49,999 Equity Shares Face Value Rs 10, fully paid up)

Total

T{OTE 2M

LONG TERM LOANS AND ADVANCES

Security Deposit

NOTE 2N

INVE TORIES

Flnlshed Goods

-Pipe

-TMT

-CoaF

-Coil Sheet

-Billet

Raw Materlal

-Sponge

-Scrap

-lron Ore

-Ohers

Stores and Spares

Tot l
* Coal has been bifurcated into Flnlshed Goods in Nellore Unit (since

NOTE 20

TRADE RECEIVABLES

Outstanding more than 6 monlhs (From lnvoice dale and nol from

due date)

-Doubtful

Less: Provision for Bad & Doubtful Debts

Net Doubtful

Others - Unsecured, considered good

Total

A! On

15th Merdr 2C2l

RB.

8,50,07,700

430,260

499,990

4,99,990

8,U,37 940

1,89,16,260

1,89,16,260

20,71,92,976

5,3451,200

14;t8,22,221

9,63,96,715

9,28,92,936

143470,1s3

26,36,97,538

11,52,03,710

1,99,09,849

6,17,04,200

A. On

3lstMxdr2m0
Rs.

8,50,07,700

4,30,260

31,?7 960

1.71,21,260

1;t1,21,260

23,28,93,627

5,60,71,750

6,05,20,087

2,U,40,337

11 ,91 ,92,7 43

43/165,350

8,42,56,150

5,63,00,826

12,36,01,444

80 7 11

2,64,59,5833,27,71,363

5,32,

3,02,38,575

1 ,72,7 5,53,525

1,75,77 92,

19I I

9

2,38,13,625

1,52,U,54,42

Btocf AnrlNloyrNLfit

Dkector

t/'*'

Lttf
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NOTE 2P

CASH & BANX BATAIICES

Balance wtth Scheduled bank

ln Cutrerfi accounts

Fixed Deposlts

Cash h hand

73,94,898

9,72,36,989

29,92396

19,73,528

8,79,U,921

13,56,073

Tot 1 1 1

NOTE 2Q

SHORT TEM LOAI{S AND ADVANCES

(Unsecured, considered Eood, unless stated otherwlse)

Balance wlth Statutory Authorities

Advances to Employees

Advances for Capital Goods

Advances to Suppllers

Prepaid Expenses

3,44,01,224

24,97,357

1,56,06,994

34,63,97,348

15,81,731

7,n,97,666

17,17,000

1,25,39,987

20,34,62,787

3495,518

Total 40 29, 12,958

NOTE 2R

oth€r Curent Assets

Processlng Fees Recoverable

Accured lnterest

MEIS Receivable

47,43,200

99,78,767

,972

47,43,200

81,27,092

54,972

Total 1 939 1,29

PdLtd

Fot AOne Strcl ADil Nloyr H Ltd For A'One

---{.-----'
DlGdor ' 

'
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Provisional Audited

Year ended

15 March 2021

Year cndod

31 March 2020

NOTE 3A

REVENUE FROM OPERATIONS

Sale of products (Net of discount)

Other operating revenues

Total

NOTE 38

OTHER INCOME

lnterest lncome

Export lncentive

Liabillties Written off
Foreign Exchange Fluctuation Gain

lnsurance Claimed Received

Miscellaneous lncome

Total

NOTE 3C

cost of raw materlab and components consumed

lnventory at the beginning of the year

Add: Purchases (net of returns and volume discounts)

Less: lnventory at the end of the year

Freight & Transportation

lmport Expenses /High Sea Purchase Expenses

Packing,Forwarding & Handling Charges

Compensation Cess

Cuslom Duty/lmport Duty

Total

NOTE 3D

Changes in lnventory of Finlshed Goods

(lncrease) / Decrease ln inventory

lnventory at the end of the year

Finished Goods

lnventory at the beginnlng of the year

Finished Goods

(lncrease) / Decrease

13,84,59,00,253 12 63 04

Rs

13,83,92,15,203

66,85,050

Rs

12,34,38,52,953

1,24,51,050

5 003

1,11,71,O72

4,12,702

2,20,964

20,250

91,28,842

30,76,23:t7O

11,95,22,61,13'l

(60,39,8s,7s0)

35,96,43,527

12,50,41,096

11,72,01,897

4,66,96,222

2,43,10,952

3

52,14,241

20,73,929

95,78,179

10,80,084

11,86,929

32,81,423

39,33,50,447

10,?7,69,02,437

(3O,76,23,770)

28,39,92,736

9,66,68,701

16,20,14,371

2,41,87,684

7,81,59,967

2,09,53,831 2,24,14,785

1 87 9 876 11 10 5737

s9,17,56,047 49,71,18,543

49,71,18,543 46,95,56,813

,46,37,504 7 61 730)(

Director

PdLtd
Fot A'Ote SteelAndNroFPvtLul
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NOTE 3D

Employee Benef it Expenses

Salary & Wages

Bonus

Contribution to Providenl and other Fund

Staff Welfare Expenses

Gratuity

Total

NOTE 3E

Finance.Costs

lnterest Expenses

Olher Borrowing Cost

Total

NOTE 3F

Other Expenses

Advertisement Expenses

Provision for Bad Debts

Business Promotion

Commission on Sales

CSR Expenditure

Electricity Charges

Export Expenses

Hire Charges

lnsurance Charges

Other Expenses

Professional Charges

Rates & Taxes

Rent Expenses

Repair & Maintenance Expenses

Security Charges

Travelling & Boarding

Total

13,9 29 500 13,24,40,980

12,75,36,822

9,08,953

18,30,287

34,25,357

55,28,082

12,90,17,006

65,30,263

12,23,99,202
't2,66,982

20,88,160

11,44,471

55,42,16s

.12,41,69,089

46,10,492

13 55 ,269 12,87,79,581

3,38,13,422

45,72,915

14,3't,174

27,85,161

51,02,820

59,48,44,626

37,29,733

7't,67,405

33,29.176

1,1 3,05,460

1,00,07,524

65,98,695

9,73,56,080

94,32,907

59,20,295

9,90,827

3,34,91,809

26,45,958

23,54,677

68,90,761

35,01,340

59,63,05,793

32,18,706

78,46,614

30,89,s22

89,78,921

1,25,1 5,584

75,66,284

9,52,75,324

85,33,500

51,12,487

33,10,273

79,83,87,219 80,39,37,554

AodNfoYcPYtLtif
For A-OBo

For A-One Steel And AlloYa Frt Ltd

Dlr€ctor

OlGcior

)r
''r ;.\
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A ONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 01G2008PTC0451 84

A One Hous6, No. 325, Front Pottlon, 2nd Floor, CQAL Layout, Sahakamagar, Bangalore 560092

Ptovlslonal Balence Shoet as at 15 March 2021

(All amounts are in Rupee except othenvise mentioned)

Mar 31, 2020
NOte

No.
Mar 15,2021Partlculars

I. EQUITY AND LIABILITIES

1 Shareholde/s Funde

a Share Capital

b Reserves and Surplus

2 Share Appllcatlon Money-Pendlng Allotment

3 Non-CuneritLlabllltl.s
a Long-term borrowings

b Deferred tax liabilhies (Net)

c Long-term Provisions

4 Cunent Llabllltles

a Short-term bonowlngs
b Trade payables

(a) Total outstanding dues of MSMES
(b) Total outstanding dues of creditors other

than MSME

c Other Current liabilities

d Short-termprovisions

TOTAL OF EQUITY AND LIABILITIES

ASSETS

1 Non-cun€nt assets

a Fixed assets

(i) Tangible assets

b Non-Currentlnvestments

c Long term Loans and Advances

2 Current a$ets
a lnventories

b Trade receivables

c Cash and cash equivalents

d Short-term loans and advances

e Other Current Assets

TOTAL OF ASSETS

35,59,17,051 31,83,03,303

2.1

2.2

2.3

2.4

2.5

2,6

2.7

2.8

2.9

13,63,17,000

21,96,00,051

11,22,24,782

2,34,09,695

13,63,17,000

18,19,86,303

9,27,09,287

2,34,09,695

11, 11

24,15,62,983 23,47,77,420

12,78,865 40,11,628

58,42,39,390 52,81,40,513

1,O7,

22,10,18,790

5,62,67,320

6,38,11,433

25,99,16,374

1,s418,285

1,40,16,805

1 8,91,44,680

10,53,000

7,20,54,419

19,44,47,265

37,63,47,493

1,17,70,859

11,28,37,614

49,07,168

2.10

2.11

2.12

2.13

2.14

2.15

2.16

2.17

24,69,48,340 26,22,52,099

17,42,65,921

14,83,000

7,11,994',19

29,70,88,728

42,23,25,353

1,08,18,298

8,91,67,454

94,42.745

82,88,12,577 70,03,10,599

1,07,57 90 918 96,25,62,798

V*
Bsngalore

*rt

AL4 c
ForSinghalA&Co.
Chartered Accountants

ICAI FRN. O27495N \

Partner: AralShW
M No. 527248

Place:Bengaluru

Dare:27 /05/2021
Udin: 21 527248AAAA8Q9604

For and on behalf ofthe Board of Dlrectors

ForA Oae s&ffirerfftprl
bins

SUNIL IALLAN ALIAS

oirectol
Director

Place: Bengaluru

DIN:02150845

SANDEEPdflu*R

Ltd

Dlrector

I Place: Bengaluru

DIN:02112630

q) o
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A ONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 0]G2008PTC0461 84

A Ohe House, No. 326, Front Portion,2nd Floor, CQAL Layout, Sahakamagar, Bangalore 560092

Provisional Statement of Profit and Loss account for the perlod ended on March iS, ZOZI

I amounts are in Rupee exce otherwise mention

For the year ended

on Mar 31, 2020

For A one $B[frtg,if 
rf..xt'#,,X

--4-1
.EffiTer**ouos

.-,i,

il
?

A

e,
a)

LC

Datei 27/0sl2o2r

Batrg:.riore

ICAI FRN- 027495N

Director

Udin: 21 527248AAAA8Q9504

Director

Place: Bengaluru

DIN: 02150846

ForSinghalA&Co,

Chartered Accountants

Partner: Arti Sin

M No. 527248
Place:Bengaluru

SANDEEP KUMAR
Director

Place: Bengaluru

DIN:02112530

Itg

Partlculars

I. REVENUE

a Revenue from operations ( Gross )

b Other lncome

II. TOTAL REVENUE

III. EXPENDITURES

a Cost of Raw Malerials and Components Consumed

b Changes in lnventory of FG, wlP and Stock-in-Trade

c Employees Benefit Expenses

d Finance Cost

e Other Expenses

f Depreciation

IV. TOTAL EXPENDITURES

v. Profit before prior period ttems and tax (ll - lV)

vl. Prior Period ltems - lncome / (Expenses)

Vll. Profit before tax (v - vl)

Vlll. Tax expense:
(i) Current tax
(ii) Deferred tax charge / (Credit)

(iii) Minimum Alternate Tax paid credit taken

tx. Profiv(Loss) for the period (Vll - vlll)

X Earning per equity share (Face value of Rs.100 each):

(i) Basic and Diluted

2,69,33,57,124 69,84,31,943

Note

No.

For the Perlod

ended on Mar 15,

2021

2.18

2.19

2,69,04,17,842

29,69,292

2,61,50,83,875

(s,28,68,766)

2,05,O8,976

1,99,74,248

2,08,24,120

2,09,23,179

4,89,41,491

(7,18,735)

4,82,22,753

1,06,09,006

3,76,13 748

27.59

2,67,37,50,998

2,46,80,945

2,52,50,98,930

4,93,32,401

2,04,06,264

2,16,32,7M

1,35,43,041

2,17,56,653

2.20

2.21

2.22

2.23

2.10

2 44 45,633 2,65,17,70,033

4,66,61,910

(28,636)

4,66,33,274

1,17,36,662

4,56,934

9,6773

25.26

[il,' ;
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A ONE STEEI-IS INDIA PRTVATE LIMTTED

CIN: U2731 0lGil008PTC0'161 84

A Ono House, No. 326, Frfit Portlon, 2rd Floor, CQAL Leyottt, Sahakarmgar, Bangalorc 560092 11{

(All amounts are in Rupee except otherwise mentioned)

2.1 SHARE CAPITAL

Parllculars
As at Mar 15,

2021

2.1.1 Authorlsed Share

1,00,000 (P.Y. 1,00,000) Redeemable Pref shares of Rs.100 each

14,00,000 (P.Y.14,00,000) Equity shares of Rs.100 each

lssued,Subscrlb€d and Paid-Up

13,63,170 (P.Y.13,63,170) Equity shares of Rs.100 each,fully paid up

Out of the above:

6,1 5,700 (P.Y.61,5,700 ) Equity shares of Rs.100/- each are held by

Sandeep Kumar, Director

1,08,500 (P.Y.1,08,500) Equity shares of Rs.100/- each are held by Sunil

Kumar Jallan, Director

65,000 (P.Y.65,000) Equity shares of Rs.100/- each are held by Sunil

Kumbr Jallan & Sons, HUF

1,86,105 (P.Y.l,19,605) Equity shares of Rs.1 00/- each are held by

Krishan Kumar Jallan, Director

1,05,1 50 (P.Y.l,05,1 50) Equity shares of Rs.100/- each are held by Mona

Jallan, Dlrector

1,27,000 (P.Y. Nil) Equity shares of Rs.100/'each are held by Priya

Jallan, Director
1,03,305 (P.Y.67,255) Equity shares ot Rs.100/- each are held by Daya

Jallan, Director

Reconclllatlon of number of shares outstandlng

Number of shares at the beginning

Add : Shares redeemed during the period

Number of shares at the end

2.2 RESERVESANDSURPLUS

Particulars

2.2.1 Surplu3 ln Proflt and Loss Account

0pening Balance

Add : Transfer from Profit and Loss Accounts

Add: Taxes and Excess Provisions adjusted

Closing Balance

1,00,00,000

14,00,00,000

1,00,00,000

14,00,00,000

2.1 .2

2.1.3

15,00 1 00

13,63,17,000 13,63,17,000

13,63,17,000 13,63,17,000

13,63,170 13,63,170

13,63,170 13,6:t,170

As at Mar 15,

2021

18,19,86,303

3.76,13,748

21 96 00

14,00,45,805

3,44,39,677

75,00,821

- .. n-* f id
l'cr A One

ForA Ono Steels Indla hrt Ltd

o

o
o.D

O
C

a
Director

As at Mar 31,

2020



ta0
2.3 LONG.TERMBORROWINGS

Partlcularc

2.3.1 Secured Term Loan from Bank

Term Loan

Car Loan -SBl

Less: Current maturities of Long Term Debt

(Secured against Hyp of Vehicles)

Car Loan -Toyota Financial

Less: Current maturities of Long Term Debt

(Secured against Hyp of Vehicles)

1. Refer Note 9 of the financial statements for terms of repayment of
2. Refer Note 2.7 for Current maturity of Long term debt

2.3.2 Loan from related party

Unsecured Loans from Directors

Mr Krishan Kumar Jallan

Mr. Sunil Kumar Jallan

Mr. Sandeep Kumar Jallan

Particulars

2.5.1 Loans repayable on demand

8€nk Cash Credit
(Secured against Hypothecation of Current Assets and Collateral

Letter of Credit

For A One Steels India Rd Ltd

-*

A3 at Mar 15,

2021

3,74,49,315 4,93,

3,73,04,315

3,61,390
(2,16,390)l

72,045
(72,04s)

5,80,14,948

1,63,76,421

3,84,098

As at Mar 15,

2021

5,77,04'l
(2,16,3e0)

6,65,847

(s,32,678)

7,47,75,467 9,22,15,46

Long Term Borrowings

1. Refer Note 9 of the f
11,22,24,742 9,27,O

inanclal statements for terms of repayment of Secured non current ia ities

2.4 DEFERRED TAX LIABILITY

Opening Balance

On account of Depreciation

2.5 LONGTERMPROVISION

Provision for Gratuity*
* The Liability in respect of Gratuity under Payment of Gratuity Act, 1972

2.6 SHORT-TERM ohnowrtrcs
As at Mar 15,

2021

6,10,14,948

1,56,96,421

1,25,04098

As at Mar 31,

2020

As at Mar 31,

2020

2,34,09,695 2,34,09.695

69s 2,3409,69s3

19,18,81,766 19,42,75,852

4,99,81,217 4,05,01,568

q)

U)

o

As .t Mar 31,

2020

1 6 983 23,47,77

\o

l-
Director

For A

Director

FdLtd



2.7 TRADEPAYABLES

Partlculars

Sundry Creditors ( Due to Micro, Small Enterprises )*
Other Creditors

2.6.1

2.6.2

A3 et Mar 15,

2021

12,78,565

22,10,18,790

AB rt Mar 31,

2020

40,11,628

25,99,16,374

* Refer to Note 8 of Notes to Financial statements)

2.8 OTHERCURRENTLTABTLITIES

Particulare

Current maturity o Long term Debt *

other Liabilities

Salary & Wages Payable

Audit Fee Payable

GST Payable

Expenses Payable (lncluding electricity)

Advance from Customers

r ( for tems of repayment & security - Refer Note No.2.3)

2.9 SHORT.TERMPROVISIONS

Partic{rla18

Provision for Tax

Provision for Employees Benefits

Provision for Bonus

Provision for Electricity payable to Atria Power

Other Provisions

2.11 NON.CURRENTINVESTMENTS

Partlculars

Unquoted Equity lnvestments - At cost

Shares at Atria Wind Power Private Limited
( 10,530 Equity shares ( P Y. 10,530) ofFacevalueof Rs.100 each, fully

Shares at Blyth Wind Park Private Limited
( 43,000 Equity shares of Face value of Rs.l0 each, fully paid up )

2.12 LONG TERM LOANS AND ADVANCES

Partlculars

Security Deposits and Advances

22,22,97,655 26,39,28,002

As it Mar 15,

2021

As at Mar 31,

2020
2,88,435

9,94,128

21,98,455

1,20,000

1,45,69,581

1,33,24,561

7,49.068

3,33,013

12,n,736
86,000

1,29,72,468

7,72.160

5,62,67,320

As .t Mar 15,

2021

71,09,006

4,70,412

s,6232,O15

6,38,11

As at Mar lq
2021

10,53,000

4,30,000

As at Mar 31,

2020

1,17,36,662

1,31,147

3,48,553

18,00,443

1

1

1

1

A! at Mar 31,

2020

10,53,000

1 000 10

As al Mar 15, A8 at Mar

2020

1

1

7;11,99,419 7,20,54,419

7,11,99,419 7,20,54,41

,4,,

One Steels Indla Pvt Ltd els India hd Lt

- €"i''"
Dkector

ForAO

Director
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2.13 INVENTORIES

Particulars

Finished
-Structural ltems ( Angle, Channel, Round, Flat, Section)

-Tubes and Pipes
- Billets & End cuts
- Coal

Raw Materials
- Sponge

- Scrap

- Others

Stores and Spares

(As per inventory taken, valued & certified by management)

Raw materials, WIP and FG (at lower of cost or net realisable value )

2.14 TRADERECEIVABLE

Particulars

2.14.1 Outstanding more than six months

Considered Good

Considered Doubtful

Less: Provision for Doubtful Debts

Net

Less than slx months -Unsecured

Considered Good

Considered Doubtful

CASH AND CASH EQUIVALENTS

As at Mar 15,

2021

10,70,94,639

1 ,33,33,624
1,09,00,078

2,32,60,000

5,99,66,360

5,93,98,892

1,35,13s

2,30,00,000

As at Mar 15,

2021

As at Mar 15,

2021

70,88,728 19,44,47,265

As at Mar 31,

2020

5,49,55,983

2,53,78,237

1,03,28,366

1,10,56,989

4,80,69,571

1,95,66,979

1,59,618

L49,31,522

As at Mar 31,

2020

As at Mar 31,

2020

88,93,435

88,93,43s

4L23,2s,3s3 36,74,54,058

25,353 37,63,47,4

2.15

2.15.1 Compo nenets of Cash and Cash equivalents:

Particulars

Cash on Hand

Balance with Banks

i) ln Current Accounts

ii) Fixed Deposits

12,66,107 14,82,619

15,46,174 23,38,764

79,49,47580,06 017

1,08,18,298 1 1

For A one Steels Indta llvt Lf,Or A One ste* naiaPvt Lta

hL-
Director

Director

O)

U)

0)
c

d an

o
o.-
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dia Pvt , j'.r

ForAone sgg]gs.;P*
Fot^ontrby-

Director

Oirector

2.16 SHORT.TERM LOANS AND ADVANCES

Partlcrlars
As at Mar 15,

2021

As it Mar 31,

2020

Advance to Suppliers

Advances for Expenses ( including Electricity)

Balances with Statutory Authority

Prepaid Expenses

Other Advances

7,99,57,316 7,00,00,000

3,20,80,327

il,28,646
9,n,149

43,51,492

46,38,902

12,26,200

33,45,036

8,91,6 11 28 614

2.17 OTHER CURRENTASSETS

Partlculars
As at Mar 15,

2021

As at M.r 31,

2020

lnsurance Auto Debit Recoverable

Accured lnterest on Deposits and other receivables

9,39,856

85,02,889

7,38,399

41,69,069

94,42,745 49,

\\'tii a

1

, *

o
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AONE STEELS INDIA PRIVATE LIMITED

CIN: U2731 0IG2008PTC0461 8,1

A One House, No.326, Front Portlon,2nd Floor, CQAL Layout, Sahakamegar, Bangalo.e 560092

(All amounts are in Rupee except otherwise mentioned)

2.18 REVENUE FROM OPERATIONS

Particulars
As at Mar 15,

2021

Sales

Quality Claim/Rate difference

2,69,01,02,553

3,15,289

2,67,27,49,322

10,02676

2@,04;17,842 2,67,37,sO,998

2.19 OTHER INCOME

Partlculars
As at Mar 15,

2021

As at Mar 31,

2020

lnterest lncome

Commission, Discounts, Misc lncome

Gain of Sale of Old Assets

lnsurance Claim for Stock

Liabilities Written off

20,35,832

9,06,835

26,61s

23,52,334

2,58,585

2,20,70,026

29,69,252 2,46,80,91s

2.20 OPERATINGANDOTHEREXPENSES

Particulars
As at Mar 15,

2021

As at Mar 31,

2020

2.20.1 Purchases and Related expenses

Cost of Raw material Consumed

Power & Fuel

Direct Labour

Factory Expenses

Duties and Taxes

Freight and other Mfg Expenses

2,18,06,60,899

34,71,37,995

2,M,57,431

3,r 6,438

17,93,858

6,07,17,353

2,08,62,25,216

33,7148,917

2,52,36,029

3,31,000

s7,03,910

7,0453,858

2,61,50,83,8?5 2,

2.20.2 (lncrease) / Decreaee ln lnventories
qpening slock of Finished Goods & work in Progress

Closing stock of Finished Goods & Work in Progress

10,17,19,575

15,45,88,341

1 5,1 0,51,976

10,17,19,575

2,56,22,1s,109 2,57,44,31,331

For A One Steels India Pvt Ltd

----26**-f

For A one $eels

#-
India Frt Ltd

,:n

Director
Director
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2,21 EMPTOYEES BENEFIT EXPENSES

Partlcutars
As at Mar 15,

2021

As at Mar 31,

2020

Salaries & wages

Bonus

Contibution to Provident and 0ther Funds

Staff welfare Expenses

Gratuity

1,70,38,849

11,58,064

10,39,345

1272,7't8

1,72,23,n1

7,31,439

11,04,136

13,46,918

2,05,08,976 06,264

2.22 FINANCECOST

Particulars
AB at Mar 15,

2021

As at Mar 31,

2020

lnterest Expenses

Other Borrowing Cost

1,88,59,995

11,14253

2,05,82,728

10,50,01 6

1, 4, 1 44

2.23 ADMIN]STRATIVE AND OTHER EXPENSES

Particulars
As at Mar 15,

2021

As at Mar 31,

2020

Advertisement and Sales Promotion

Bad Debts

CSR Expenditure

Commission on sales

Communication Expenses

Repairs and Maintenance Expenses

Security Charges

Professional Charges

Electriclty open Access Fee & lnspection Fee

Audlt fees

lnsurance Charges

Rates and Taxes

Prellmlnery Expenses wrltten off
Printing & Stationery

Rent Expenses

Miscellaneous Expenses

49,000

25,79,887

9,65,156

1,39,885

90,174

52,22,242

11,42,278

15,83,757

1,00,000

1,20,000

18,70,438

56,55,301

75,204

2,40,8n
6,21,O29

4,M,096

3,02,986

1,98,559

93,208

37,15,306

10,36,663

14,16,723

85,200

1,01,480

17,83,220

21,76,449

3,05,382

2,26,128

6,60,692

13,65,841

2,O8 120 1 1

bdtsFrtLtd
For A One

For A One Steela Indla hrt Ltd

--A--'
girector

Dirgctor

q'

u')

0)
c

t'a



MRYAN HrTECH STEEI.S INDIA PRIVATE TIM]TED

CIN: U 27100(All012 PTC066942

Address : A-one House No 325, Eack Portlon, Flrst Floor, Ward No 08 CQAL Layout Sahakarnagar,Bangalore (A 550092 lN

2027PROVISIONAL STATEMENT OF PROFIT & TOSS FOR THE rcliPERIOO ENDED 15TH MA

Note No

Perlod ended

15 March 2021

Rs.

Year ended

31 March 2020

Rs.

4,50,00,000 4,50,00,000

3,05,239

4,50,m,m0 4,53,05,239

17,60,000

60,35,361

2,10,40,9A4

1,7L,700

19,20,000

85,82,425

2,ro,49,878

11,59,352

2,96,0&045 3,27,77,655

1,53,91,955

33,85,230 27,75,059

6,92,657

1,25,93,584

33,86,230 34,57,709

1,20,o5,725 91,25,875

3A

38

3C

3D

2H

3E

1.93

1.93

7.47

L.41

Earnin8 Per Share

gasic

Diluted - 62,28,000 Shares (PY 62,28,000 shares)

EARNINGS PER SHARE (Equity share, par yalue ( 10 each)

Proflt For the Perlod

PROFIT BEFORE TAX

INCOME

Revenue from operations

Other lncome

EXPENDITURE

Employee Benefit Expenses

Finance Costs

Depreciation and amortrsation

Other Expenses

TN( EXPENSE

Current Tax

Deferred Tax charge/(credit)

An^e x.'t 
-r'-]E
ta6

For SlnghalA & Co.

Chartered Accountants

tcAt FRN.027495N

Partnlr: Artl

M No. 527248

Place:Eengaluru

oatet 2t losl2o^
Udinr 21527248AAAA817305

For /\atYan l-li'ieriir
d on behalf of
Silei-'

For an

Director

Place: BenSaluru

0lN:02150846

the Board of DrectoB. . h :i
ior /\e'")lilr,.'. L.i-

tE:l

ln

Authoi islwrs[.40tA|{r6rutLrAN rft4EqEdtuhiAi]iry-'1'Bangalore 1 .. )

Oirector

Place: Bengaluru

0lN:02112630
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AARYAN HITECH STEE6 INDIA PRIVATE LIMITED

Cl N : U27100KA2012PTC066942

Address :A-one House No 326, Back Portlon, First Floor, Ward No 08 CQAL Layout,Sahakarnagar,Bangalore KA

s60092 tN

PROVISIONAL BAI.ANCE SHEET AS AT IsTH MARCH, 2021

PARTICULARS Note No.

As at

15 March 2021

Rs.

As at

31 March 2020

Rs.

6,22,80,000

1,30,68,235

6,22,80,000

10,62,s10

?,53,4A,235 6,33,42,51O

5,40,31,103

79,29,272

5,87,06,103

79,29,272

s,59,60,375 5,06,35,37s

6,28,550

87,772

69,00,472

77,2s,000

7,68,775

55,59,461

78,77,474

1,94,00,000

1,s3,41,20s 3,45,15,050

74,66,49,875 75,E5,92,934

9,6?,70,775

7,35,32,437

11,78,11,100

7,35,32,437

t1,o2,02,547 11,73,43,537

3,79,93,842

20,5s,695

22,97,130

2,25,28,7g',J.

79,17,887

28,O8,73s

3,63,47,267 2,72,49,4U

74,65,49,815 15,85,92,934

NON CURRENT LIABITITIES

Long-term Eorrowings

Deferred Tax Liabilities (Net)

CURRENT LIABILITIES

Short-term Borrowings

Trade Payables

-MSME - Trade Payables

-Non MSME - Trade Payables

Other Current Liabilities

Property, Plant and Equipment

Tangible Assets

LonB-term Loans and Advances

CURRENT ASSETS

Trade Receivables

Cash and cash equivalents

Short-term Loans and Advances

TOTAL

TOTAL

EOUITY AND TIABILITIES

SHAREHOLDERS' FUNDS

Share Capital

Reserves and Surplus

ASSETS

NON CURRENT ASSETS

2E

2F

2G

2H

2t

2A

2S

2C

2D

u
2K

2t

ei'jForSlnghalA&Co.

Chartered Accountants

::,:::,,,,"M

For and on behalf of the Eoard af Dl

- -' d"'\ia''t I r:'i'-:l') -'-'FOf
(-,1 , '_'r. .- r Lrlywi*-:4

M No. 527248

Place:Bengaluru

Datet 27/O5/2027

uorN.21527248AAAA8t7306

anH
aPv t. Ltd

srAuuiariand$,tsffitriii( sr EE
r-is,:rl Silt-';:
KUMAR

JALIAN

Director

Place: Bengaluru

DIN:02150846

*

Director

Place: Bengaluru

DIN;02112630

@l *
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ijor Aaryan Hitect 1 Staei-s

As at As at

NOTES TO ACCOUNTS 15-Mar-21

Rs.

31-Mar-20

Rs.

NOTE 2A

SHARE CAPITAL

Authorlsed

Equity shares: (With voting rights)

75,00,000 (PY 75,00,000) Equity Shares of Rs. 10 each

TOTAT

lssued Subscribed and fully pald up

Equity shares (With voting rights)

62,28,000 (PY 62,28,000) Equity shares of Rs 10 Each

TOTAL

7,50,00,000 7,50,00,000

7,s0,00,000 250,00,000

6,22,80,000 5,22,80,000

6,22,80,000 6,22,80,000

Terms/Rlghts attached to Equlty Shares

i)The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is

entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuring Annual General Meeting except in case of interim dividend. ln the event of liquidation of

the Company,the equity share holders will be entitled to receive any of the remaining assets of the Company. The

distribution will be in proportion to number of equity shares held by the shareholders.

ii) No shares were reserved for issue under options and contracts/commitments for the sale of shares/disinvestment,

including the terms and amounts.

iii)There were no shares issued for Non.Cash Consideration,

Llst of shareholdeB holdlng shares more than 5% of subscrlbed share capltal

Sandeep Kumar -(As lndividual)

(% of holding)

Sandeep Kumar HUF -(As Karta of HUF)

(% of holding)

Priya Jallan -Equity Shares

(% of holdine)

NOTE 28

RESERVES AND SURPTUS

Surplus in Profit and Loss Account / Debit balance in profit and loss acount

Beginning of the year

Profit (loss) for the year

Closint Balance

ln Nos ln Nos

10,52,510

7,20,05,725

5,00,000

8.03%

15,200

2.44%

53,00,000

85.10%

5,00,000

8.03%

15,200

2A4%

53,00,000

85.10%

(80,63,36s)

97,25,875

1,30,68,235 10,62,510

0i

H

5
e N\f

Authcriscd Signa'o"'
A.,,tu"hor

d S\gr'i''-rr!



3,00,60,000

1,07,00,000

10,25,O00

7,O2,67,603

19,84,500

3,47,35,000

1,07,00,000

10,25,000

1,O2,67,603

19,84,500

s,40,31,103 5,87,06,103

79,29,272

19,29,272 79,29,272

77,25,O@ 1,94,00,000

77,25,W 1,94,00,000

7,68,L75

65,69,461

5,28,560

81,L72

7,15,732 73,37,576

6,94,1,76

75,000

17,72,ffi
6,20,699

27,75,059

20,00,000

18,93,000

2,76,617

33,86,230

14,O4,625

69,@,472 78,77,474

NOTE 2C

LONG TERM BORROWINGS

(Period ond omount ol continuing deloult os on the Bolonce Sheet dote in

repoyment of loons ond intercst, sholl be specilied seporotely in eoch cose)

Secured

Karnataka State Financial Corporation

( Secured against hypothication of Land and proposed buildinS, exisiting and

proposed Plant & Machinery and personal guarantee of directors Mr. Sunil

Kumar Jallan, Mr. sandeep Kumar Jallan and Mrs. Priya Jallan)

(The loan is repayable in 72 Monthly lnstallments with lnterest Rate ranging

from 14% to 14.5%.)

(' Loan repayable within 12 months from the date of Ealance sheet is

classified as Shon term borrowings. Please Ref Note No. 2E)

Un-Secured

lnter Corporate Deposit

Others

From Directors and Relatlves

Sandeep Kumar

Priya Jallan

sunil lallan alias Jullian Jallan

TOTAL

NOTE 2D

DEFERRED TAX LIABITITIES (NET}

Deferred tax liability

TOTAL

NOTE 2E

SHORT TERM BORROWINGS

Karnataka State Financial Corporation

IOTAL

NOTE 2F

TRADE PAYABLES

MSME - Trade Payables

Non MSME - Trade Payables

TOTAL

NOTE 2G

Other Current Llabllltles

Balance witi Statutory Authority

Audit Fees PLyable

Salary Payable

Provision for lnterest on Loan

Provision for lncome Tax

Advances

TOTAL

r+?

ary
\n

79,29,272

\j,1,ic:

Fo, P'lWW^ds:*'i"' A

. -A
ar,,ihoitgc''^

Siqc'"'-
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As at

15-Mar-21

Rs.

As at

31-Mar-20

Rs.

NOTE 2I

Long term Loans & Advances

Deposits

Security Deposits 1,35,32,43L

TOTAL 35 32,43L

NOTE 2J

Trade Receivables

(Unsecured, Considered Good)

Outstanding for less than 6 months

TOTAL

3,79,93,842

1,L9,93,U2

NOTE 2K

Cash and cash equivalents

Balances with Bank

Cash on hand

94,573

79,61,722

TOTAL 20 5 595

NOTE 2L

Short term Loans & Advances

lncome Tax Refund FY 14-15

TDS Receivable

Advances to suppliers

Accrued lnterest

Prepaid Expense

9,96,800

12,51,000

49,930

TOTAL 22,97,730

r35,32,431.

\,35,32,417

2,25,28,78L

2,25,28,787

2,83,765

16,28,722

t9,L1-,887

9,96,800

16,95,59s

L,76,240

28,O8,735



As at

15 March 2021

Rs.

As at

31 March 2020

Rs.

NOTE 3A

REVENUE FROM OPERATIONS

[ease Rent on BuildinB

Lease Rent on Plant and Machinery

NOTE 38

OTHER INCOME

lnterest lncome on Bescom Security

Write-Off

lnterest on lT Refund

NOTE 3C

EMPLOYEE BENEFIT EXPENSES

Salaries and Wages

NOTE 3D

FINANCE COSTS

lnterest Expenses

NOTE 3E

OTHER EXPENSES

Professional Charges

lnsurance Charges

Rent

Pollution Expenses

License Fees

Rates and Taxes

Misc Expenses

96,00,000

3,54,00,000

95,00,000

3,54,00,000

4,50,00,000 4,50,00,000

2,75,950

5,000

23,289

3,05,239

17,50,000 r.9,20,000

17,50,000 19,20,000

60,35,351 a5,82,425

50,35,361 85,82,425

18,500

2,27,334

7,4L,250

7,74,560

2,70,036

3,34,7 44

2,29,745

1,55,000

90,044

2,64,672

64,996

10,151

7,77,7@ 11,59,352
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